LET'S  HAVE  A  LOOK  AT 
"THE  NEW  BOOM" 

Page  6 


The  Hnandal  Tfmes 


Canada’s  IMewspaper  lor  investors 


STOCK  AND  BOND  MARKETS 
REVIEWED 

PAGE  3 


VOL.  43  No.  5 


Pounded  1912 


MONTREAL,  JULY  16,  1954 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


11  n  I  H  •  1\  1*  A  '  COMPANY  INDEX  i 

Wheat  rrice  Ueclines  Are  p. 

Arsiis  Corp.  .)  Magoma  M.  9, 

1  S  iV  1  1^  »  Ashmonl  Pol.  9  Massev-Ferguson  5 

Over-rated;  May  be  Reversed!  i'llii;;:;"  i 

•  .Canadian  Car  7  Molybdenit  Cor  12| 

_  Canadian  Fund  2  .Mt.  Royal  Rice  2: 

/  |Can.  Mangane.so  9  Mul.  Acc.  Fund  21 

Large  Surpluses  Take  on  New  Meaning  as'ca".'  Ichenuiy"''  2n?w'  Sigh^wai.  9i 

_  ,  .  .  „  .  -  ...  ^  .  Cobalt  Chom.  9  N.S.  Light  2 

Food  Situation  in  Red  Satellites  Continues  toicochenour  win  9  pathfinder  Pet  9 

.Cons.  Discovery  9  Penmans  7 

Deteriorate  Steadily  I  c?." zenlPblch  ’Kf'cofp'’^  :l 

.  —  -I  D’Aragon  M.  9  Privateer  M.  12 

I  D'Eldona  M.  12  Progas  of  Can.  2 

Bv  E.  J.  DeSEAU  .Dome  Mine.s  .i  Rexspar  Uran.  9 

^  'Dorn.  Bridge  7  Bundle  Oils  9 

Ottawa — Whfiat  prices  mav  }?o  lower  riurinp  the  next;°°!r„„f°ji"^'.;''’"  ?|®asrams  2 

few  months.  Hependinp  on  the  extent  of  the  bumper  '12  tun'd  piving  \ 

which  is  loominji:  once  again  in  the  United  States.  IS^miiun' cott.  .iwTnwruht^.  9’; 

Chances  are  good,  however,  for  a  quick  recovery  inlj^^'ia^Life  '4  w*'A®hi°*''’  li 

international  markets  and  that  wheat  may  once  againi 9w  rCru^tcn  9 

be  as  good  as  money  in  the  bank  for  any  country  ,  — 

enough  to  have  a  surplus.  MtS.  uhiplcy  FoT 

So  say  experts  returning  fiom***"  ~  ^  ^  lUf*  D  ±£  I*  ? 

Europe  who  did  not  insist  bnj  Crops  in  China  are  also  vppovX-  i  OTlTOltO  • 

spending  all  their  time  on  the  Lefl|ed  to  be  at  their  lowest  state  in!  - 

E^tnk  in  Paris,  and  who  also  re-: many  years,  the  cau.<e  not  found. j  A.  E.  C. 

fii.-'e  to  regard  wheat  as  a  com- las  in  the  past,  in  natural  disasters  Ottawa.  Latest  tla.^h  is  thati 

Imodity  that  can  be  looked  on  asias  much  as  in  the  organisation !  first| 

^being  completely  separate  from  that  has  been  imposed  on  thei*®^-'^  cabinet  mini.ster.  I  am  notl 
any  other  considerations.  Wheat|farm  and  peasant  communities  *‘'*'*^-  ®"t  at  least  onei 

i.s  power  and  the  lack  of  it  is  the  interior.  ,  t>oys  here  has  sent  hi.sj 

weakness.  j  i,„rt,rstand  ! 

The  people  to  whom  we  have!  ^hp  frantic  desire  of  the  Red  j Shipley.  MP  for  Temis-i 
talked  ai-e  the  same  who  told  The.hinpi.  u.p-,p,._  ...-j-  ih„,.o  jkaming.  may  be  the  first  woman: 


WHAT  tHE  COMMODITIES  ARE  DOING  Early  Estimate 

The  metal  markets  continue  quite  unchanged  for  ail  ma.jnr  ItlVCStmetltS 

base  metals  but  mercury,  as  was  pointed  out  here  last  week  is 

still  rising  sharply.  The  price  for  privately  negotiated  shipments  Remarkably  Close 

now  is  about  H.SO.'i  per  flask,  about  fifty  per  rent  higher  than 

six  months  ago.  Ottawa — The  estimate.?  made 


By  A.  E.  C. 

Ottawa. — Latest  fla.?h 


I  Easier  to  Understand 

The  people  to  whom  we  have!  'p^p  frantic  desire  of  the  Rcd'^'*'  Shipley.  MP  for  Temis-;  assumption  that  aiitomohile  p 

talked  ai-e  the  same  who  told  The.ijinpi^  fp,.  vvestern  trade  there- :  woman'  sharply  but  there  Is  no  e 

Financial  Times  over  a  year  agoifpre.  i.«  ea.sicr  to  understand  jjjcabinei  minister.  Widow  of  a  doc-|  present  time, 

that  the  food  situation  in  all  ofij^  ^oped  that  if  may  result  ini'"’'  ‘hree.  not  only  is|~ 

pastern  Europe,  and  right  through  tapping  the  surpluse.s  of  consumer!*'’'’  P'’er  to  gill  ^  |  ~ 

to  the  areas  of  eastern  Asia,  would. inCi.djng  food  stuffs.  which!'°  Parliament  on  the  Liberal  tic-|  gy  EicCtionS  Ull] 
be  had.  lare  available  in  the  we.st.  .  is  al.so  one  of  the  greatj 

It  has  been  bad  and  all  reportsj  The  question,  therefore,  is  quite: TllC  PartV  SlHlld 
now  indicate  that  it  will  be  even'^  blooded  one.  Whether  the^'’^*’”'’  would  take  over  Mine;--I 

wnr.?e.  Crops  of  bread  grain  as  |.p„j,.ppj.  .should  be  bailed  out  and;®"d  Technical  Surveys. 

w  ell  as  potatoes  are  in  «r'''.sc ,  pipvented.  nr  whether:  f^rily  thing  wrong  with  myi  Stormonf  and  TwO  # 

shape  in  the  Iron  Curtain  conn-  deterioration  of  the  Red  eco-  ■''*"'y  is  that  I  have  no  solution!  •  g  g_  _  __ 

fries  now  than  they  were  a  -vear  pp^^jp^  be  allowed  to  go  on  ^s  to  what  might  happen  to  Ed- 

and  t  v  o  yeai s  ago.  juntil  the  perennial  threat  from ‘  rnnni on's  George  Prudham.  It  Merely  Old  Wine^  in  I 

Rcriiietinn  in  .Acreage  Ithe  curtain  countries  has  been'could  be  that  when  they  split!  cUfltV  On  the  DownOrC 

This  current  growing  season,  it  removed,  lor  all  to  see,  'Transport  as  threatened.  George  *  * 

l.s  reported,  is  characterised  by  a  But.  in  any  ea.?e.  rather  than  would  move  in  to  the  new  Tran-  ®y 

reduction  of  planted  acreage  in 'deriding  the  surpluses  and  offer-  sport  portfolio.  _ — — 

both  grain.s  and  potatoc.?.  although, ing  to  throw  them  away  just  to^  Mrs.  Shipiey  is  Ottawa  educatedi  Ottawa'  A  by-product  of  all 
every  plan  .so  frantically  annoitn-,get  rid  of  embarassing  riches.. and  married  a  doctor  many  years!  p-hippt  fhange'  will  be  a  rash 
red  eight  months  ago  called  for  a. Canadians  and  Americans  shouldiago.  Of  late  she  has  been  kneel  pipp-ipp/  Three  constitu- 

great  revival  of  agriculture  as  ajcongratulate  them.sclve.s  on  havingj  deep  in  mining  As  Reeve  of'  '  elector.  T  - 

^'"'itch  the|tainl,v  know  mines  and  doiibtlessi  „  '  .lonatinns  Thev  are 
It  is  now  further  characteri.sed  allegiances  of  suppressed  peoples  , on  be  at  home  in  technical  sue-  re.signatmn..  T^^ey  a.® 

by  repeated  extreme  droiigh*  the  .stuff  of  which  full  stomach.s  ^,pvs  ^^i"  “*• 

ronditinns  in  most  of  the  areas  nf'are  made  ,  ,  ,  .Antoine  •  Westmoimt  in  Mont- 

,  _ ■  !  tConliniied  on  page  Ri 


The  continuing  strong  demand  for  paper  has  given  rvidrnee 
of  an  rarly  price  boost  for  krafts  and  for  many  other  grades. 
Scrap  paper  too  is  getting  more  tight.  General  boosts  in  the 
corrugated  and  kraft  paper  lines  are  expected  in  the  big  IIS 
markets  by  about  the  middle  of  August.  No  immediate  increase 
in  newsprint  prices  Is  expeeted  but  demand  continues  to  grow. 

*1*  *7* 

The  slight  inerease  in  eriide  nil  prices  from  somr  .Alberta 
fields  is  being  duplieated  also  in  the  United  States  and  there  ton 
it  is  due  to  changes  in  pipe  line  rates,  rather  than  in  sharply 
increasing  demand. 

<;• 

Grain  prires  still  tend  higher,  and  most  ma.inr  fond  items 
are  still  folowing  the  same  trend. 

^ 

There  is  a  big  glut  in  sugar  developing.  European  consumers 
have  generally  caught  up  with  beet  production  to  a  point  where 
they  are  about  self  sufficient,  reducing  the  markets  for  most  of 
the  major  sugar  export  countries.  To  help  prices,  Rra/il  is 
taking  surplus  production  off  the  markets. 

*!•  •> 

A  big  increase  in  battery  sales  and  production  is  anticipated 
by  some  producers  which  should  boost  lead  prices  at  least  frac¬ 
tionally  later  in  the  year.  Rut  this  appears  to  he  based  on  the 
assumption  that  automobile  production  and  sales  svill  improve 
sharply  but  there  is  no  evidence  ot  that  effect  at  the 
present  time. 


Ottawa — The  p.etimate.s  made  at 
the  beginning  of  the  year  eon-' 
cerning  private  and  public  in-1 
ve.stment?  in  19.=)4  are  being  borne: 
out  by  the  usual  mid-year  re- i 


Lease-Back  Deals  Growing 
Source  Business  Capital 

Posr-war  Expansion  of  Food  Chains  Made 
Possible  by  Sale  of  Properties  fo  Instifutionol 
Investors  —  Yield  Differential  Also  Attracts 
Newer  Pension  Funds 


■lanuary  wa.?  pul  at  S.i.8.18  millions,-  With  the  announcement  this  cd  in  the  United  .Slates,  and  one 
by  the  Department  of  Trade  and  week  that  arrangement.?  had  been  expert  in  the  lea.?c-back  fieirt 

Commerce  still  ha.s  changed  only  completed  whereby  .Metropolitan  .?Iates  that  while  only  in  Iht 

by  about  $12  millions  according: Life  would  purrha.se  retail  loea-  embyro  .?tage  in  Canada,  over- 
Ifo  the  latest  survey  made.  tion.s  of  Dominion  Slore?  for  lure.?  have  already  been  made  by 

The  bieak-down  of  individual  lease-bsck  to  the  food  chain,  at-  p  c  n .?  i  o  n  fund.?  to  prospective 

components  is  quite  interesting. , tention  was  focused  again  on  the  vendor-borrower.?. 

It  shows  that  mining,  quarryingj vital  role  being  played  by  real  The  amendment  of  the  Rank 
and  oii  well  capital  inve.?lmontS|c.stalc  fund.?  in  financing  bu.sine.?.?  .Act  to  permit  the  chartered  bank.? 
will  be  $7  millions  higher  than! expansion.  to  make  mortgage  loan?  will  rer- 

iforeca.?t;  that  manufacturing  in-  .Although  this  maik?  the  first  tainly  have  no  direct  effect  .since 
ivestraent  will  be  $20  millionS|jj,^g  j^al  the  Metropolitan  has  the  banks  are  limited  lo  loans 
I  higher  than  forecast  but  that  jpiIp,  ,.^3]  estate  invest-j  under  the  .National  Ho\i.?ing  .Act; 

jculture.  fishing,  forestry  and  ®on'|ppent  in  Canaria,  (he  provision  of  that  is.  residential  building.  How. 
.-truction  will  be  down  .$16  mil-;  ^y  life  insurance  companies  ever,  indirectly  it  may  remov-e 

'lion.?,  giving  a  total  for  th®  lli''®®ithrough  sale  and  leasc-back  is  a  .some  of  the  prc.?.?ure  from  the  life 
components  of  $1,721  millions  pi  companic.?  who  have 

lagainst  an  eailier  e.?timate  pppjv  fp,,.  fp,j.  vhain?  but  for  the  had  difficulty  in  meeting  the  de- 
$1,710  millions.  ...  ,  ,  ,  .  , 

.  ,  service  stations  of  oil  companies,  mand  for  real  estate  mortgage  and 

Investment?  m  trade,  eommer-  .  .  ..  j 

...  .  ,  .,,  ,  vaiietv  chain  store?  and  more  invc.?tmcnt  lund?  in  recent  year?, 

cial  and  financial  service.?  will  be 

tia  ...iiii.....  latterly,  office  buildings.  That  i.s.  the  life  companies  may 

$16  million.?  higher  while  invest-  ,  , 

I  o  tc  ir,  ,  Huti,.  ill  i,  ^  A  ^  N®  ®®®  know.?  just  how  big  a  be  able  to  place  more  funds  in 


ments  in  utilities  will  show  a  drop, 
of  $9  million.?. 


Housing  will  be  pretty  much  as 


which  the  wp.?t  hear.?  so  little  but 
which  are  .?o  vitally  important  as 
bread  ba.?kels  for  the  whole  So- 
I'iet  pennom.v  .  .  .  the  vast  plains 
•ti'ptehing  from  Poland  and  Slo¬ 
vakia  right  through  to  the  .Asiatic' 
Soviet  republics. 

These  facts,  both  as  to  the  fail-^ 
lire  of  the  booster  program  ai  r!  i 
ns  to  climatic  conditions,  are  not 
only  carried  out  from  the  ea.?l  by 
wo'd  of  mouth,  but  are  admitted 
more  or  less  guardedly,  in  numer- 
nus  publication.?  originaling  in  the 
areas  concerned. 


Something  Pushing  the  Dollar 
Up  Again-It  Might  Be  Trade 


Crops  in  western  Europe  are  operated ,'ficicnt  fleet  would  be  able  to  pay  ler  leavings. 


■good  this  .year,  although  they  may 


effectively  w'ithout  any  out-ight  its  own  way 


I  hr  reduced  during  the  next  fev 
weeks  bccau.se  of  prolonged  rain 


the  next  few  S®''e'nmcnl  subsidy. 


One  obstacle,  to  Canadian  opera- 1  i.?  toiling  in  his  office  a  few  feet 


away  from  me.  and  trying  lo 


weeks  bccau.se  of  prolonged  rains  Vancouver  is  one  of  the merchant  ships  is  pointed:  away  from  me.  and  trying  lo 

in  many  grow'ing  areas.  E\en  the  most  active  shipping  centers,  and  ^  strong  minority  here  who;  get  to  know  his  staff  by  sight. 

Si-andinavian  eounfries.  which!  trade  with  the  Far  East,  after  lihe'P'’''”'  ®"'  under  present  j  .Almo.st  nobody  has  seen  the 

have  normally  a  relativel.v  .short  long  dislocation  due  to  World , conditions  the  nation.?  that:  new'  mini.ster  and  it  w'ill  lake 

growing  sea.?on.  arc  doing  very^War  II.  is  rapidl.v  being  restored.  ®*®  naost  succe.ssful  ;n  operatingj  hjm  a  session  to  get  known  in 

well  this  year  and  imports  of ' Transportation  to  and  from  .Aus-  the  importing  nations.:  world, 

b’-ead  grains  may  not  be  nei'ess-  tralia  and  New  Zealand  is  also  '*hereas  Canada  is  primarily  an'  ^  Stormont  there  is  small 

ary,  growing  rapidly  by  .?ca  despite  exporter.  The  importers  like  to'  ^ 

Taking  on  New  Colours  the  competition  of  air  lines.  Large ' "  Pf  ’  ”1  their  revcnuei 

.u«  f -u.  u  elected.  Ihe  area  has  not  gone 

With  food  .sclfsuffic'ienc.y  in  inost^quantities  ot  British  Columbia !" the  fiei„hl  charges.  insur-|  since  F  T  Shea- 

nf  the  western  'w'orld.  either  from ; products  such  as  lumber,  metals.  and  other  factors  involved  ,Q.,n  Thn  ,.ia 

.  ir.  •  r\  .u  .u  '®t  tame  here  m  1981).  Ihc  rid- 

domcstic  production  or  access  to: pulp  and  paper,  grain  from  the|'"  operation,  un  the  otherj  however  i«  now  lar^el 

surplus  supplies  elsewhere.  and|Prairies  are  moving  through  Van- , pointed  out  that  if  alll  p  '  h  't  ■  '  f 

with  the  prospects  of  a  majoricouver  to  the  markets  of  thc|‘'’’P^''''^^  nations  insist  that  their|  ^  u 

’eonomic  upheaval  growing  stead- 'w'orld.  own  .=ihips  carry  their  own  im-j  ^  orouo  .y  i  ingua  renc 

lly  throughout  the  Soviet  east  in-  r  nraciicaliv  nf  ih, - ' Canadian  will  get  the  nod. 

eluding  China,  the  .surplus  ■  T  ""t '-^-plus  of  ship.?.  !  'o  Montreal,  with  the  passing 

grains  in  Canada  and  the  United,;;"  '  ®  b'Liness  is  being  carried^  Another  view  is  that  high  oper-i  "f  Abbott  and  Claxton.  it  is 

-  .  .  !oy  Canadian  ships.  Gradually.'  ,  riniihtfnl  if  ever  aoaln  9'n0il.;V. 

Slates  are  beginning  to  take  on  a  ■  .  (Continued  on  page  8)  ooubtrul  it  evei  again  f!.ngli.sh 

,  Z  ,  ,  ever  since  the  war.  Canada  s  mer- 1  —  — '  - -  - 

new'  colour  altogether.  I  u  u  u  . 


D  .  I  ports  the  world  w-ill  .soon  face  a  I 

But  practically  none  of  thisi  ,  ,  , 

Lsui'plus  of  ship.?.  1 

grow'ing  business  is  being  carried  ,  ,u  1 


III  v^ciiiaiin  mm  iin  Canadian  shins  nraHnallv  !  Another  view'  is  that  high  oper-|  young  man  when  he  left  the  i  „  Hlnited  States,  the  virlrl  (lilleren- 

States  are  beginning  to  take  on  r  (Continued  on  page  8)  ^^oubtful  if  ever  again  Engli.sh  ;  ^  "  'Continued  on  page  8.  Atnjtea  .  - 

ever  since  the  war.  Canadas  mer-;  --  c  i-v  _i  - -  -  taomei  ano  no  one  can  make  |-  -  — 

new  colour  altogether.  marine  has  been  whittled  ^  ,  ^  .'•II  ;  out  of  that.  i  q  I  A*;|| 

They  have  become  good  bar- joday,  it  i.s  negligible.  Sf  LaUrPnt  GlOUrtltlCI  TrOUbl^  i  All  in  all  one  can  haidly  .?ay  MFlOinGr  rUiP  IVIIII  !NOW 

gaining  .strong  points  in  the  cold]  vio.t  of  ihe  ..?hips  that  flew  the  \i«UUIIIII^  I  I  WUUIC;  ^  I  f  a  II 

war  at  the  .same  time  as  ®mpt.v  Canadian  flag  during  the  w'ar  and 'C« I  I UU I  Wg-t  "’^iBeinO  DlSCUSSeCl  tOr  AlDGrta 

larders  which  19.71  crops  will  not,'  aftei'w'ards  ha  ve  been  U  DD I  HQ  I  OrOnTO  TOr  V^aDineT  opposite  be  .?aid.  In  other  word.?,  ______ 

f!n.-Tv7hTrr?t^,Vblo^''incrc^^  ‘’""’P'"’''’*  '>P'''-|  b“^matin  E  (-90$$  Edmonton.-The.  pulp  mill  de-iof  pulp  wood  in  both  provinces 

sin-’y  unconvincin-  By  AUSTIN  E.  CROSS  the  new  privy  council.  vclopment  which  has  been  dis-'arc  sources  af  excellent  raw  ma- 

This  how'ever  doe?  not  mean  Otiaw'a.-Some  politicians  storcjarc  good  P.A.  material.  Pat  Cam-  Hon.  Walter  Harris  will  .satisfy  j,^^,„oton  area  on. lorial  Fxisttne  power  supplies 

that  the  w'esi  will  not  contimr’  '''^Si-stry.  and  which 'up  treasures  in  heaven;  othersjeron.  the  forty-niner  from  Highi  the  con.scivativc  clement  on  all  ^ff  fp,.  ,omc  years  now  isUnd  the  potential  a?  .vet  undcvcl- 

fall  for  these  bluffs  The  c-iri'cntr"*’  operate  at  lower  store  up  troubles  in  Toronto.  Park,  is  also  a  good  bet,  sides  of  the  House  and  will  pro-  3^^,  good'oped  in  the  general  area  of  west 

cha-’i'in  about  un.saleable  wheali  dcpailment  of:  Prime  Minister  SI.  Laurent  the|  How  long  the  St.  Laurent  re-'  bably  give  birth  to  a  lot  of  dull  Ip^ogress  is  being  reported  from, central  Albe-la  is  substantial,  in 

indicates  that  the  importance  of|''''’f'‘*  '  lothcr  day  pas.sed  up  Toronto  inigime  can  run  the  country  and,  budget.?.  Orthodox  a.?  all  get  out.  Ipprrent  initial  negotiations.  jaddition  of  cour.?e  to  other  fuel 

..urpluses  in  times  such  a?  thc?e:  Canadians  are  concerned  over'his  latest  handout.  .As  things  ncw!disfranchi.se  Toronto  is  anybody's:  the  more  adventurous  members  Cpprent  plans  now  call  for  aisi'PPbos  that  might  be  suitable 
1.?  not  yet  fully  undcr.?lood.  •  •^®®'o|:  'b®  Canadian  flag  vanish  i stand,  no  Toronto  Liberal  is  aigucs.?.  But  the  Liberals  cei  tainiy  in  finance  will  be  bored  to  million  development,  to  be  for  the  mill  project. 


'of  $9  million?  thing  the  sale  and  leasc-back  is  lease-back  deals  rather  than  in 

Bv  Elections  Unlikelv  lo  Change  I!  Housing  will  be  prettv  much  as  terms  of  dollars,  but  its  well  moitgages  bpcaii.se  of  the  iiltimat(» 
♦'  .  0  ijj  (,g^  estimated  to  be.  $l,124!t'P  'o  <be  millions.  While  Ihc  life  greater  supply  of  thi.?  latter  kind 

The  PartV  Standing  in  Ottawa  ImilUons  again.st  $1,122  million.?.! 'ost'ian®®  companies  still  domin- of  mone.v. 

■  Government  departments  williate  the  Held,  there  arc  signs  that  I  heir  i.?  no  .-ecret.  of  couise, 

j.show  capital  investments  to  be|it  is  beginning  to  attract  other  in-  hy  leasc-back  at  rangcmcnls  are 
StoritlOnf  and  Two  Monfrcol  Scats  Appaor  Jabout  $2  million.?  lower  than  estl-  vestors.  popular  with  the  lenders.  The 

e  I  I  f'  X  /"U  mated  and  institutions  have  ap-  Pension  Funds  yield  differential  in  favour  of 

iore  for  uovernmenf  cabinet  wnonges  parently  cut  their  intention.?  by  One  real  po.?sibility  is  Ihc  pen-  real  estate  loans  remains  high. 

Merely  Old  Wine  in  New  Bottles - Sociol  Se-  Ubout  .$:10  millions.  slon  fund  ot  the  trusteed  type,  and  after  making  allowance  for 

j.  .|^  Downorode  considering  the  .si/e  of  the  Their  powers  generally  are  equal  the  lequircmcnls  of  diversifiea- 

'  *  I  total  anticipated  capital  invest-  to  or  greater  than  Ihe  insurance  lion,  all  the  eligible  institutional 

By  TEMPUS  ments  of  well  over  $.7,800  millions  companies  as  far  as  investment  lenders  may  hr  expected  to  chan. 

!«  revision  after  six  months  ac-|powcrs  are  concerned.  .Although  ncl  proportionately  large  sums 
Ottawa-  A  by-product  of  all  ,  Montreal  will  be  represented  by  f"''  S'f  millions  in-jthe  older  funds  operate  within  re-  into  this  outlet, 

binet  changes  will  be  a  rash  '  so  distinguished  a  pair  of  states-  /  )'®markabl.v  clo.se  e.?t.-|  jativcly  narrow  restrictions  on  U.S.  Investors  Coming  In 

o  ..  -.u  ,  imate  of  plans  stretching  over  a  piioiblc  investments  it  seems  verv  The  lease-back  idea,  over  and 

bv  elections.  Three  constitu-  men.  Both  came  m  with  great  ;  ,  ,  eiioioiv  mvt.  unvi.i. .  ^  . 

^  ,1  •  u  .u  .  ,  .  J  I  whole  year.  ilikelv  that  the  newer  funds  will  abo\’c  its  general  -virtues,  is  cx- 

icies  have  now  been  thrown  '  promise,  both  went  up  fast,  and  0-1  i-  •  .  c  .•  - 

,  .  i  ,  J  ,u  ,,  la  w  ^ <f®®’'nc  m  con.'truction  estl-  j  g,  ,.^3]  estate,  particularly  pcctod  to  be  especially  important 

,en  by  the  sensational  Domi-  I  both  s  ayed  there.  It  would  be  ,,  ,g,^  g^.  ^ 

n  Day  re.signations.  They  aie  aid  to  find  their  match  ‘ft  eount  the  very  poor  weather  con-  ,heir  funds,  real  estate  eapilal.  One  firm, 

.  Lawrence-St.  George  and  St.  j  Canaria.  ^  ^  ^  .riitions  with  which  this  indu.?lr.v  movement  ha?  already  start-  'Continued  on  page  Ri 

itoine  •  Westmoimt  in  Mont-  |  v  ❖  v  ^3^  contend  for  much  of  the  _  — — 

al.  and  Stormont  in  eastern-  now  hav  e  a  duller,  safer  fjj.ji  half  of  the  year.  .At  least  part  ^  ^  x  •  1  11 

xst  Ontario.  more  pinch  penny  govern-  of  decline  of  the  estimated  MlloUlMry  fnA  llr||I^V 

However,  let  it  he  noted  that  ment.  .After  looking  over  the  amounts  involved  may  he  ex-  A  l/UUl, 

are  now  regarded  as  safe  !  o®"’  tninisters  who.  for  the  most  pected  to  he  marie  up  in  the  -  •  ^  ,  w  llif  •  1  I  D  T  J 

beral  .seats  and  nobody  fore-  !  Pa®-  me  merely  old  wine  in  second  half.  I  Im  AnrSin _ If  lYIlQ^nt  OG  1  TdOG 

»s  any  very  exciting  contests.  '  o®'*’  bottles,  this  look.?  about  the  In  the  utilities  group  it  is  inter-  A  A  ^ 

In  the  ca.?e  of  St.  Lawrence-  •'‘®t  ''P-'  ""'p  ‘hat  the  amount  - 

George,  if  it  .?o  happens  that  ,  >-  I'h®  budget  will  be  .?afe  to  be  invested  in  central  electric  continuing  improvement  in  tial  widens  tiiiiner.  that  Ihrie  will 

in  George  Mailer  runs  there.  *0^  unimaginative.  Taxes  will  .-tation.?  and  gas  works  will  show  f'3„3da  s  balance  of  payments  on  be  more  reniirial ion.  and  it  this 

M  be  a  shoo  in.  Ditto  if  he  ''''  “  P*®‘''mp  'vhile  motor  ear-  commodity  account,  the  advent  of  were  to  a.ssume  really  large  scale 

cs  St  Antoine  -  Westmoimt  '  Social  .security  i.?  on  Ihe  "orks.  telephones. ..jp3s,,n  in  Canada,  plus  proportions  it  would  add  strength 

I  where  the  interest  lies  will  downgrade.  electric  railways  and  bioadcasf  ingi  |3,.j,p  .;c3,p  purchases  of  Canadian  to  the  U.S.  dolla;-.  of  cour.se. 

in  the  candidate  for  the  Lib  i  Nfimnal  Defence  will  be  modest  gains.  dollars  on  slock  account,  are  con-  There  arc  sign.?  of  demand  for 

.1  party  who  takes  the  Mar-  <'olourlo.?sly  and  e  f  f  i  c  i  e  n  t  1  y  r"'"'  ,Hp 

handled.  But  no  .?aving  to  the  ’^i®  nianulaclui  m„  „ioun.  thc.^j^^  ,f,p  current  high  of  the  Can-  ccntly  and  thi.?  has  given  it  just 

M  this  writing  Hon  George  '  ‘axpayers  is  likel,y.  textile  industry  will  spend  about^^^jgj,  ^p„3,.  mid-wcck  the  a  hit  more  .strength  again.  Since 

\I  this  anting.  Hon.  Geoigc  ,^4  more  on  construction ,^5  cpiur  was  .selling  at  a  dis-  there  arc  no  big  new  wheat  deals 

tolling  in  his  office  a  few  feet  ,  ^  ' Ground  ’"'count  of  2  13  16.hs.  a  low  for  i„  the  oiTing.  it  is  believed  that 

a.y  from  me.  and  trying  to  ;  jfaet  m  the  group  comprising  18  3,,  ^.^.ch  may  the  demand  is  more  likely  related 

most  nobody  has  seen  the  ;  «  products  mot  including  P‘’P®®,„f  9^47  3nd  the  average  in  May  Reluctant  Selling 

v  minister  and  it  will  lake  know  that  the  man  ,  p,oduct.-5  ►.  transportation  equip-  „  *  u  r  •  i.  u 

lAthA  riavfrtn  ic  on  .  j  r  .  •  a.  j  HK.-'lH.  AnOlhCI*  faCtOT  10  thP  StlTnSth 

n  a  session  lo  gel  known  in  succeeds  Claxton  is  an  a„d  manufacturing  ba.<ed  on  ,  t-oursc  been  r  gu  r*  ej-  ^  u  u 

nMpu  man  Thic  Hnoc  nnt  han  i  iHcic  na\c.  oi  ui_i  ii  Canadian  dollar  has  been 

s  part  of  the  world.  "m®'  man.  Ihis  does  not  hap-  coal  and  oil  will  .>how  decline?.  conirarv  developments 

■  pen  so  very  often.  But  Brooke  most  of  them  quite  modest.  u  l,  .  ,  1  h  acicH  '®*"‘^‘*®'^  selling  by  oiii  ex- 

Ip  in  Stormont,  there  1?  small  1  ,  ,,  •  which  to  some  extent  have  aetoct  .,„,.tp,._  ^.r  ,hpj,.  us  fimrls  si7e- 

,  . .  I  Claxton  was  born  in  1898.  four  .A  really  substantial  diop  is  ,  ,  .  „  „  poncrs  01  men  u.-i.  iimos.  sire- 

,bt  that  a  Liberal  will  get  1  ^  as  brakes  on  an  even  stro,  gci  ,blc  quantities  of  which  were  held 

cted.  The  area  has  not  gone  Vestment  plans  of  hospitals,  where  ^^owing  on  '.'ic  part  of  01.1  do  la..  ^ 

i.scrvative  since  F.  1.  Shea-  construction  will  be  down  somc/*^'’'®  'm  impiovcmcnt.  Thi.s.  of  eourse, 

tame  here  in  1930.  The  rid-  I  ^.^32  millions  with  another  lcs.?eri"f  hojngs  ^o  ^Amcn-  ^ 

,  however,  is  now  laigely  ,  century  babv  with  a  birth  ‘decline  in  maintenance  and  repair.!'^  ‘  '  ''  '  ail  the  time  in  the  c.xpcclalion  of 

■nch  and  it  is  expected  that  j  Uo  7ju  v  H  1901  Tn  !  announce-—'^  a  better  rate  a,  some  future  time. 

horoughI.v  bilingual  French-  ;  imenls  in  many  parts  of  the  coun-^^^  -  in  'ntJ^csM'atyVis  lo'bc'  ^c  m  the  phase 

tad.an  w.l  get  the  nod.  ^  try  concerning  aid  lo  be  .gtven  h.v  ^  where  funds  are  no,  being  with- 

n  Montreal,  with  the  passing  '  .  .  ,,,  various  government  bodies  held 

J  .  .  .  I  Chevricr  at  .il  was  still  a  ,  ,  still  easier  monev  policies  m  the 

.Abbott  and  Claxton.  it  is  ,  ,  ,  .  ,  hospital  and  .similar  insutulion?  It  i?  likciv  of  coiusr  that  th* 

,  ,  ,  n.  1-  u  '  .voimg  man  when  he  left  the  1  ,1  r.  ‘United  States,  the  yield  dilferen-  “  01  <oui.?e.  mat  tne 


of  by  elections.  Three  constitu¬ 
encies  have  now  been  thrown 
open  by  the  sensational  Domi- 
ion  Day  re.signations.  They  are 
St.  Lawrence-St.  George  and  St. 
.Antoine  •  Westmoimt  in  Mont¬ 
real.  and  Stormont  in  pastern- 

Small  Merchant  Navy  Badly  IHf  E' 

1  J  ^1  •  O  1  Liberal  scats  and  nobody  fore- 

iN 6606(1  D.L.  ohlDDCrS  uStV  I  " '’‘‘I 

In  the  case  of  St.  Lawrence- 

- -  j  St.  George,  if  it  so  happens  that 

(.Special  to  The  Financial  Times!  *  Hon.  George  Mailer  runs  there. 

Vancouver.  —  Shipping  men  in  lablished.  But  they  arc  equally'  he'll  be  a  shoo  in.  Ditto  if  he 
this  busy  Pacific  seaport  are  con-  of  the  opinion  that  in  actual  prac-'  >®ic-'  St.  Antoine  -  Westmoimt. 
fident  that  one  of  Canada's  vital  tice  the  government  would  not  be  Bui  where  the  interest  lies  will 
needs  i.s  a  small  but  modern  andirequired  to  pa.y  out  a  substantial!  be  in  the  candidate  for  the  Lib- 
efficient  merchant  navy  and  that'|.?ubsidy  because  the  new  and  el-!  oral  part.v  who  takes  the  Mar- 


Al  this  writing.  Hon.  George 


this  part  of  the  world. 

Up  in  Stormont,  there  is  .small 
doubt  that  a  Liberal  will  get 
elected.  The  area  has  not  gone 
Conservative  since  F.  T.  Shea- 
ver  tame  here  in  1930.  The  rid¬ 
ing.  however,  is  now  largely 
French  and  it  is  expected  that 
a  thoroughly  bilingual  French- 
Canadian  will  get  the  nod. 

In  Montreal,  with  the  passing 
of  .Abbott  and  Claxton.  it  is 
doubtful  if  ever  again  Engli.sh 


so  distinguished  a  pair  of  states¬ 
men.  Both  came  in  with  great 
promise,  both  went  up  fast,  and 


hai'd  to  find  their  match  in 
Canaria. 


and  more  pinch  penny 


part,  are  merely  old  wine  in 
new  bottles,  this  look.?  about  the 
.set  up; 


he  as  is.  a  .small  decline  while  moto 

2.  Social  .socurit.v  is  on  the  ricrs.  water  works.  lelep 

downgrade.  electric  railway?  and  bioadc 

3.  National  Defence  will  be  "lodes'  SR'"-' 

colourlc.?sly  and  e  f  f  i  c  i  e  n  t  1  y  textiles  Expenditures 

.  .1.  In  the  maniilacturiiig  groii 

handled.  But  no  saving  to  the 

.  ...  ,  textile  industry  will  spend 

taxpayers  is  likely.  , 

,  $4  millions  more  on  constn 

There  are  those  here  who  , 

repair  and  maintenance  ai 
have  been  juggling  around  !.  ,  .  rnmni-i-t 


surprise  to  know  that  the  man  pioductsi.  transportation  equip- 
who  succeeds  Claxton  is  an  ment  and  manufacturing  based  on 
older  man.  This  does  not  hap-  mal  and  oil  will  show  declines, 
pen  so  very  often.  But  Brooke  mo.?,  of  them  quite  modest. 
Claxton  was  born  in  1898.  four  .A  really  .siib.?tantial  diop  i.? 
years  after  Hon.  R.  O.  Camp-  being  recoided  in  the  capital  in-, 
ney.  who  first  .saw  the  light  of  'vestment  plans  of  ho.?pi1als,  where 
day  in  1894,  construction  will  be  down  some, 

Hon.  George  Mailer  wa.?  a  jS''52  millions  with  another  lesser! 


Reluctant  Selling 

.Another  factor  in  the  strength 
of  the  Canadian  dollar  has  been 
some  reluctant  soiling  by  our  ex- 


Snubbing  Toronto  for  Cabinet 


Another  Pulp  Mill  Now 
Being  Discussed  for  Alberta 


fing  by  the  ra.?tcin  bloc  increa¬ 
singly  unconvincing. 

This,  howevei'.  does  not  mean! 


Chevricr  at  .71  was  still  a 
young  man  when  he  left  the 
cabinet  and  no  one  can  make 
much  out  of  that. 

.All  in  all  one  can  haidly  .?ay 
that  the  new  cabinet  is  a 
league  of  youth,  nor  can  the 
oppo.site  be  said.  In  other  words, 
the  birthdays  give  no  clue  to 
the  new  privy  council. 

Hon.  Walter  Harris  will  satisfy 


hospital  and  .similar  insutu 
(Continued  on  page  81 


off  the  market  ponding  a  hoped- 
tor  improvement.  Thi.s.  of  course, 
i.s  a  scc-saw  kind  of  thing  going  on 
ail  the  time  in  the  c.xpcclalion  of 
a  belter  rate  at  some  future  lime. 
VVe  appear  to  now  be  in  the  phase 
where  fund.?  are  not  being  with¬ 
held. 

It  i.s  likely,  of  i-oiirse.  that  the 
biggest  reason  behind  the  rise  in 
recent  days  of  the  Canadian  dollar 
is  the  continued  reduction  of  our 
merchandise  impoits  along  with  a 
virtual  eqnililiriuin  in  rximits, 
this  year  as  again.?!  19.73.  Thai  i.s, 
while  oil)'  exporls  arc  down  some¬ 
what.  imports  liaie  been  cut 
much  more.  In  the  fii.?t  four 
month.?  of  19.71.  our  balance  of 


.surpluses  in  times  such  a?  these:  s®®  concerned  over'his  latest  handout.  .As  things  ncw!disfranchi.se  Toronto  is  anybody's:  the  more  adventurous  members 

1.?  not  yet  fully  understiiod  .seeing  the  Canadian  flag  vanish  i  stand,  no  Toronto  Liberal  is  ajgucs.?.  But  Ihe  Liberals  certainly  in  finance  will  be  bored  to 
The  gi'eate.sl  concern  aci'ordin" '  seas;  and  their  con-  cabinet  minister;  no  Liberal  isitreat  metropolitan  Toronto  pretty  death  and  sigh  fni-  the  bold 

to  our  informants,  i.?  felt  p.arl-  "  '■*  entirely  sentimental,  a  parliamontary  assistant.  Worse; shabbily.  Worth  nothing  is  the  imaginative  methods  of  .lames 

Icnlai'ly  in  Czechoslov.'.kia.  Him- , *^®''®^'®  there  is  nothing  than  that,  thinks  have  been  like  fact  tnat.  after  British  Columbia.  Sinclair  who  i.?  said  to  be  next 
gaiy  and  Eastern  Germany,  as  'a  contribute  more  to  na-  this  for  a  long  time.  When  Dave|Quebcc  and  Ontario,  moie  MP's  j,,  line  for  the  job. 

•  s  the  food  outlook  for  next  economic  security  than  an  Croll  was  once  more  passed  iip  comc  Irom  Metrppoiitan  Toronto  [f  iaxe.«  can  be  reduced,  then 

winter  and  spring  is  conceriird.  ;®H’cient  cargo  and  passenger —  and  Quebec  got  one  more  seadthan  from  any  of  the  other  sevcri  Hariis  will  reduce,  them.  But 
These  coiintrie.s  used  to  be  sur-  'H®®,  operated  along  progie.ssivej  wipilc  Ontario  got  one  less.  yo’g.|  provinces.  We  ve  turned  back  the  nobody  expects  anything  very 
plus  producing  grain  grower.?.  ''“C-'’-  icould  say  that  St.  Laurent  wasiclock  a  hundred  years  to  the  days;  exciting  from  Walter.  His  tak- 

They  are  now  not  only  failing  to;  Tiiey  realize  that  one  of  Ihejmaking  trouble  for  himself.  i  before  “Rep  by  Pop."  (Continued  on  Page  8) 

pi'oducc  enough  for  their  ow.n i ®®''sons  that  the  Canadian  ships |  No  wonder  then  that  Gcorgci 

population,  but  the.y  are  being  | 'i'"'®  been  unable  lo  compete  sue- 1  Hees.  the  aggressive  president  of!  "  " 

further  compelled  to  export  from  jcessfii lly  under  conditions  affect-  the  Progre.ssive-C  o  n  s  c  r  v  a  t  i  v  c! 

their  deficiency  to  sustain  the, ing  their  cost  of  operation  was  j  Association,  gave  the  Liberals  a'  'f*  T  P 

Russian  economy.  that  the  ships  wore  not  thorough- 'going  over  in  a  recent  utterance.'  W  DQl  S  IDSIOC  • 

I.v  model  n;  tho.v  were  not  as  fast  ^  ]t  rnight  have  been  said  a  while 

COniDdny  EarninOS  '''''  H^®  si®®*®,  npw  back  that  Toronto  lacked  cabinci  Titlf* 

r  •  •/  I  freiehteis  that  havr  in/.nnil.,  Koo.,  .  ,  _ _ ... 


Edmonton.-The.  pulp  mill  de.|of  pulp  wood  in  both  piovmtcs 
velopment  which  has  been  dis-  arc  sources  gf  excellent  raw  ma- 
cussed  for  .he  Edmonton  area  on.lorial  Existing  power  supplies 

and  off  for  some  years  now  island  the  potential  as  yc,  imdcvel-i  countries 

once  again  in  the  news  and  good'oped  in  the  general  area  of  .  ,  cmao  n-  •  i. 

progress  is  being  reported  from, central  Albcta  is  substantial,  ‘o  ’  ion  a,ains 

current  initial  negotiations.  jaddition  of  cour.sc  to  other  fuel  '  Bc®‘od 

Current  plans  now  ca„  ^0,' ,  a  i-PPH-  p„.  American  blue 


the  more  adventurous  members  p, p-n  fn,.  3 ‘supplies  that  might  be  suitable  ‘ 
in  finance  will  be  bored  ,0  ,  J^lX^'Teleropme"!'  .0  b^or  the  mi.i  project. 
death  and  sigh  for  the  bold  „„rter,aken  jointly  by  St.  Regis^  Another  subsidiary  of 

imaginative  methods  of  .lames  P3  p,.  (•„  ^^d  .North  Canadian  Canadian  Oils  is  Bryan  .Mountain  .  ’  '  oc-'P''®  a  f®"  bleak.?. 

Sinclair  who  i.?  said  to  be  next  through  that  latter  com-  Coal  Co.  which  is  cun  enlly  in-  ^ >(‘->1®  ,ycld  comparison 

in  line  for  the  job.  pany's  subsidiary,  the  North  Wes-  active.  This  company'.?  inoperly  ""  ®o'nP<“‘‘PI®  Canadian  equities 

If  laxe.?  can  be  reduced,  then  (p,.^  p„lp  Powei  Co.  is  about  40  mile.?  fiom  the  |)i  o-  rather  more 

Harris  will  .educe,  them.  But  woodland  involved  covers  j®®t®(i  »,ill  .?i.c  and  ®--'P«b'®  n7i7w\7,d7,7'Mnd 

nobody  expect?  anything  very  ^ 4,99  ,pp,3,.p  n„les,  producing  1.000  tons  of  coal  per  '  ®>  >  nnrl  conm?  to  mind 

exciting  from  Walter.  His  tak-  ,2o  ^iio?  vvest  of  Edmon-'day. 

(Continued  on  Page  8)  on  which  North  Western  has'  Thc.?e  a.?.?rl.?  a.?  well  a.?  tho.?c.  f®"  P'“c''ascr  of  Alii- 

. . f,-nm  the  Nnrth  We.te.-n  P,.in  Po we.' ' ®o'nmon,  to  name  Only 


nuiy  by  bl’ingifji*  in  rather  more 
than  usual  U.?S.  funhs.  and  the 


What’s  Inside? 


.fioightcrs  that  have  recently  been  rnalcrial.  Tht5  xras  nonsense:  \chai 
Fanr"lrSr’'‘'  ''pe7  'h®  United  Kingdom  and he  Liberals  have  lacked  is  a 

19.7;i;j;'  J9.i2i'  Share  '''®  Scandinavian  countries,  or  in.papapjt,-  jo  ,?ee  clcarlv.  But.  in 

$  $  $  Janafi  t. 

Pm'loM,?  Total  9IR.I in  907.«a7  '  ••  any  event  everybody  knows  that 


Pa** 

Developments  of  the  Week  on  the  Slock  and  Rond 


Markets  Reviewed 


iMo.j.®  jH.i-y  »hare  nuinunxirtij  cvhidiiio.  oi  u'  caDseit'’  to  see  clearly.  But.  m 

$  $  $  Jaoai'i  t.  I 

Pm'loM,?  Total  9IR.I in  907.«a7  '  ••  any  event  everybody  knows  that; 

I  Chaleaii-Gai  )  !1^  119  Tl.r  C  ould  Pay  Own  Way  ,bc  Liberals  have  been  trying' 

.«Uar7it  *^OK?rn  ’LTd  I26(d  '  ’  ‘  Pi an.sportation  men  with  long  punish  Dave  Croll  for  years;  < 

lcaTadi°n‘"Th'c  OBn"*  9M  a.«:.  <'^^P^®«  sh'Ppingfor  .some  unannounced  sin,?:  andi 

Silver  Ktandai'd  lfi.7  100  0.08  ®®aiize  that  private  capital  in  (he  Toronto  Liberal  MP's  are  gct-i 

Lecare  Vace*''''  182  I h? '  readily  available  tjng  sorer  and  sorer.  * 

Sa?ion^r''S7cc,'.?  4^t’  J''*  "'"-’'"ifo'-"  financing  ships  unless  ihere  is  Now,  in  this  recent  shuffle  tn! 

-  — •  ®  guaranteed  ictiirn  on  invest-  which  everything  from  judges!  1 

Change  •  I.14'’o ,  f"’’*  ioa.?on  they  (jown  to  cabinet  ministers  got: 

~t  Fu?cal  vears  ended  Ji.lv  31-1.  19.-.,7:^"‘'7"  ‘  ^ moved  around,  no  new  parlia-l 

.  t''^ w  ri  ej  I  (  -t  f  iQ'1  ‘*=land  rrady.  a.-  a  matter  nicnlary  assistant  was  appointed 

,0  .ii.'n73()th.''i9.73'  ^  '  ''  '  '’of  national  policy,  to  suppo.-t  the  f,.nm  Toronto.  Certainly  Enfield 

!p!  On*  p?efcn'ed  .merchant  fleet  when  and  if  es-,3.,,^  Hollingsworth  in  the  Yorks _ 


Total  to  D.HC  92n„'!98  910.044 
Change 


I?  'JO-year  Term  or  Whole.  Life  Insiiranee  the  Belter 

Purchase  for  a  Man  .Age  4.7  .  ♦ 

Canadian  Business  Index  —  .A  Statistiral  Guide  to  the 
Trend  of  Business  .  5 

Convertibility  Not  a  Certainty  Despite  Strengthened 
U.K.  Dollar  Position  .  • 

Investors  Inquiries  Are  Answered — on  Dominion  Bridge, 
Canadian  Car  and  Penmans  .  f 

Latest  Oil  and  Gas  Boom  Is  on  Foothills,  from  Pineher 
Creek  ,0  Peace  River  .  9 


Hong  term  cu'ling  rights  from  the  of  .North  Western  Pulp  .S;  Power  . 

■  ,n-o  one  .?pecilic  ca.sr. 

Alberta  gov''rnrr.ent.  Co.  were  acquired  in  19.43.  : 

I  Possibly  one  of  the  extremrlv 

Farlv  Ilian?  cal!  for  a  mill  with  Interest  is  High 

tally  plan.  cai.  loi  a  m.u  ‘  '  .  •  ,,u  .  •  .u  imiimtam  intangible.?  behmd  the 

'a  capacity  of  3()(.  tons  of  bleachedi  Interest  in  Alberta  in  Ihe  pros-  ■  u- 

r  ,  11  J  .  .  ■  ■'ticngtii  of  on;  dollar  is  this  coun- 

isulphite  pulp  daily  but  expansion  pective  pulp  mill  development  is 

■po.ssibilitirs  are  anticipated  in  the  high  at  Ihe  pi'e.?ent  time  sinee  ‘ ^  balance 

plan?  which  are  now  under  dis-  thi.s  would  mean  a  new  diveisifi-  ‘  "®''‘  ' ‘8tt  of  eioiioniic  de- 

lelopment  wanted  and  the  eiii'. 

cussion.  cation  of  industiial  eiiterpi  i.?e  in  “  ‘  ® 

These  plans  arc  similar  to  those  the  province  and  irK'idenlally  pi'<.-  of  living  Canadian 

,  "  . 4  .......  .  Chc.nii.i  . tot  fo,.  ,.,o.  'h®  la®'  fial  our  4 


ition  of  industiial  eiiterpi  i.?e  in 


These  plans  arc  similar  to  those  the  province  and  irK'idenlally  pro-  '  '  "  vanaoian 

which  were  discussed  about  three  vide  a  .substantial  outlet  for  eni-  f;  *'  ^  ’a®t  that  our  4 

years  ago.  but  the  heavy  declinr'  ploymenl  for  surplu.?  farm  labour  on  tiading  ac- 

in  pulp  price.?  and  the  drop  in  ex-  in  woods  operations,  as  well  asi;";'''  f’®"®®  "(ao 

port  market?  made  it  inadvisable  for  other  semi  skilled  workers.  ®'''P‘'®  a  tiemcndous 

to  go  through  with  the  earlieri  The  other  projected  "prairie"  4’"*’'“’"'  neu  capital  invest- 
plans.  pulp  operation,  indicated  in  the 

Recent  recoveries  in  pulp  mar-  twelve  months  option  taken  by  ‘  ^  p  within  its  mean.?, 

keting  have  again  made  the  de-  Anglo  Canadian  Pulp  &  Paper!  "'''  strength 

velopment  feasible.  Mills  on  certain  large  pulpwood  "  dollar  would,  of 

nn  imnortant  niiln  in  Ihn  Prinen  Alher,  reginn ' fu®'ber  complicate  our 


There  are  no  important  pulp  tracts  in  the  Prince  .Albert  rcgioiv  ‘  '  npiicare  our 

'producing  industries  in  .AlbeiTa  nf  Saskatchewan  i.?  eunenlly  still  marketing  ruir  niim- 

’or,  for  thaj  matter  in  Saskatrhe- ;  jp  the  inve.stigation  .stage.  1  "’"b'  "  heat,  already  ap- 

Iwan  although  the  existing  stand,?|  iContinued  on  page  8)  jparently  over-priced. 
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2  THE  FlNANOiAL  TIMES,  JUA,Y  16,  19.54  _ 

/ 

Mutual  Accumulating  Fund  f^ecord  In 
Has  Wide  2nd  Quarter  Gains 


R.  A.  Crain  Limited  Appointments 


I  Hiram  Walker  Net 
For  9  Months  Up 


DIVIDENDS  DECLARED 


And  Other  Official  Notices 


Cr,  Zellerbach 


I  Hiraiii  W’alkpr-Goodriliatn  and 
Worts  Ltd.  I'opoir  not  oarning.s 
after  all  rharRp.s  for  Ihr  9  month 
period  ended  \1ay  .tl.  19.14  of  .Sl.l.- 
121.490  equal  to  S.i.24  ncr  .share  of 
'common  stock,  which  compaixs 
with  net  parnings  of  .S14..*)0.'t.844 
equal  to  $.1.02  per  share  on  com¬ 
mon  stock  for  the  nine  months 
ended  May  .31.  19.13. 

Net  earnins.s  for  the  qiiaitei‘| 
ended  May  31  amounted  to  $4.0.13.- 1 
.184  equal  to  $1.41  per  .share  com¬ 
pared  with  $4,274,325  and  $1.48  for 
the  .same  period  in  19.13. 

Statement  issued  by  the  company 
says  that  consumption  of  disttlled' 
'spirits  in  the  United  States,  which 
is  Hiram  Wayker's  largest  mar¬ 
ket.  in  the  four  months  .lanuary^ 
through  .'Ipril.  19.14,  was  4.7  per' 
cent  below  the  same  period  of  the 
preceding  year. 


THE  SHERWIN-WILLIAMS 
COMPANY 

of  Canada,  Limited 

Notice  is.  hereby,  givi-n  that  a 
quarterly  dividend  of  Thirty-Fivei 
Cents  t31c>  per  share,  for  the 
quai'ter  ending  May  31,  1954,  hasi 
been  declared  on  the  Ordinary! 
.Stock,  without  nominal  or  pai ! 
value,  of  the  Company,  pa.vahl'  ! 
August  2,  19.14.  to  shareholder,'-' 
of  record  the  Pth  dav  of  .Iitiv, 
19.14. 


GROUPED  INCOME 
SHARES  LIMITED 

Notice  is  hereby  given  that  ! 
dividend  of  five  cents  ($.05)  0| 
the  capital  slock  of  the  Compan] 
has  been  declared  for  the  quarte 
ended  .June  30th,  1954,  payabl. 
'Augttst  2nd,  19.'^4.  to  shareholder 
;nf  record  at  the  close  of  busines 
July  nth,  1954  . 

By  Order  of  the  Board. 

L.  G.  STEVENS,  ! 

Secretary 


Vancouver.  —  Mutual  Accumu- Doininion  Otict.  <$•  i. 
lating  Fund  again  has  grown  sub-iP"'’’' 

Stantially  dtiring  the  last  quarter,  j  ^  ! 

As  at  June  30th.  1914  total  net 'Ford  of  Canada  ! 
assets  were  .$4,177,532  compared i Fraser  Companies 
h  31st,  forlf'’""'*-'''^'  T’  ' 

,o  .>r  Howard  .Smitl,  Papov 

Hudson  Ray  ,M.  .1  S. 
ix'pstments.  impetial  Oil  l.td. 
rs  held  in  imperial  Tobacco 
ents  is  rc-i  Industrial  .Icceptanee 
I  International  Nickel 
T  Ma  -  Secord  Candy 

•in‘l4  31 /S4i MacMillan  A.-  Bloedel 
e  of  e-of'  McColI  Frontenac 
To^al  Total!  McIiiLre  Porcupine 
1  «  Masses-  Hams 

c;!;  Cn.l Moore  Corporation 

I  ’^'Nat.  Drug  &  Chem.  O 
m  National  Steel  Car  .. 

2^  ^-p'Noranda  .Mines 
191  r.9ii|H*8e  Hersey  Tubes 


I.ftl 

0.89  - 

O.an  .Annual  report  of  Crown  Zeller- 
192, bach  Corp.  for  fiscal  year  ended 
.April  ,30th  1954  shows  new  opei'- 

1  os  ating  peaks  for  pei'iod.  With  paper 

2  43  production  exceeding  one  million 

tons  for  the  first  time,  net  sale' 
2  28, increased  Ikfr  and  net  eai  nings 
showed  a  gain  of  23  per  cent  over 
!  figures  for  preceding  year. 

under 

I  review  amounted  to  $297,9.19.000  .as 
'  comparing  with  894,384  tons  last 
before. 


year 


0.29' 


_  NAMF 

Alumir.iiim  Limited  . 

Bank  of  Montreal  . 

Belt  Telephone  . 

British  American  Oil 

B.C.  Power  Corp . 

Building  Products 
Canada  A  Dom.  Sugar  . 

Canada  Malting  . 

Canadian  Brewerie.s  .  . 

Canadian  Bronze  . 

Ca.iadian  Canners  . 

Canadian  Ce'anese  .... 
Canadian  Industries 
Crin.  Pacific  Railway 
Cons.  Mining  A  Smelung 
Consolidated  Paper 
Distillers  Corp  Seagrams 
Dominion  Bridge  ... 
Dominion  Gla.s.s 


It  is  pointed  out  that  in- 

2  ,47  crease  is  about  1  per  cent  after 
n  84:excliiding  sales  of  corporation's 

newly  acquired  subsidiaries,  Can- 
Western  I.umber  Co,.  L*d. 
’■J“ia_nd  St.  Helens  Pulp  and  Paper  Co. 
■148'NPt  earnings  are  reported  at 

3  ,34  I $26,828,000  compared  with  $21,890,- 
2.13'000  tor  previous  year.  .After  pro-, 
j  .l^'viding  for  dividends  on  the  pre-' 
j  tpTerred  stock,  earnings  on  the  enm- 
I47!mnn  stock  amounted  to  $361  a 
4.n'share  based  on  the  average  num- 
1  ilj  her  of  shares  outstanding,  coni- 
^^IJipared  with  $3.12  reported  last 

year. 

rrndiiction 

Pi'oduction  of  paper  and  paper- 
bnaid  for  the  year  totalled  l,05t3.- 
809  tons,  an  all-time  reeoid  and 
comparing  with  984.394  tons  last 
.vear.  Of  this  increased  prndnr- 
tioii.  122.254  Ions  were  contributed  '■ 
by  St.  Helens  and  Elk  Falls  since 
dates  of  acquisition,  .As  a  result; 
of  the  acquisition  of  Canadian!' 


By  Order  of  the  Boairi, 

P.  W.  HOT.LINGWORTH, 
Secretary -Treasurer 
Montreal,  Que. 

.Tune  10.  19.14. 


Winnipeg.  Manitoba, 

July  12,  1954. 

NORANDA  MINES, 
LIMITED  ‘ 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  tha' 
an  interim  dividend  of  Seventy 
five  Cents  (75c)  per  share,  Cana 
dian  Funds,  has  been  declareq 
by  the  Directors  of  Norandi 
Mines.  Limited,  payable  Septejn 
her  15th  to  Shareholders  of  recorc 
August  13th,  1954. 

By  Order  of  the  Board, 

C.  H.  WINDELER, 
Secretary 

TORONTO.  Ontario. 

July  5th.  1954. 

WAITE  AMULET*MINES7 
LIMITED 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that 
an  interim  dividend  of  Thirty- 
five  Cents  (35c)  per  share  has 
been  declared  by  the  Directors  o' 
Limited 


C.  W  Watt  C.  F,.  Spence 

R.  L.  Ciain  Limited  aiinouiuTs  the  appointments  of  Mi'.  C.  G. 
Watt  to  the  position  nf  Diieclor  of  Customer  and  Public  Relations, 
and  Mr.  C.  F.  Spence  In  the  position  of  Sales  Manager. 


Standard  Paving 
Net  Up  Widely 


in  New  York  that  will  hou.'e  the 
national  headquarters  of  all  the 
affiliated  Seagram  companies. 

The  new  structure  is  to  be  lo¬ 
cated  at  375  Park  avenue,  cover¬ 
ing  the  entire  street  area  from 
52nd  Street  to  .13rd  Sti'cct.  Demo¬ 
lition  of  an  apartment  building  on 
the  site  is  expected  to  .'tart  in  the 
near  future,  and  con.struction  of 
the  new  building  is  scheduled  for 


•Annual  i-eport  nf  Slandard  Pav-- 
ing  and  Materials.  t,ld..  for  fiscal 
year  ended  March  31sl,  19.14. 

.shows  net  earnings  after  all 
charges  for  year  higher  by  mer 
25  per  cent  tlian  figure  for  pie- 
ceding  fi.scal  year.  Volume  of 
'»usincss  was  at  a  new  peak. 

Net  earnings  after  charges  are 
shown  at  $1,001,844.  up  from  prev¬ 
ious  year's  net  of  $791,469.  De.spite. 
the  wide  increase  in  actual  earn-| 
ings.  pi 
itandin; 
are  son 


ton.oa  100.00 

eorieds 


Capital  change',  pc  sharp  iiicomr.  snri  grew-th  4  quarters'  r 
, 'time/. Vt-J line. 54  are  as  follows: 

\s  at  tune  3mh  I9.1»  I8.V1  I9.W  I9.M 

Total  Net  Assets  ,  $4.177..'i:(2  703.818  gi.ons  287  $.11,3.not  $ 

to  Mo«  Net  Assets  Growth  132.9'-  78.3'-  98.2'-  184.3'; 

MAF  shs  o/s  .  974,023  .S!2.318  309,672  170,860 

•12  Mos.  Income  pet  share  21  5fll.'’c  19.129.9o  ]6.7847c  l,1..178Ic 

■*2rid  Qtr,  Income  per  share  .a  ’c  4.4,38.1c  3,.301.1r  3.7418c 

Net  Asset  V'a'ue  per  share  *4  29  S3_50  S3. 2.1  $.3,00’ < 

Year's  Growth  per  share  .  22.6'<.  7  7',  8  2'/  23.3';, 

*  Acctimul.3tive-TvT5e  fund  —  alt  income  i.'  reinvested  contini 
and  is  reflected  in '  the  Net  .Asset  Value  per  share  figures  show  n 

pp,.  .share  figures  adiusteri  to  4  for  1  .share  split  effected 
*0,  19.1.0.  ^  . 

.1  months’  growth  Fund  commenced  operations  .tanuary.  I! 
a  net  asset  value  of  $2  .30-’,  per  share 

Portfolio  changes  between* - ; - .  ■  - - 

..  1.  .  j  I  an.u  ics.jComnanics:  .i0n  How-ard  h 

March  .tlsf  and  .Tune  3ntn.  19,i4  ,  p.  u-.-j-pp  xs  ».  c  .  n 


completion  in  1957. 


Dividend  Declarations 


ck  actually 
at  $3.23  as 
Per  .share 
'  review  are 
intere.st  of 
in  a  .sub.siri-: 
iary  company  and  giving  effect  tn| 
the  redemption  or  conversion  ofl 
the  preferred  .shares  nf  the  comp- 
aii.v.  Capital  of  the  company  oui- 
standing  now  comprise.s  284.9.12 
common  .'hares. 

Balance  .'hcet  as  at  March  31st 
last,  .show.s  net  working  capital  up 
at  $1,990,026.  from  $1,440,437  a 
lyear  a.go,  Depreciation  in  the  vearl 
jwas  $6.15.962  again.st  $.106,568'  ini 
I  the  1952-53  yeai'.  Preferred  divid-j 
.ends  paid  in  the  year  lolalled  $48,-i 
638  again.st  $72,668.  I 

In  auditor'.s'  report  G.  G.  Robin-,' 
[son.  piesidenl.  states  that  lolume, 
of  bu.siness  was  maintained  at  a|* 
high  level  in  all  departmenl.s  dur-,' 
ing  year  and  that  the  total  wasl' 
tne  highest  in  the  hi.story  of  the 
company.  'Phe  supply  division  nf.t 
the  tompan.v,  he  says,  was  ac-  i 
tounta'ole  I'or  14  per  cent  nf  the  for 
dollar  volume  and  contributed  82!cui 
per  ('em  nf  the  net  in.come.  'I’he  Inn 
paving  and  construction  division -the 
performed  46  per  cent  of  the  total  ere 
dollar  vnliime  and  eontributeri  18  1 

per  cent  of  the  total  net  income,  me 


Waite  Amulet  Mines.  . . . 

payable  September  10th,  1954,  tc 
Shareholders  of  record  at  the 
close  of  busine.ss  August  10th, 


$ 

1954 

Paid 


Jul.'-  30  .tune  26 
Oct.  1  Sent,  to 
Oct.  I  Sept,  to 
Sent.  15  Aug,  20 
Sept.  1  ,Iuly  .30 
.Sept  1  .Aug,  8 
Sept  !  Aug.  8 
.Iiil.v  .30  tune  .30 
.Aug.  2  .lulv  9 
•lul.v  23  .lul.v  9 
SepT.  I  July  .30 
Sept.  1  July  .30 
Sept.  1  .Aug.  to 

Aug  2  .tune  30 
Sept.  1  .Aug.  t 
Ocl.  1  Aug.  .30 
Oct.  1  .Aug.  .30 
Sept.  15  .Aug.  IS 
,Aug.  2  June  .30 
■  Aug.  1  July  to 
Aug.  I  .lulv  to 
Aug.  20  July  21 
July  2.9  .lulv  2 
Oct.  29  Oct.  1 
July  29  .luly  2 
Oct  29  Oct.  I 

•Aug.  !  .lulv  1.1 
Aug.  1  .lulv  t.) 
Aug.  I  .lull  15 
.(ulv  28  June  23 
Aug.  1.1  .lulv  31 
.Aug.  1.1  .luly  .31 
Sent,  I  .Aug.  3 
lulv  28  June  18 
Aug.  2  Julv  9 
Aug  23  Aug.  .1 
Aug.  2.3  .Aug.  .3 
July  30  June  ,30 
Aug.  2  June  25 
Aug.  3  June  .';0 
.Aug.  14  .lulv  14 
Aug.  2  June  ;:o 
Oct.  1  Sept.  15 
July  31  .luly  15 
Aug.  9  .lut.i  29 
Sept  1.1  Scot.  10 
Dec  IS  .N'ov.  30 
July  23  June  11 
Sept.  1  Aug.  :3 
Sept  .30  Sept.  10 
Aug.  16  July  !5 
Oct.  1  Sept.  24 

Sent,  I  .Aug.  13 
.Aug.  2  tune  .'iO 
Aug.  25  July  30 
.Aug.  2  .tiilx  1.1 
Sept.  1  Aug.  13 
■lulv  .30  .lime  30 
Ju'.\  .30  June  30 

Jul.v  28  .Inly  7 
SepT.  15  Ang.  n 
•Aug  2  .lulv  2 
Noi.  I  Oct.  1 
Ocl.  1  Sept.  1 
Ang.  14  Julv  .■»! 

Ang.  18  Jnl,'  16 

July  31  June  30 

Ang.  1  Jul.v  IS 
Julv  .'to  tune  30 
July  19  .tune  tO 
.Inly  19  June  30 

Aug.  18  July  16 
Aug.  2  Jul.v  2 
Aiig.  4  .lime  2.1 
July  31  .luiie  9 
Julv  31  .Inne  0 
Sept.  15  .Aug  25 
Dec  15  .\'ov.  25 

Aug.  2  .Inly  1.1 
.Ang.  1  .lulv  i.1 

Sept.  I  .Ang.  IO 
.\ng  14  Ang  1 
■Aug.  I  .lulv  29 
■Ang.  1  .luly  1.1 
.luly  .30  lime  30 
.lulv  .30  .lime  30 
Sept.  13  Ang.  I.'l 

Ang  2  .Iniic  30 
Ocl  I  SepI  21 
.Aug.  2  July  2 
.Aug.  2  lulv  6 
SepI  1  .Aug.  II 
\'.ig.  2  Jiilv  14 

Nnv.  I  Ocl  13 
Oil,  1.1  Sf.pt.  1.1 
on  1.1  Sept.  11 


Balance  sheet  shows  net  work¬ 
ing  capital  of  $99,201,000  as  at 
.April  .'iOlh  last  which  compared 
with  .$80,634,000  at  .April  .10.  I9.i:t. 
an  inciease  of  $18,567,000.  This  in¬ 
crease  includes  the  woiking  caoi- 
tal  of  company's  new  siib.sidiaries 
at  dates  of  acquisition  and  the 
accumulation  of  woiking  capital 
from  expanded  operations.  Current; 
assets,  .amounting  to  $126,950.000l 
Were  4.17  times  higher  than  cur¬ 
rent  liabilities,  which  totalled^ 
$27,749,000. 

Plan  More  Improvements  j 

Expend itiii'es  for  operating  faci¬ 
lities  including  limherlands  and 
forest  road  extensions  during  the 
year  amounted  to  $17,800,000  com- 
dr;es  and  Steel  Co.  T,:d..  that  a  "'''H  ^'^--’nn.noo  during  the 

-se.  -  -I,'  .-4  1.  MI  u  Prf'vmus 

$3  rt  mill; on  co;d  .«trip  mill  will  pp 

con.'ti'ueted  at  the  eompary's  plant  Research  t> 

here,  Dui'ing  the  year,  plans  for  a  new 

The  ne-.v  mill,  aimed  at  sat-  research  lahnrator.v  fnr  the  coni- 
isfying  an  increa.'Cd  demand  for^’any's  Centra!  Research  Depari- 
coid  rolled  sheet  pioducts,  will  ment  at  Camas.  Washington,  '.vere 
'oe  started  immediately,  he  .said,  completed.  With  the  construction 
Dofasi'o's  decision  was  also  in-  ef  this  new  laboratory,  which  i; 
f’luenced  by  a  de.mand  for  wider licheduled  to  start  in  .luly.  it  will 
sheets  than  now  being  rolled  at  '^e  possible  to  neaily  double  the 
the  plant.  .A  56-inc'n  strip  m.ill  will  •si'ie  of  company's  existing  research 
increase  maximum  cold  iolling  staff 

width  from  .16  inches  to  48.  Mr.  In  letter  to  stockholders.  J. 

Sreman  pointed  out.  ^ellerbai'h.  pi'esident.  says  it  is 


•Acadia  .Atlantic  P; . 

Acadia  .Atlantic  Pr . 

.Agiicw  Snrpa.'s  C . 

Aliiiiniinm  'Pr 
.Aluminum  Pr. 

\ngln  Crin.  P  A- Paper  Pr 

Anglo  Crin.  rel.  Pr . 

.An.glo  Hiiionian  C  . 

Argu.s  Corp.  C . 

.Argil.s  Corp.  Pr . 

i  New  York. — .Annual  report  nf  .Aunor  .Mines  c  . 

iProgas  of  Canada  Inc.,  manufac-  Rank  of  .Nova  Senna  C 
!turer  and  distributor  of  P!'opane;'|p|*,5‘,';!,'p‘ 
ga.s.  states  that  company's  Rig'Relding  Cnrticclli  Pr.  .. 

,,  ,,  ,,  ,  .  Rclletcrr  Quebec  C  _ 

Valley  portable  gas  plant  near  r c  Forest  C 
Calgary  is  in  full  opeiation.  Pio-  Brock,  Stanley  B . 


Order  of  the  Board. 

C.  H.  WINDELER, 
Secretary. 


Progas  Plant  in 
Full  Operation 


East  Sullivan  Mines  Limited 
IN.  P.  L.) 

I  DIVIDEND  NO.  14 

Notice  s  heifby  given  that  i 
dividend  of  tweive  and  a  hal' 
cents  per  shan  on  the  issuer 
Capital  Stock  of  the  Company,  ha; 
been  declared,  payable  Augus 
16th.  1954,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on  the 
16th  day  if  July  19.14. 

By  Older  of  the  Board. 

A.  ARCH.AMBAUI.T, 

Secretary-Treasurer 

Montreal,  (Que., 

•Inly  2nd,  19.14. 


Dofasco  Building 
Cold  Strip  Mill 


Fiscal  Year  ended  April  3rd 

Oper.  Profit  .  239.181  172,622 

Net  Earnings  64.392  *9,()63 

Earn  on  Com .  1.07  1.>3 

Work  rapir,3l  .  «.11.447  683,182 

rnrr.  Ratio  .  2-1  1.8-1 

.Annual  report  of  Mount  Royal 
Rire  Mills  Ltd.  reveals  fairly  sham 
declines  in  ooeiating  profit'  and 
in  pet  earnings  after  a!'  charge.' 
a.«  comoareri  with  p'-eceriing  fis¬ 
cal  rear.  Balance.'  sheet  shews  net 
working  capital  at  end  of  year 
under  review  moderately  lower 
♦han  that  at  end  of  previous  year, 
but  current  ratio  was  somewhat 
higher  with  current  assets  lower 
lit  $1,276,936  a.s  compared  with 
$1..137,269  and  current  tiabilitie.' 
down  widely  at  $625,489  as  com¬ 
pared  with  $854,087. 

In  director.''  report  Eric  Refoid. 
president,  states  that  companv 
considers  the  eainings  result.'  not 


I  SULLIVAN  CONSOLIDATED 
I  MINES  LTD. 

DIVIDEND  NO.  36 

Notice  is  heifby  given  that  8 
dividend  of  six  cents  per  share  on 
the  issued  Capital  Stock  of  the 
Company,  has  been  declared,  pay¬ 
able  August  17th.  1954,  to  share¬ 
holders  of  lecord  at  the  close  of 
business  oi  the  16th  of  July,  1954. 

By  Order  of  thi  Board. 

A.  ARCHAMBAULT, 

Secretary-Treasurer. 
Montreal,  tjiie., 

July  2nd.  19.14. 


B-A  Oil  Adding  to 
Calgary  Refinery  f"';;  . 

Calgary.  —  .Announce.ment  is  come  l 
m.'ide  hei'e  by  The  British  .Ameri-  ■■'hares 
can  Oil  Co,  Ltd  of  plans  for  the  will  be 

5  on  in.'tallation  of  a  catalytic  rc-  -■’>  r'<'" 

•  iiial  foi  iiicr  of  latest  design  at  its  Cal-  issiianc 
on  gary  refinery.  seriptiii 

pail-  '1  he  puj  pose  of  the  catalytic  l  e-  Proct 
•oin-  foruier  will  be  to  iiiciease  thc  vvill  bi 
pi(i-  octane  rating  of  the  gasolines,  it  Progas' 
and  is  [lointcd  out  by  B.  A.  Barnhill,  have  e 
illeii  manager  of  the  Calgary  refinerv.  tjon  p‘ 
ilies  The  new  unit,  he  .said,  will  be  vvorkin 
the  able  to  procc.'S  abom  2.000  barrelsisnb'ifti; 
that  a  day  of  straight-run  gasoline,  or  and  ex 
aper  a  mixture  of  straight-mn  andicapilal 
In  ihennnily  cracked  gasoline,  to  dc-  Con.st 
lari'  liver  a  product  even  further  for  f>i  o 
urn-  stepperi-np  in  octane,'.  This  new  marketi 
t  It'  production  vyill  be  u.'cd  as  a  high-  trolcnm 
and  21‘adr  blondin*;  nrent  in  sasolincp  the  fii' 
wav  ninrkctcd  by  British  .American.'  aiminst' 


^  •  f  Dotn,  tV  Anplo  Invosi.  pr 

original  constrni-  nom.  Bank  c  ,  . 

by  20  per  cent;  Dom.  Bridge  C . 

il  for  inai  keting  Dnni.  Fahi  ic.'  i'  . 

vital  impi'ovement,'  '‘’J'”'  Invest  Pr . 

.  r  ,  .  Uoine  Vlino.i;  {  . 

;  and  to  working:  Oon\.  Oilcloth  C . 

OoimmoM  Steel  (' . 

sale.'  and  inconi.'  Domnimn  Stores  C . 

inada.  Inc.,  and  it.'  Dominion  'fai  y . 

diary.  Dominion  T«ii  Pr . 

VPre  $1.77.1.252  foi'  Dupuis  Froie  Pr.  .... 
•ear  of  operation.  s„,|jva„  Mtiies  C  .. 

g  expenses  nf  $!.-  Jnamel  A-  Heat  C.  . 

3  in  a  net  lo.'s  p,.  . 

las'*  due  pi  .  p'QjiJifjjjUon  (*o.  C  . 

feather  condition:^,  Fra.'-n  Co  s  ('  . 

completion  of  t.Os.  Pr . 

ibie  ;;as  plant,  and  r;en.  Strrl  C . 

0  importation  ofi^^^en.  Steel  Pr. . 

pgpp  ,  Gcnri.il  Bakn  irs  C  .  . 

^  I  Goodyear  Tirr  ('  . 

GootKear  Tire  Pr . 

al  Manager 

i^rc  Grouped  Iju*oine  Shs,  C.  . 

lers  V3ab  Guinev  Pr  . 

.Announcement  i.'  Hallno,  Mitie.s  C 

Bishop,  president  Hanullon  Cotton  Pr . 

ias  Co.  of  Toronto.  C  F.  Hart/  .A . 

o-  Holt.  Renirew  Pr.  . . 

,  I  ha.'  re.'i^ned  a.'  .snmii  c 

I  of  company.  Mr.  Howard  Smitli  Pr. 
cn  over  44  year.'  Hiid'on  Ba.v  .M.ArSmelt..  C. 
n.v  and  held  var-  imocMial  B.uik  C. 

•ulive  posts  prior  Imperial  l.ife  C 

neral  manager  in  'foba^'o  Pi . 

•  _  .Inter  .\ickcl  Pi .  .  . 

continue  a.s  '"ice- ,  7„(p|.p.,(ional  Utilities  C  . 
iirector  and  ha ve  internal  Utilitie.--  Pi 
executive  consul-  l9tornatiotial  Utilities  Pr 
Inve.sl.  Foundation  C 

,  ,  ,  liiv'C'l.  Foundation  Pr.  . 

ivho  has  boon  acn- 

)f  the  Oklahoma  ''w  Woods  c 

,  I.ilkr  of  the  Wood'.:  Pi 

nmnany.  berome.s  Allred  Lambert  A  A-  R 
'V  of  C'on.'Siimors  Mfrcd  Lambert  A  K-  B 
nnv  duties  next  a  Secord  C. 

.wv/xe.  Liuncntific  .\cccpf.  A  A-  B 

(omr.  toToiontn.  .\cccpt.  Pi. 

h  Ihr  hlC2hr.'5t  rr-  laaurf'ntidp  .'\crept.  Pr. 
idministralnr  of  a  l.egare  Pi .  . 


Brazilian  Trac'n 

Utilitv  service.'  of  Bia/ilian 
Traction.  Light  and  Power  Co. 
Ltd.,  showed  increases  for  the  first 
five  months  of  1914  as  compared 
with  the  same  period  in  1953. 
Number  of  telephones  in  .service 
May  31.  1954.  totalled  566.5.16  — 
increased  by  42.979  from  the  same 
date  in  1951 

Sales  of  electric  power  rose  from 
1,856.926..500  kwh  in  the  first  five 
months  of  1953  to  2.071.610.443  kwh 
in  the  corresponding  period  of 
19.14.  Sales  of  gas  for  the  five- 
month  period  in  1914  wei'p  .1.971.- 
496.426  ciibie  feet,  rompa-eri  with 
3  186.150.290  cubic  feel  sold  .lanu- 
ary  to  .May.  19.11 


Notice  of  Preferred  Stock 
Dividend  No.  159 


^  A  dividend  of  one  and  three- 

■75'  quarters  per  cent  (1%%)  has 
3  ,i'i  been  declared  on  the  Preferred 
g,,  Stock  of  this  Company,  for  quar- 
3  7,i  ler  ending  31st  August,  1954. 

4. (to;-  Notice  of  Common  Stock  Dividend 
1  -lO  .Vo.  114 


.A  dividend  of  ten  cents  (10c) 
has  hern  declared  on  the  Com¬ 
mon  Stuck  of  this  Company,  for 
quarter  ending  .list  August,  19.11. 

The  above  dividend.'  are  pay¬ 
able  on  the  Isl  day  of  October, 
1914.  to  shareholders  of  record  at 
the  close  of  business  the  31st  day 
of  .August,  191'4, 

BY  ORDKR  OF  THE  BOARD, 
D.  F.  POLLOCK, 
Secretary. 


1 1  sf  Quarter  Net 
jMexican  Light  Off 

I  Mcxcati  Light  aid  Pown- 
Ltd.  reports  for  fi-st  quartei 
this  year  net  earnings  of  .$734, 
'down  from  net  of  $916  899 
corresponding  period  of  last  y 
Gro.'.s  operating  revenuo  for 
^  peiiod  under  revie’.v  amour 
to  $8.012.4.18  compared  with 
|637.539  and  net  operating  ;cve 
to  .$1.47,1,542  again.'t  SI. 595, 127 
Report'  points  out  that  tne 
ures  for  the  fir.'t  qna.ter  t.f 
are  not  affected  by  the  rie\a 
lion  of  the  peso  from  the  ,o;‘rv] 
official  rate  of  8.65  pe.-os  tc, 
United  States  dollar  to  ’he  , 
official  rale  of  12..IO  pe.sos  wr 
became  effective  .April  19  j 
This  devaluation  a.'  alreadv  su 
.-ei  iously  affect.'  the  compa 
earnings  from  .April  19.  1954. 
it.s  gener.al  economic  and  fit 
jcial  situation,  and  the  comp 
authoritie.s  to  take  appmpt 
measiiies  to  remedy  the  situat 


B.C.  Electric  Options  Reflect 
Drive  for  Economy,  Efficiency 


NOTICE  OK  REDEMPTION 
To  the  Holders  of  the  Cu¬ 
mulative  Redeemable  Pre¬ 
ferred  Shares  of  the  Par 
Value  of  $20  each. 

NOTICE  is  hereby  given 
that  Abilibi  Power  &  Paper 
Company.  )l,imited  (herein¬ 
after  referred  to  as  the 
‘■(kimpan.v"  intends  to  re¬ 
deem  and  will  redeem  on 
the  .10th  day  of  July,  19,14 
al  its  out.standing  Cumula¬ 
tive  Redeemable  Preferred 
Shares  of  the  par  value  of 
$20,00  each  and  that  on  and 
after  the  said  day  the  Com- 
pan.v  will  pay  to  or  to  the 
order  of  the  registered  hold¬ 
ers  of  such  shares  the  re¬ 
demption  price  thereof, 
namely,  the  sum  of  Twenty- 
five  Dollars  ($25.00)  for 
each  such  share  against 
pi'cscnlation  and  surrender 
nf  the  certificates  therefor 
at  an.y  one  of  the  following 
places: 

Monti'cal  Trust  Company, 
15  King  Street  West,  Tor¬ 
onto.  Ontarip,  or  511  Place 
D'Aimcs.  Montreal,  Quebec, 
or  466  Howe  Street,  Van¬ 
couver,  B.C. 

DATED  the  28th  day  of 
June,  1954 

ABITIBI  POWER  &  PAPER 

COMPANY,  LIMITED 
L.  B  POPHAM, 

Secretary. 


•Sept 

.Illi.V 

■Aug 

.lull 

•Sept. 

•Aug. 

Sept . 

Dec 

.Sept. 

Oct. 

Oct. 

.lulv 


Qi.iober  PniApi  (*.  . 

Ilritman.s  U . 

Itcitmans  Pi . 

ut  1111111  Utivenii'v 
Rnval  Rank  ( 

Royal  Oak  Daii'V  .A. 

Saguenay  Power  Pr. 
Scai'fe  &  Co.  B 

Sliawmigan  C . 

Shawinigan  Pr  .  . 
Sh.awinigan  Pr. 
'.herwiii  Williams  < 
S'lirifis  Pr. 

.Si'ima  Vlincs  C. 
Silverwood  Dairv 
.Mlveiwood  Dairv  I 
H  Simon  P: . 

N.  Slatei  (' 

So.  Can.  Power  C. 


Goodyear  Tire  &  Rubber  Company  Appointments 


i  ■'1  Lawienee  Corp.  C  ..  2.00  .,30  .lul.C'  .28  .tiit.i  2 

'Slandard  Fuel  Pr .  2  2.1  ..16',  Aug.  1  Jul.v  1.1  ,. 

-■steel  Co  of  C  C  .  2.1  Au?.  2  .luly  1 

-  xutlivan  (  oiisol-  C  .  .08  AiiR.  17  .lulv  18  ,, 

,  ltiitlf-d  C.nti.  Sliares  (f . 30  .Aug.  -'t  .lulv  33  .. 

Ilnioi-  Ga'  C  ....  1  Aue  2  .'ul\  J 

United  Coin.  R .  •'0  10  Aug  .11  .  11  y  -It  .. 

1  United  Corp.  .A .  1-10  .18  .Aug  18  .Itiiv  15  ,, 

Victoria  A  Grev  C . *0  :?0  SepI.  15  Aug.  31 

I  Waite  Aiiuilet  (.  t.'*0  .3.1  .Sept.  10  Auc.  10 

Walerous  Ikiuip  C .  1.00  21  -lul.v  20  .luly  1  .. 

W'-st.-i-n  Can  Breweries  C  100  .2.1  I'-'',''' 

Westminster  Paper  A . .10  -'e'*  ‘3}  '1^1''’  o 

Westminr-ler  Paper  B . -Id  .t7'j  July  3t  Jlity  9 

7pi|-,-s  C  .  ~2'»  Aug.  2  Inly  2  .. 

yplrr'  Pr . i!!  125  ..11’-.  Aug.  2  July  2  .. 

p,  i..v)  ..171^  Aug.  2  miy  2  .. 

'  \-nie- Unie.s*  elberwi-'.e  mdiralf.d.  dividends  «ie  on  a  quarterl: 
'  5  A  -Semi-annually;  int.- Interim;  grr.— Arrears;  US-  U.S.  fund.s. 


In  any  eveni  Dr.  Purdy  point-  ^ ^ 

I'd  mit.  <hr-  i-nnipany'.'  dcei-i'>ii 

'va'  in  aecni  dance  with  sonn'l  '' ' 

business  pi  aclisr.  Inv  estors  doo  t 
like  to  .see  a  coinnan.v  with  heav  v 
liabilities  spread  ovei  too  nianv 
lyears  the  so  B.C. 

trying  to  reduce  thi.s 

as  po.'sibic.  1 

Dr.  Purdy  thinks  the  company.'  1 

statement  look  that  niurh  ■HHHk  mBUk  I 

mors  attractive  when  it  goes  into  ,  ^  ivi^rlow  W.  M.  Erclrstone 

the  m.ai'kct  within  the  next  .six- 

months  to  rai.sp  about  $20,000,000  .1.  )• .  Marlov  ha'  been  annoinlrd  manager  Sa'kaioon 

fnr  raoita!  eynansioo.  Insurance  Moriartv  have  been  appointed  manager-  of  two  new’ .sales  i 
'eompa.nie'  ti'ua’ly  take  up  about  of  The  Goodvear  Tire  Rubber  Company  of  Canada.  Lim 
95  perepnt  of  sueh  bond  i.'sues.  Sales  Manager. 


A  Hew '  2? 

"  SMrtf  ?T0B»5  I  IIMITEO 


W  SMrtf  ?T0B»5  P  LIMITER 

.NOIK  E  OF  DIVIDEND 

C  nmmnn  Shares 
6ist  Liinseeiiliva  dividend  y 
A  quarlprly  dividend  ol  ten  cent* 
(lOci  per  share  nas  pcen  declared  on 
,  all  issued  common  shares  of  thd 
■"omnanv  nayable  September  1  next, 
to  al?  shareholder*  o'  reeerd.  *e  at 
the  ete-e  of  hiistness  Julv  30,  1954. 

Bv  order  or  fh»  Beard. 

3  r  WHITF 

Peerctary-Treasuror 
Brnpiterd  esntario. 

I  July  13.  1051. 


$ 
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STOCK  AND  BOND  MARKETS 


e  financial  imes 


Common  Stock  Offering 
Closed-End  Investment  Co. 


Managing  Director 


Appointed  Secretary 


Chicago  —  Public  offering  vvasj  GarfiMd  King,  trcasiirpr,  riircc- 
madc  during  pa.st  work  of  an  i.ssiic  tor  and  member  of  investment 
of  100.000  shares  of  common  stock  Icommittee.  (Vice  president  and 
of  Inter-Canadian  Corporation,  a i trea.surer,  director  of  Morton  Salt'  % 
non-diversified  management  com-  Co.;  director,  Canadian  Salt  Co., j 
pan.v  of  the  closed-end  type.  Thej  Limited,  and  the  Canadian  Rock; 
offering  at  $2.5  per  share  was  made  j  Salt  Co.,  Ltd.)  ( 

^  1^”'  ■  Lloyd  M.  McBride,  secretary  and 

The  policy  of  he  company,  a,  (partner  of  McBride  &| 

D(jlawarc  corporatioti,  wi  1  be  to  3,  the  I 

select  Canadian  investments  of  the!  , 

\-enttire  or  semi-venture  type.  Ttj^  p  ...  . 

intends  to  invest  in  the  securities^  Henr.y  W.  Meers.  direetor  and 
of  corporations  substantially  all  nf  member  of  investment  commit- 
whose  biisine.ss  activities  and  as-'toc-  (partner.  White.  Weld  &  Co;, 
sets  are  in  Canada,  and  ma.y  also  director.  Telephone  Bond  &  Sharei 
invest  in  real  estate,  le.aseholds' Co..  North  Amc’-ican  Life  Insur-' 
and  mineral  rights  in  Canada.  .  ance  Co..  Lennon  Wall  Paper  Co.). 

Because  its  policy  will  be  to.  William  Wood  Prince,  director! 
aelect  investments  primarily  cho-  and  member  of  investment  eom- 
sen  to  produce  capital  gains  rather  mittee.  (president  of  Union  Stock] 
than  ordinary  income,  it  is  ex-  Yard  &  Transit  Co.;  director.  Ar- 
pected  that  the  turn-over  in  its  mour  fc  Co,,  Livestock  National  q  REID  who  has  beeni  couple  of  weeks.  |AL^N  D  lOHNSTONE  who  has 

Investmf'nt  portfolio  will  be  low  Bank.  Baldwin  -  Lima  -  Hamilton  managing-director  ofi  The  meaning  of  the  recent  bull  market  has  everybody  heen  appointed  secretary  of  Mu- 

it.s  income  fiom  bond.s  Cm  poration.  Mutual  Funds  Management  Corp.  confused.  Hardly  an  analyst  is  going  around  thc.se  davs  who  i.s  tual  Funds  Management  Corp 

h  e. .h  Adelard  Raymond,  director  and  gtd  .  managers  of  Mutual  Accu-  scared  about  the  necessity  of  trying  to  exnlain  it  Ltd.,  is  also  sccictary  of  The  P.C 

be  .sub.stantial.  member  of  investment  commit-  mulating  Fund  and  Mutual  In-  "C^cd  about  tne  necessity  of  trying  to  explain  it.  Bond  Dealers  Association. 

Intcr-Canadian  Corporaiion  pro-  ,  Marshal  of  Can-  come  Fund,  is  also  a  director  of  point  which  we  have  been  making  in  this  space  re-  -  —  - - 

vp^fmnni^rnrni^nv  '?n  pianaging  di-  Western  City  Co.  Ltd.,  in-]  ccntly,  to  the  effect  that  the  averages  are  no  longer  pro-  |l|  n 


THE  TREND  of  the  ^ 

STOCK  MARKET  ;  f 

- By  Analyst'. 

The  bull  market  in  highgrades  has  petered  out  again,  I  :  ' 
although  it  had  not  been  very  convincing  to  start  with.  Trading  1 
earlier  this  week  wa.s  on  the  downside  for  the  majority  of  , 

the  issues  with  steadily  declining  volume  in  both  industrials  j  \ 
and  mines. 

The  Toronto  market  featured  a  drop  in  base  metal  stocks  ^ 

as  well,  for  which,  aside  from  general  market  conditions,  there 
was  no  particular  reason. 

The  situation  is  similarly  erratic  in  Newi  York,  where  only 
those  stocks  w'hich  arc  vaguely  connected  with  one  or  the  other 
branches  of  defence  production  have  maintained  their  pace  | 
of  the  past  couple  of  weeks.  .r  i-. 


MONTREAL,  JULY  16, 1954 


BONDS  and  NEW 

ISSUE  MARKETS 


I  I'here  u'ss  a  slight  easiness  in’  and  the  Quebec  .3$  69  sold  off 
the  Dominion  of  Canada  medium-!  from  the  last  report  here  Ontario 
term  market  this  week,  as  prices  issues  recovered  fully  from  the 
'were  off  19  cent.^  to's.  .^Mthough  scare  of  a  new  Hydro  issue,  and 
there  was  not  anv  great  volume  traded  in  better  volume  than  most, 
at  the  lower  prices,  it  is  bclicv’cd  World  Banks  cased  '«  on  the 
attributable  to  selling  on  the  week. 

part  of  .American  holders  who  ❖  .  "f*  ,  *•’  ^  , 

J  ,  ,  .  In  the  Utilities,  Algoma  Central 

look  advantage  of  a  weakening  .  tv, 

,.  ...  icontinucd  active  at  13o.  There  was 

in  the  U.S.  .$  to  realize  their  re-  „  t  .  v, 

,  ,  ,  f.  mv,-  ic  interest  in  Bell  Telephone  3=/4S/79 

riuired  margin  of  profit  This  is  ,  j  j 

'  ,  ,  ,  ,  ,  J  ,  at  lOPg  and  a  strong  demand 

probably  only  a  transient  dc\clop-  ,  ,  „  t  .• 

;  '  ^  .  .V,  developed  tor  Brazilian  Traction 

ment  and  .should  be  read  together  ,  ,  .  u  .u 


t'  ,  ^.jth  the  concurrence  of  the  sum- 

e  pa-  coupe  o  weeks.  |AL.^N,D.  .lOHNSTONE.  who  has  pier  doldrums  and  a  somcwh.al 

The  meaning  of  the  recent  bull  market  has  everybody  ween  annninted  «erretarv  of  Mu-  ,  ,  ...  ,  ,  , 

.  •  ‘  appomicn  setrLirti  ,y  til  will  than  ii.sual  amount  of 

[used.  Hardly  an  analvst  is  going  around  these  davs  w'ho  i.s  tual  Funds  M£.nagement  Corp. 

II  I  .  TtHicalcn  5  p  1^*1  ptsi'V  of  Tho  P  C  issuG?  Ritlns  ni2C.*'lion. 

not  scared  about  the  necessity  of  trying  to  explain  it.  o  i  ‘^a 

...  ^  Bonn  Dealers  Association.  ■  ehort  trrm  marWrt  hv 

The  point  which  we  have  been  making  in  this  space  re-  -  .  - - ,  me  .n  icr  mai.Kc  a^  d. 

ccntly,  to  the  effect  that  the  averages  are  no  longer  pro-  n  active  dining  the 

viding  a  proper  load  for  the  trader,  i.s  now  gradually  being  NeW  KOWer  LOrp  11  week  and  although  there  was  a 

accepted  more  generally.  leeiio  fluctuation  in  price. 

Most  of  the  industrial  averages  are  heavily  weighted  anyway.  ;rreTerrea  ISSUB  the  net  effect  was  that  last  weeks 

in  favour  of  the  so-called  blue-chips  which  are.  neverthcle.s.s.  [  ^  meeting  of  .sharehol-’ 

not  the  group  of  stocks  which  the  majority  of  market  traders  l(jc|.s  of  power  Corporation  of] 
take  to.  iCanada,  Ltd.  has  been  called  for! 


E^ear^nT'c^TcLagres^Inv^^^t-^^^^  '  ’ .  viding  a  proper  lead  for  the  trader,  i.;  now  gradually  being  ,  MBW  POWCr  COrp  11  week  and  altho 

Code.  This  will  permit  it  to  Co.,  Ltd.  director.  Cana-! - -  accepted  more  generally.  Pi-afoi'i'orl  IcCIIO  good  dca  of  flu 

escape  any  United  Stales  corpol ate  Crown  Trust  Co..  Im-  Dam#1  leriiAe  Most  of  the  industrial  avcraccs  are  heavily  wei^^hted  anvwav  ;■  ■6161160  ISSU6  the  net  effect  w? 

income  tax  if  it  distributes  on  an  jg,  tn.surance  Co.)  ilMeW  IVlUn  I  DOnCl  ISSUCS  .  ,  tnc  inaustria  atcrages  arc  heavily  weighted  anyway.  _  | 

annual  basis  all  of  Its  net  ordinary  v,  .  j-  .  1 _  tn  favour  of  the  so-called  blue-chips  which  are,  neverthele.s.s.  .  .  ,  " 

income  and  all  nf  iiu  i-anital  trains  I  Norman  C.  Lrquhart.  director  ,,  .....  A  special  meeting  of  .sbarehoi- ,  tuj-  week  The  I 

This  it  expects  to  do  member  of  investment  com-j  TOWN  OF  THOROLD  '  group  of  stocks  which  the  majority  of  market  traders  ders  of  Power  Corporation  '’fj  i^p,  ...... 

Because  of  'its  American  incoi-  mittee.  (president  of  Mining  Corp.;  xown.ship  of  Thorold  Ont.  has!  to.  jCanada,  Ltd.  has  been  called  fm  |  ‘  / 

poration,  there  will  be  no  CHna-.‘’f  Canada.  Ltd.,  officer  of  Char-;  with  .Ta.mes  Richardson  &'  •>  )July  23rd  at  which  approval  will  remarkably  firn 

dian  tax  on  the  company’s  capital  R?„=f"R  Sons  a  total  of '$1,54.000.  4  per  cent  Mo.st  of  the  los.ses  which  blind  folded  .^peculators  have  sus-  for  the  proposed  crea-  | 

gains,  but  there  will  be  a  maxi-  Ltd.,  director.  Royal  Bank  of  Can-  on-vear  serial  rirhenturoQ  dated  .  •  ^  j  •  u  n  .  ,  i.  i  t  ,  ,  •  ition  of  300.000  shares  of  S50  pai  | 

mum  Canadian  withholding  tax  of  aria.  .Simpson’s  Ltd..  Noranda  ^•^'^^5.  ‘1954  .June  L5  f9.54  and  thinking.  preferred  slock.  ;  The  maiKCt 

l,5''n  on  any  dividond.s  and  on  ecr-  ATincs.  Ltd.:  Noith  American  Life  May  1.5,  19,55-74.  inclii.'ive, i  Such  as,  if  a  couple  of  blue  chips  in  a  gi\'en  industry  keep  !  It  is  stated  that,  in  the  event  of  continued  rxtren 

tain  interest  rociiived  by  iJic  oor-  Min-  3^^^^  .June  15.  1955-74.  inclusive.  I  going  up.  the  felines  and  canines  in  the  industry  must  sooner  'new  issue  being  approved,  the  ^^pj-r  down  agni 

poration  from  Canadian  invest-  mg  iX:  bmcltmg  <.,0..  Ltd.)  _  I  ,  ,  ,,  ■  '  isharcs  may  be  issued  in  one  or 

ments.  Under  proseiil  law.  this]  Theodore  F  Boccker.  .Ir..  di-  town  ok  REnFORlt  '  °'v  sm>  *  ‘more  scries,  the  first  of  which  is'fmn  .luly  R  of  9 

iS'.r  withholding  cannot  be  passed  rector,  (president  and  principal'  '  .1  Nothing  is  further  from  the  truth.  In  fact,  in  a  highl.y  ito  be  120  000  .shares  designated  as  ing  an  average 

mse'raTl^^Tdi^m^^^^^^  ^'scHal^lisuroMhT  ToTn  ofBed'l  competitive  age  such  as  the  present,  many  of  the  smaller  and  ^SefetTeJ'^’"''  ^  '' 

new  proposed  Internal  Revenue’  Cyrus  R.  M( Cotter,  director,  foed,  Mississquoi  County.  Quc.. |  weaker  companies  in  the  field  suffer  from  the  very  conditions  ‘^  Present-  cap\tarb.ation  of  ,bc  of  op.nion  sccm.s 

Code  now  pending  before  Con-  fchairman  of  the  board.  Grainjjl^s  been  awarded  to  Casgram  &j  vvhich  allow  the  big  ones  to  move  up  —  such  as  the  switching  Icornoration  consists  of  .50.000  arc  having  rc 

mrned  to  SH^hT'lvHU^Id:  -  co",  of  S  6oVpeT cenL  'j  ‘rust  funds  into  the  more  certain  .stocks,  only  one  of  the  6  Per  cem  ma.ntaining  mv 

ing  tax  credit  for  use,  with  ccr-  _ _ _  _  i  currently  important  market  factors.  1  narttr'inatin"  nreferred  very  active 


In  the  Utilities,  .Mgoma  Central 
continued  active  at  135.  There  was 
interest  in  Bell  Telephone  3%s/79 
at  lOPi  and  a  strong  demand 
developed  for  Brazilian  Traction 
issues,  one  of  which  was  the 
I-,  70.  B.C.  Electrics  were,  un¬ 
changed. 

Industrial  issues  were,  like  the 
Utilities,  very  inactive.  B.C  For¬ 
est  Productions  .5s  62  were  in 
good  demand,  Cockshuti  5s  were 


IC¥V  ruwci  vuip  11  WCCK  HKU  aiini.u;m  .ricic  was  “njpjtpp  3,  991^  g.A  Oil  COnver- 

FAfaKF/irl  leciiD  r*""*  fluctuation  in  price.  remained  strong,  and  there 

reTerrea  issue  Ithc  net  effect  was  that  last  week-s  ^^.3..  both  Dosco 

*  ■  ,  “T“a  4s  61  and  Imperial  Oil  3s  69. 

A  special  meeting  of  .sharehol-  week  The  lone  term  Canada  .  ,  . 


iCanada.  Ltd.  has  been  called  forj  market  wa.s  .steady:  prices  held.  The  new  i.ssue  market  included. 
|,Iuly  23rd  at  which  approval  will '  remarkably  firm  o  municipals,  a  smal  issue  for 

be ‘sought  for  the  proposed  crea- 1  ...  ...  ,bp  City  of  Cranbrook.  B  C. 

]value'’first°'prcfcrrcd"lock  ;  The  market  in  treasury  bills  awarded  to  .lames  Richardson  & 

!  It  is  stated  that,  in  the  event  of  continued  extremely  active.  Yields  Imperial  Bank  and  consisting  ot 


TOWN  OK  BEDFORD 


mitted  to  transmit  the  withhold-  dianapolis.  Inciiana7)  . .  ^f  3  606  per  cent,  j  trust  luna.s  into  me  more  certain  stocKS.  only  one  ot 

ing  tax  credit  for  use,  with  ccr-  _ ! _ J _  _  I  currently  important  market  factors. 

tain  adjustments,  by  its  stockhold-  ^  ^  l.aSAI.LE  SCHOOLS  '  0  •••  ••• 

American‘’bKwpora”tho^  Credit  ;  j  3,^00]  Commi.ssioners  for  The  great  .selectivity  of  the  market's  again  ilu.strated  by 

of  tlie  enmpanv  owned  bv  United  for  the  winding  up  of  the  Municipality  oi  the  Town  of  move?  of  Power  Corp  and  DuPont  of  Canada. 

States  re.sideuts  and  loi  aled  in  Securitie.s  Ltd..  LaSalle,  Jacques-Cartier  County,  Power  Corp.  has  been  ’given”  more  than  once  in  this  coin 

this  country  will  not  be  subiect  beddings  company  for  Peoples  Que..  have  .sold  a  .$266,000  3  per 

to  death  duties  in  Canada".  Credit  Jewellers  Ltd.  and  for  sale  cent  19.55  74  .serial  i.ssue  to  Daw-  over  the  past  few  years.  Its  inve.stment  portfolio  and  activr 

F’mnliasizps  Canitil  r'iin«  public  of  shares  of  the  .son.  Hannaford  Ltd.,  for  a  price!  various  fields  make  it  one  of  the  outstanding  concerns 

‘  latter  company  will  be  discussed  of  92.017.  I  _ _ 

Under  the  company  s  announced  by  shareholders  at  a  .special,  -  ,  >'*  Sioup. 


which  the  company  pro-  Ccr.stein president^'^  sTa^tes  'thaL  '  -'criall  "’hen  the  stock  moved  up  fifteen  points  and  then,  like  the 

wu  ^nh^tanH^iu  ''  ru’oprised  plan‘provides  for  a  cash '  maturing  1-20  yoap  general  of  child  .story  fame,  marched  down  a.gain.  The  cxplana- 

Yror'he  "comp\(nv  s  im  ^omoas^d  '’':;r'^McLcoV'' of  .shares”  may  have  sounded  rea.sonablc 


unnt  I  inc  cumpuny  s  arinount<'a  by  sha rcholder.s  at  a  .■special  -  i 

Invc-pmont  policy  of  emphasis  on  meeting  called  for  Julv  2Isf  next.  nv  ti-ui-mv  i 

capital  gam.s.  coupled  with  the;  1  ..  •  ,,.  IDU  N  OF<UHIlB$  ' 

Canadian  and  American  tax  fea-  f  j^e  'soecia1"'mccu'ns  '^Fran^  *309.650  Town  of; 

turcs  of  which  the  company  pro-  7b  "t  i  ^Vhitb.w  Ont..  4  per  cent  serial  j 

appeal  that %ubShnv'^n‘7he^b^  plan‘provides  for  a  cash  riobcnturcs  niaturing  1-20  yoap 

rroreeds  from  the  com  distribution  of  $10.  plus  $7.,50  of  "'vm-ded  to  a  .syndicate! 

piocceas  1101^  the  company  s  m-  •  cumulative  redeem  oompo-sed  of  McLeod.  Young.l 

ve.stmcnts  will  be  transmitted  free’  f  cumulative  icaecm  wpif  A-  Co  Ltd  and  Mills  Snence 

of  all  rornorate  laves  tn  thn  preferred  shares  of  $100  par  ^  ,  la  . 

01  ail  corpiipic  taxes  to  the  com-,  ,  ,  ,  mmmnn  shams  nf  ^"ri  Co.  Ltd.  at  a  price  of  100.37 

pany3  stockholder.s.  Capital  gains;},  “  ,  a”.  snares  of  ,  a  j-.prp.t 

thus  di.stributcd  to  American accrueq  interest. _  j 

stockholder.s  are  taxable  to  them  holding  com-  c  r 

at  the  maximum  capital  gains  rate  C  AN.ADL4N,  .S.E.  SE.Al  j 

of  25',.  The  company  reported  net  .A  .seat  on  the  Canadian  Stock; 

The  directors  and  officers  of  the  P” $5.3R,369  for  fiscal  E.xrhangc  was  sold  for  $6., 500.  on' 
company  are  as  follows;  year  ended  January  31,  1954,  Friday,  July  9.  1954.  The  previous 

Daniel  Peterkin.  .Ir.,  chairman  compared  with  $487,082  in  the  sale  of  a  seat  was  on  March  4. 

of  the  board  of  directors.  iPiesi-  .Vc.fJ.  _ a  price  of  $8.000. 

dent  and  director.  Morton  Sail  ' 

Company:  director.  LaSalle  Na-IPNA  j.  n  I  ■  f 

Uonal  Bmtk  Tho,  Co.  po,  at  on  |UA  KepOrtS  KeSUltS  Ot 
Rnigwood  Chemical  Corpornt.on  (.  I 

Ha.  old  Long,  president  and  di-  I  ■  i  r 

. . . . .  Investment  Finance  Exams 

dent  and  director.  (President  and  - 

director,  Rand  McNally  Sc  Co.;  P^''  of  its  educational  pro-.II  students.  Each  will  receive  ani 

director.  .National  Railway  Public-  gram,  the  Investment  Dealers’iotficial  certificate  from  the  asso-j 
ation  Co.,  I  he  P.ylc-Nalional  Co.)  Association  of  Canada  conducts7'®‘’PP’ 

William  F.  Regncr.v.  vice  presi-  each  year  courses  in  the  prin-  Honour  Standing  (OO-IOOG))  ' 

dent,  director  and  member  of  in-  cipics  and  practices  of  investment  A.  E.  ,\mes  Sk  Co.  Ltd..  Donald! 

vestment  committee.  (President  finance.  Beginner  students  takclG.  Fraser.  Winnipeg;  F.  .1.  Bren-i 

and  director  of  .Ioanna  Western  course  I  and  upon  its  completion i nan  &.  Co.  Lt(i..  C.  J.  Riley,  Monc-l 


going  up.  the  felines  and  canines  in  the  indu.«try  must  sooner  'new  issue  being  approved,  the  were  down  again  with  the  aur-!5  per  cent  1954-63  serials  and  art 
or  later  follow  suit.  -  ’‘m(3re*scr'iel  the  ifr^t  of  ^vhi’c*h  Ts' ‘‘O''  -Lriy  R  of  91-dav  bills  bring-  issue  of  .$215,000  4  per  cent  City 

Nothing  is  further  from  the  truth.  In  fact,  in  a  highly  ito  be  120,000  shares  designated  as  ing  an  average  price  of  99.639iof  Kamloops  4  per  cent  serials 

competitive  age  such  as  the  present,  many  of  the  smaller  and  '‘*'2  PCf  cumulative,  redeem-  ff,,.  3  yield  of  1.45.  The  consensus  maturing  1955-69  The  undcr- 

wcakcr  companies  in  the  field  suffer  from  the  very  conditions  |®'’prescnt'  ’’capitalization  of  the  opinion  seems  in  be  that  dealers  writers  on  the  latter  were  McLeod, 

which  allow  the  big  ones  to  move  up  —  such  as  the  switching  jeorporation  consists  of  .50.000  arc  having  real  difficull.v  in  Young.  Weir  &•  Co. 

of  trust  funds  into  the  more  certain  stocks,  only  one  of  the  |shares  6  per  cent  cumulative  first  maintaining  inventories  because  Wood.  Gundy  offer,  Koehring- 

currcnlly  important  market  factors.  Imia/ative^' parU^patim’^V’cRTrr'cd.  active  demand  on  the  Watcrous  Ltd.  first  mortage  sink- 

ITn'd^l'.OOO.OOO  authorised  common  part  nf  institutional  buyers.  It  isjing  fund  bonds  in  the  amount  of 
The  great  selectivity  of  the  market  is  again  ilustrated  by  the  ishare.s  of  which  480.925  were  out-  obviou.sly  much  loo  soon  to' $309,000  with  a  coupon  of  per 

moves  of  Power  Corp  and  DuPont  of  Canada.  jstanding  at  end  of  June.  .properly  appraise  the  ultimate  cent,  maturing  in  1974.  Offering 

Power  Corp.  has  been  ’given’’  more  than  once  in  thi.',  column  j  "j  |  results,  but  the  auspices  for  a  price  is  100. 

over  the  past  few  years.  Its  inve.stment  portfolio  and  activities  .AlUldlyStS  r  1311  |. strong  and  busy  Canadian  money  The  most  interc.sting  new  un¬ 
in  various  fields  make  it  one  of  the  outstanding  concerns  in  -  .  r  |  market  appear  \  ri  y  good  indeed,  derwriting  is  still  in  the  planning 

its  group.  ,r0rGC3St  lOrUm  !  ...  ...  ...  l  stage.  Gttnnar  Mines,  through  a 

The  DuPont  move  is  somewhat  more  difficult  to  understand.  ]  -  I,  j,;  lathrr  difficult  tn  fnHv  '.''ndteate  headed  by  Nesbitt, 

It  resembles  DuPont  (US>  developments  of  a  short  while  ago  A  .stock  inarkrt  foiera-t  Itin-  ,  ,  fnnHiiinn<  in  Thomson  and  Wood.  Gundy  are 

icheon  forum  jointlv  spon.sored  oy  roiieiaie  cnangmg  conrtitions  in  • 

when  the  stock  moved  up  fifteen  points  and  then,  like  the  !,bp  Montreal  Institute  of  Invest-  the  American  money  market  with  expected  to  borrow  something 

general  of  child  story  fame,  marched  down  a.gain.  The  cxplana-  ment  Analysts  and  the  Americart' j,.3bjp,  by  US  holders  nf  Cana-  close  to  .$20  million  in  the  form  of 

lion  of  ”a  shortage  of  shares”  may  have  sounded  rea.sonablc  ^^d  ‘  cSomt/'scctirn”  wil'r'fea-|riian  o'oligations.  but  the  cheaper  ^  6-year  issue  carrv  ing  stock 

at  the  time.  —  it  still  may  for  all  we  know  —  but  certainly  there  program  of  the  Associa-  money  policy  there  may  well  be  P^echa-sc  warrants.  The  coupon  is 

is  nothing  in  such  situations  which  should  lead  a  trader  to  tion’s  convention  in  September,  .  fartor  On  the  subiect  nfi believed  to  be  5  per  cent.  .Althougn 

kicking  himself  that  he  mi.sscd  a  boat.  Irpa'l*’^  f'a'^icr  money  in  the  United  Slates.’!  "“cring  date  is  still  about  two 

You  have  fo  sit  pretty  well  inside  of  inside,  tn  get  the  hang  1  y^p  foippa.st  luncheon  meeting.;  the  mere  fact  that  more  funds! Street  considers 

of  a  thing  like  that,  and  to  know  just  what  goes  on.  {scheduled  for  Saturday.  Septem-;  made  available,  in  no  'hottest”  flotation  since 

•>  ‘her  11.  will  ^0  adrlre.sspd  'T'’’  „  ,  ,  ...pa;,  the  interprovinrial  Pipe  Line 

•"’-.p  ’-ra’,  apparently  has  been  good  for  the  beer  .stocks;  7hc!  -ri,,.  a _ a  '  i.'siir.  Gunnar.  nf  course,  i.s  the 


its  group. 

The  DuPont  move  is  somewhat  more  difficult  to  understand. 
It  resembles  DuPont  (US>  developments  of  a  short  while  ago 


kicking  himself  that  he  mi.sscd  a  boat. 

You  have  fo  sit  pretty  well  inside  of  inside,  tn  get  the  hang 
of  a  thing  like  that,  and  to  know  just  what  goes  on. 


-.p  a;  ra;  apparent, y  nas  ocen  good  tor  me  oeer  siocKs;  | ■  ,  issue  Gunnar  nf  eourSe  i'  the 

.  .  ,  .  ,  ,  ,  ,  ,  .  iblav  Co.,  president  of  thcim  fact  be  expanded.  This  depend.s  (ju(iii,ji.  cu  i..  uie 

which  IS,  of  course,  a  usual  summer  development.  Molsons  and  Analysts’  group:  Pierre  Bretev.  3  ron.sidcrable  degree  on  ihei"'^^  proved  uranium  property 
ij,!.,..-.  .,(,ip  sport'd  nice  gain.s  although  Canadian  Breweries  ioa.st  president  nf  the  National,  ,  .  ,  .  ,  ,  nrivale  hands 

,  ,  ...  ,  ( roac.rticn  nf  Financial  ^natvsfs  .state  of  the  demand  for  goods  !’((''<"  oaone 

has  not  followed  the  quick  n.sc  of  the  other  two.  .Fedeiattnn  of  I  mancial  .A.tai.v.  1.  ,  ,  ,  ,  ,  _  _ — . - 

.  ,,  ,  .  .  ,  ,  (U.S.)  on  tne  outlook  for  rai:-  now.  and  the  outlook  for  the  nca.  . mu 

One  industry  worth  watching,  for  better  or  for  worse,  appears  !\va.v.s-  Jeremy  C.  Jrnk.s.  nf  Cyrus;  j.  j  H.AMILTON  COTTON^ 

10  be  the  sugar  industry.  With  worldwide  surpluses  developing.  j.I.  Lawrence  Sons,  on  the  out-  ^  r- ^  i}  "!  Cotton 

with  beet  rapidl.v  out-stripping  cane  in  many  of  the  former  im-  rhe'ouG!  L’.S.  bust-  qu.ar!rrlv‘’dividend  of  22^ 

port  markets,  there  may  be  a  substantial  prc.ssure  developing  !iook’’f(ir  industrial  shares  Chair-  inciea.ing  its  j-pp).,;  a  sh.ire  on  the  common, 

to  cut  sugar  prices  Iman  will  be  M.  D.  Morrhou.se.  of  borrowings  for  thp  rea.son  that  U.stock.  payable  September  1st  to 

In  times  of  already  high  purchasing  power  this  would  not  oTthe' ‘""‘‘’\Thr  ttcsrdist,  ibXn  represents 

necessarily  lead  to  increased  consumption.  Certainly  in  Canada  ifipn  of  Financial  Analysts  ^Tota  oans  of  all  .\mcrican  corn-la  drop  of  12'?  cents  from  the  pre- 


TO  be  ihe  5u;;ar  industry.  With  worldwide  surpluses  developing.  |.T.  Lawrence  ^  Sons,  on  the  out- 

with  beet  rapidly  outstripping  cane  in  many  of  the  former  im-  chrmical>.  and  Paul  A. 

,  ,  ,,  ,  ,  .  .  iMurphv.  of  Cleveland,  on  the  out- 

port  markets,  there  may  be  a  substantial  pressure  developing  ,|ook  for  industrial  sharc,<.  Chair- 
to  cut  sugar  prices  iman  will  hr  M.  D.  Morehouse,  of 

In  times  of  already  high  purchasing  power  this  would  not 

.  .  .  ipresident  of  the  National  Pedera- 

necessanly  lead  to  increased  consumption.  Certainly  in  Canada  \\ion  of  Financial  Analy.^ts. 


people  are  consuming  about  as  much  .sugar  as  they  want  to.  in  i  Members  of  the  Montreal  In-  -^‘'rcial  banks  have  actually  dc-lviou.s  guarte-ly  rate  of  .35  cents. 


its  many  forms  istitute  will  also  be  able  to  attend  dined  some  $800  million  over  the 

'  special  ses.sions  on  the  busine.s.^j  ,,3^1  five  months  course  in 

But.  since  sugar,  IiKe  tin  and  coffee,  arc  political  commodi-  loutlonk  and  on  methods  nf  meas-  I*  .  '  ‘  ‘ 


Mills  Co.;  dire(;tor.  Central  Na-  move  on  tn  the  advanced  part  of  ton;  Burns  Bros.  &  Denton  Ltd..;  ties  —  in  so  far  as  certain  national  economies  depend  on  them  for  tiring  the  volume  of  savings  and  loaning  to  busine.'-s.  the 


tional  Rank,  .\rmnied  F.xpress  the  program,  course  II.  W.  E.  Boothe.  Toronto;  Deacon 

Corp..  Daley  A-  Morin  Limited.  Following,  in  alphabetical  order.  F'indley  Coyne  Ltd.,  Robert  C. 


their  living  —  sugar  is  becoming  the  latest  international  prob- 


Larhine,  Qiiehee). 


arr^he  names  o^.'^^ccssfiil  course  Stone.  Toronto;  Grecnshiclds  &|  commodity,  and  industries  engaged  in  processing  it  must 


MARKET  AVERAGES  AND  VOLUME 


MO.\TRE.\L  STOCK  f:.\(  H A.vr.i; 


rtii. 

Ind. 

Com  h. 

Bkv. 

J’aprrs 

Vnliime 

.Iul\ 

fi  . . 

107, T 

200  : 

17.8.8 

41.87 

040.76 

70,868 

.Illlv 

T 

in7.fi 

200.7 

1 78.7 

42  07 

957,42 

fi2.652 

.Jut' 

R  .  . 

108  0 

211.2 

17fi.8 

42.78 

976.08 

71,94-‘ 

.lulv 

f) 

!  08.fi 

219.3 

17fi  4 

42.77 

088.27 

7fi.4.31 

.Iul\ 

i2 

108.7 

212.fi 

!78.0 

42.08 

989.07 

70,122 

.Illlv 

1.5  .  , 

108  0 

211. .8 

177.8 

42.76 

084.58 

70.406 

Cliancf  for 

\A  ork 

^  1.2 

•  2.4 

2.0 

.80 

•  84  82 

—  462 

in.54 

High 

108,0 

212  fi 

178.0 

42.0.8 

080.07 

19.54 

Low 

02  4 

182.0 

1,88.4 

86.18 

774.68 

'OKOV 

I'D  STOCK  1 

\(  II  \\( 

1; 

Ind. 

(  iuld 

R.M. 

W.O. 

Nolunir  * 

.IlliV 

6  .  . 

349.98 

78.70 

1,50.29 

8fi  08 

8.144,600 

.Iul\ 

“  •  1 

,847.21 

78  '1 1 

149.83 

87.12 

2.401,000 

.tllV 

a  . . 

847  .80 

74  Ofi 

140.80 

86.74 

2.143,009  ; 

0 

848.48 

74. .81 

140.80 

86.77 

1.972,000 

.Illl\ 

12  .  . 

,840.84 

74.20 

148.40 

8.8.86 

2.176,009 

.tlllv 

1.5 

4o  .<)•> 

78  00 

147.4.3 

8fi.fi.8 

I  .OS.T.O.O-j  . 

Change  for 

v\  ork 

i  .20 

— 2.77 

—  .28 

....  — l.tfil.090  ' 

1954 

Hi  oh 

.8.=in.00 

7.8, 1.8 

1,82.02 

101. .8.8 

1954 

Low 

812,70 

«8..58 

1.37  13 

86.6.8 

LU  \ 

OKK 

TOCK 

K.VCH.A.NGF.  (Dow  Jones) 

! 

INDLSTRI.\T.S 

R  MIS 

High 

Low 

Closr 

Hich 

Low 

C'losr 

.Illlv 

fi  .  .  . 

,812.10 

887.7! 

.34!,  12 

It  4, .5.3 

112,48 

114.00 

.1(1  tv 

.81.8.20 

888.1.8 

840.84 

1 15.2fi 

118.4.8 

114.43  , 

.Tl'lv 

a  . , . 

8n.fi.8 

887, fit 

880.81 

114.99 

113.7fi 

114.41  ‘ 

JlllV 

n  . . . 

842.0^ 

.887,62 

.341.25 

1 1 .8  87 

118.60 

115,22  ■ 

.tul.v 

12  . . 

13.. 59 

3:19,4;; 

8  40.01 

116  43 

115.15 

11.8.80 

,Iu!v 

842.82 

.8.88  ..88 

8  40.04 

117.79 

11.8  08 

11 6. 80 

Change  tor 

w  rrk 

0  72 

0.82 

08 

8.21 

■  8  45 

•  2.80 

19.54 

High  , 

.343.59 

117.79 

1954 

Low  . 

279.87 

04.84 

1  TII.ITIKS 

Hich 

l.ow 

Cln^p 

Tol.  Vol 

im*  I.onrton  S.E.  , 

.Tlllv 

.  .  . 

,^0.08 

.88  ..81 

.88.00 

2,.860.000 

1.86,0  ' 

.lulv 

7  ,  ,  . 

.=>0.17 

.88.7fi 

.80.08 

2.;;:;o. 

100 

t.53.2  1 

.Illlv 

R  ... 

50.18 

.88  77 

.80.08 

2.080.000 

t.59.3 

•Tuly 

9  ... 

,90.28 

.88.87 

.80  10 

2.240.000 

160.0 

.Illlv 

’  9 

.80.20 

.88  02 

.59,15 

2..3,30.009 

160.1  , 

.tlllv 

13  . 

.80  48 

.88,00 

.80.22 

2.480.000 

i(:9  2 

Chan 

ge  for 

u  f  rk 

;  .40 

.43 

i  .32 

—  180,000 

1  3-3  , 

1P54 

High 

.80.48 

1  n.i4 

Loav 

_ ■  ■  ; 

- 

Co.  Inc..  David  M.  Blaiklock.l 
Montreal.  M.  J.  C.  Boyd.  Moni- 
rcal,  Robert  G.  Graham.  Mont-: 
real.  Walter  G.  Tanner.  Mont-! 
real. 


needs  reckon  with  the  trend. 


al!  Walter  G.  Tanner.  Mont-j  questions  raging  now  i.s  whether  the  sled 

ai.  price  incrca.se  of  $3  to  $4  a  ton  should  be  considerd  bullish 

I  ^7'!  (inflationary!  or  bearish.  Since  the  industry  in  the  U.S.  is 

al;  Midland  Securities  Corpn  1  "'<’fking  at  about  70c-,.  of  capacity,  with  Ic.ss  than  capacilv 


invcslm'-nt.  banks  use  excess  credit  to  piir- 

- ■;  ■-  !  chase  bond.s.  To  the  degree  that 

Belding-Corficclli  j  banks  do  buy  bonds  from  In- 

Cut’S  ComiTIOn  Dividend  idividuals  or  institutions,  just  so 
There  was  another  casualty  much  money  is  released  to  thes,': 
among  textile  company  dividends  individuals  or  institutions  tn  bu>’ 

Cnrticclli.  Ltd.,  of  a  nuartcriy  be  the  real  basis  for  the  rise  1:1 


David  B.  Gill.  Toronto;  Osier,! 
Hammond  &  Nanton  Ltd.,  William' 
D.  Crowe.  Regina;  W,  C.  Pitfield 
Rc  Co.  I, Id..  Allan  H.  Hiibbs.  Toi- 
onto;  Thomas  B.  Read  Co,  Ltd,, 
Walter  M.  Ferric.  Vancouver:  i 


operations  in  Canada  also,  one  of  the  effects  may  be  a  further  riistribution  of  10  cents  a  .share  on.ihr  blue  chip”  equities 
....  common  stock  nf  company,  pay-i 


cut  in  buying.  3|.iy  October  1st  to  sharcholdei-.s! 

O  n  the  other  hand,  higher  steel  prices  will  definitely  affect  of  record  .August  31st,  This  repre-j 
the  .secondary  industries  —  automobiles,  equipment,  etc.  —  with  ^  rrductitin  from  the  divt-  , 

...  ,  riend  rate  of  I.1  cents  a  share  , 

necessary  puce  incteases,  which  may  also  be  accepted  as  pre  cniartorly  which  has  been  paid  on 

venting  the  speedier  liquidation  of  inventories.  common  stock  since  May  1951.  ' 

Inventories  arc  still  high,  particularly  in  the  automobile  January  19.)2.  19.i3  and  19.i4  , 

.  ...  ^  extras  of  10  cents  a  share  wc”e  . 

I.ncs.  and  this  has  its  effects  on  textiles,  rubber  and  innumcr-  naid  on  common  in  addition  to 

able  other  industries  as  well.  the  regular  dividends  I 


Montreal;  Wood.  Gundy  fc  Co.  —  - 

Ltd..  Peter  D.  Hearn.  Toronto  B  •  * 

Pass  Standing  (90-100',)  |Trons*cra  Retiring 
A.  E.  Ames  &  Co.  Ltd.,  R.  E.'Rcst  of  Debentures 

Klombics.  Calgary,  Maurice  .M., 

Larosc,  Montreal;  Bell,  Gouinlock ' ,  Tians-Era  C 


portfolio  contained  more  than 
eighty  individual  securities  al  the 


common  stock  of  company,  pay-i 
abV  October  1st  to  sharcholdei-.si 

of  record  August  31st,  This  repre-.  Provincial  bn;-.ds  were  rather 
sents  a  reduction  from  the  divt-  quiet  in  the  past  week  There 
dend  rate  of  1.5  cents  a  .share  3  significant 

fiuarteiiv  which  has  hocn  pain  on 

common'  stock  since  May  1951.  changes;  the  recent  New  Bruns- 
In  .January  1952.  1953  and  1954  wick  i.ssue  tapered  off  .slightly. 

extras  of  10  cents  a  share  wc”e  . . . i - 

naid  on  common  in  addition  to 

the  regular  dividends  INVESTMENT  COMPANIES 

Fiscal  .year  of  company,  which  Supplied  hy  McCuaig  Bros.  Inc 
is  one  of  the  largest  manufactuiTrs  itinr  ijiii,  in.i4 

of  nylon,  rayon  and  silk  thrcad.s  Divs,  Paid 

and  full  fashioned  hosiery  m 


I  .  .J  _  -  Lanaaa.  cnas  i\nvciiiuci  .vnii  ,iini.  p,aia,,,.rrt  f 

.'i  Toronto.  —  Tians-Era  Oils  Ltd.  .3'  the  Fund  arc  subject  to  varia-  12  month.s  ended  November  cana  Fund 


Toronto:  R.  A.  Daly  Co.  Ltd.,  G.  R.  jong-tc 

Stevenson.  Toronto:  Dawson.  Ha  1-  1962 

nafnrd  Ltd.,  David  J.  C.  Keane,  Announce 


den  sharp  income  reductions  c 


Announcement  is  also  made 

at  George  L.  Noble,  Jr.  has  been  - 

ccted  president  of  the  company  MORE  I.P.  SH.ARES 


STOCK  yiEI.DS  OI  K 


I  19,53  (Cent- 

il  Bid 

Ai-'kcd 

'.Affiliated  T’lind 

22-1 

7)  $.8.41 

S,8.35 

■  Fialanccd  Fund 

18 

4.20 

4.62 

f  Cana  Fund 

!  10 

26. ,86 

20.0(8 

1  Can,  Invc.'t.  Fund 

28 

6.97 

7.6.5 

,  Cnmmonuealt'n  I,-' 

28 

\fl,8,7fi 

6.. 88 

Corporate  inve-t 

2.8 

xd6.-18 

7.04 

Grouped  Income 

?o.i 

.8  ..81 

6.01 

Inter  American 

10.2.8 

11.81 

■  Invc.stor.'  Mu'ua, 

28  .8 

7,47 

8.08 

Leverage  Fund 

21 

4.12 

4.. 88 

•Mass.  Investors  T 

.08 

28..86 

28.47 

Mutual  .ACC.  Fund 

20.-8 

1  8.8 

4.8I1 

iMiitua!  In  Fund  'fi 

7.8 

8.01 

4.281 

Rosourecs  of  Can 

20 

.8,76 

6. .8.3 

Supervised  Gr  Fd 

2.14 

2.16. 

Supervised  In  Fa 

1.20 

4.24 

(Timed  inve.-tmt. 

20  > 

Wellincton  F  In.  89 

~  <461 

22  46 

24.401 

* — IT  .S.  Fund.i. 

(  .1 — Capital  1 

Gain' 

”  tion  plan  to  kev  employees  of  by  Mo.ss.  Lawson  &•  Co.  on  prices  Fund-  ( 

VY  Arnold..  Toronf.  R.  J^cith.^  Cuba  has  bcm.  elcc^  pg-  .  4.781  of  July  12tn  was  .5.05'; .  off  ,03  ni„7,7u.'inn""'’-  ’ 

A  Yu'”’'’’'",  i^’  common  shares  have  been  taken  from  the  previous  week, ,  Tho_  cur-  - .  -  - 


GoveriHiienl 

ami 

Corporation 

Securities 

Enquiries  Invited 


A.  E/Aiiies  &  Co. 


Dusinrss  Established  1889 


MONTREAf 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


Kinch.  Toronto.  J.  Anthony  Lock-  retired  from  the  board 

hart-  Toronto,  M.  W.  Payne.  Tor-  - — - - 

onto,  Donald  G.  Smith.  Toronto. IC.I.F.  Dividend 


up  at  $46.85'2  a  share,  leaving  rent  yield  lompares  with  5.14'; 
a  balance  under  option  as  fol-  I'"'®!  month  and  5  46'.  one  year 
low.s;  79.823  common  shares  at 


seph  M.  Render;:.  Toronto:  Gaird-i 
nor  &  Co.  Ltd,.  Miss  .lean  M.  Ro.s.s.l 


holders  of  record  July  1.5.  1954. 
The  first  three  quarterly  divi- 


CAV.  OIL  COMPANIES 


The  yield  o'-  Common  stocks 
was  off' .04  at  4  98';.  One  month 


McLeod, Young, Weir  &  Company 


DEAIEIS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 


50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

T«l«phont:  EMpirt  4-0161  Telephonti  HArbovr  4261 

Ottawa  Winnipeg  London  Hamilton  Vanceuvtr 
Calgary  Kitchener  Quebec  New  York 


McLeod, Young,  Weir  &  Ratcliffs 

MEMBERS  OF 

IHE  TORONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANGI 
CANADIAN  STOCK  EXCHANGE 

STOCK  ORDERS  EXECUTED 
.ON  ALL  EXCHANGES 


I  ‘I”  dend.'-  declared  per  share  .so  far  Canadian  Oil  Companies  Ltd.  ago  this  gro  ip  showed  a  yield  of 

'  Vm  ^  I  ’'‘‘'‘-'‘l^-ithts  year  of  7  cents  February  l.u.  advises  that  an  add’tional  200  5.09'::  last  year  5  40'-. 

il  vhani  '  r'v7('!  °’  M  6  cents  May  1st  and  7  cents  Aug-  common  shares  have  been  issued  Preferred  and  -A"  stocks  de- 

t  'Thmncnn  r  '  T^ii  w  i.’’ ' ^od.  afc  the  .same  as  the  divi-  under  the  employees  .stock  option  clinch  .01  to  '»79';  and  compare 

!!  rhi-i-tonc,4,f  7"' ..,'V  f.  dends  paid  in  the  corresponding  plan  and  2.775  common  .shares  with  4.83';  l.ast  month  and  5  15'; 

'I  ,7.1  U7  ’  quarters  in  19.53.  have  been  issued  as  the  result  oi  one  year  ago 

il  MfFarlvmi  Van,’mi4l'r  Total  cash  dividends  declared  to  tho  exercising  of  stock  purchase  Mining  slock.'  were  higher  by 

I  Oiler  HaminnnH  X-  Menton  'harcholdcrs  by  Ihe  company  warrants  attached  to  the  5  per  .01  at  5.88';,  The  current  yield 
I  irtH  Allan  O  Dav  "^Winninnn  Organization  cxcccd  $15.000- ccnt  debentures.  There  arc  nowon  this  group  compares  with 

Vwni'ia,^  wlk.UnJ,,  ITf  000.  ■  1.004.0.50  common  .shares  nut-  .5,92')  one  month  ago  and  6.26'i 


50  King  Street  West,  Torentp 


Tclephant:  EMpirt  4-0161 


!|{{  McFadycn.  Vancouver. 

|j  j  ;  Osier.  Hammond  gc  N'I't'oi-i 
h]!  'Ltd..  Allan  O.  Day.  Winnipeg. 

:  I  |William  Kowal,  Winnipeg.  Ma-  “  ; 

',1  iritis  G.  O’Shaugline.s.sy.  Regina, 

!.|j  jRowland  A.  Pavnc,  Winnipeg;  W. 

!!m  C.  Pitfield  &  Co.  Lid..  Geo.  H  [ 
jj!|iEvans,  Victoria.  Clarence  B.  Har- 
!']:  mon.  Vancouver;  R,  Curtis  Lewis. 

i||  Halifax;  J.  G.  Mark.  Vancouver, 
j  k;  H.  A.  Walcot.  Vancouver.  .Tohn  W. 

Ijjji  Wright.  Vancouver;  James  Rieh- 
|!'M  ardson  & ‘Sons.  James  L.  Cadman. 

'  '  Caigarv,  William  CoIIinson.  Cal-  19.5’2 
j  ;|i:gary.  Robert  De  Pctrello.  King-  Higli  Lo 

iji  Sion,  David  A.  Diltz.  Toronto.  .\n-  igs.i  161 

|'|!]gu.s  C.  Fraser.  Calgary.  Brian  0.  46,7,6  397 

Mackwood,  Lethbridge.  Williami366.2  464 

'I;;  |WclIs.  Toronto:  Royal  Sccnrities;‘]5,7  2  115 

l!jjiCorp.  lJd„  Jean  Louis  Tassc.IjSLa  1.35 

;j  Montreal.  .Alexander  Mackinnon|3]6..5  255 

11;  Wilson,  Vancouver:  Hart  Smith  ‘A'liiait  101 

1 1'  Co.  Ltd..  A.  G.  Grimaldi.  Toronto;,  ’7  333 

Jl  [Wood.  Gundy  &  Co.  Ltd.,  James|.,q,’2  ^60 

h  'Black.  Toronto.  George  Cathcart,  .zko  '[97 

,!  iWinnipeg.  A.  K.  Noss.  Toronto,  1909  163 

'more  crown  ZELLERBACH  ilnn? 

i  Crown  Zellcrbach  Corp.  advises  J-},'},  ,.,9 

I  ]!  I  that  an  additional  20  common 
j  '  shares  have  been  issued  under  the  ,39 

1,1  employees  stock  option  plan. 


Investment  Fund’s  standing. 


Investors’  Indices 


Htgli 

l.ow 

High 

Lou- 

(Dominion  Bureau  of  Statistics)' 

.Inly  2 

June  ’24 

June  17 

Yr.  A.go 

185.1 

161.7 

184.0 

148.0 

105 

Stocks  (Total)  . 

I79..5 

179.9 

179.4 

160.3 

465.fi 

397.8 

479.0 

360.0 

11 

Machinery  and  Equipment  . 

4oH..8 

479.0 

460.6 

.392.7 

'386.2 

464.8 

697.8 

451.9 

10 

Pulp  and  Paper  . 

690.0 

632. .5 

682.4 

488.5 

■135.2 

115.7 

140.0 

127.9 

4 

Flour  Milling  . 

1.36.1 

1. 3.3.8 

1.31.0 

l.'iO.O 

-181.5 

1.35  8 

149.2 

115.0 

5 

Oils  (Refining)  . 

1,37.7 

141.4 

142.3 

12o.o 

i3!0.5 

255.3 

280.6 

148.2 

10 

Textiles  and  Clothing  . 

1 48.8 

1.53,2 

I.5!.l 

202.1 

1 113.9 

101.0 

141.1 

113.6 

III 

Food  and  Allied  Products  . 

1.3,39 

132.9 

135.7 

122.8 

401.7 

,338.9 

490.4 

376.6 

10 

Beverages  . 

471.8 

46.5,2 

474  3 

400.0 

301.2 

260.9 

327  9 

263.7 

16 

Building  Materials  . 

,321.7 

,320.4 

.319,1 

274.9 

1,58.8 

127.0 

139.4 

1002 

2 

In^^uslrial  Mines  . 

122.3 

123.3 

122.3 

122.6 

190.9 

163.7 

184.8 

147.7 

8’2 

Industrial  Stocks  . 

179.2 

179.6 

179.0 

159.8 

422.8 

340.4 

361.0 

244.9 

2 

Transportation  . 

290.4 

.30.3, 1 

305,2 

.301,9 

[100.0 

88.6 

lll.fi 

90.8 

2  Telephone  . 

111.6 

110.6 

110.3 

101.6 

iTiO.O 

132.3 

1.55.9 

129.2 

11 

Power  and  Traction  . 

1.53.9 

1.50.3 

1.50.5 

141.9 

[177.0 

1666 

170..3 

144.0 

1.5 

Utilities  Stocks  . 

166.5 

167.0 

167.,3 

.  159.0 

157.8 

137.9 

213.1 

161.4 

6 

Bank  Stocks  . 

213.1 

212.7 

211.9 

169.0 

Make  your  Idle  Funds 
Work  Irom  Day  to  Day 

('oi-por.itioii  aitrl  liistitiitioual  investors 
olten  have  surplus  funds  available  for 
short  periods.  'I'his  money  ran  be  kept 
tvorking  from  day  to  day  throufth  the 
purchase  of  Goxernment  of  Canada  Trea- 
sur\’  Bills. 

\Vr  maintain  an  inventory  of  'i’reasury 
Rills  w  ith  terms  vart  ing  from  a  few  days 
to  about  nine  months.  Interest  rates  of 
from  1%  to  about  may  be  obtained. 

We  shall  be  pleased  to  discuss  with 
Corporation  and  In.stitutional  c.\(rciitives 
the  arrangements  which  can  be  made  for 
the  emplo\ment  of  short  term  funds  in 
Ciovcrnment  of  Canada  Treasury  Bills, 
and  the  yields  which  are  available. 

Wood,  Ci  uiidy  &  Company 

- -  - Limi  ted- 

Toronto  Montreal  U’innipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Caigarv  Victoria 
London,  Eng.  Chicago  New  A’ork 


iThere  are  now  7.252,674  common 
.shares  outstanding.  * 


’  Ba.sis:  .Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1954. 
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Major  New  Gypsum  Deposits 
To  Be  Worked  in  Novo  Scotia 


|)un  Lire  Keporr 

^Agoin  Gets  Award  | 

The  Sun  Life  Assurance  Co.  of 
Canada  has  been  awarded,  for  the 
illth  consecutive  year,  the  "high- 
!e.«t  merit  award"  for  "distinguish¬ 
ed  achievement  in  annual  report- 
annual  repn 
Financial 


jwas  previously  managing  director, 
retains  that  position  in  addition 
^  to  the  presidency. 

I  Norman  J.  Dawes  of  Montreal 
Vas  re-elected  '  ice-president  and 
H,  W.  Capel  and  T.  A.  Macdou- 
gall  were  re-aopointed  secretary- 
treasurer  and  assistant  secretary- 
treasurer  respectively. 

At  the  annuai  meeting  the  pre¬ 
vious  hoard  was  re-elected  with 
the  addition  of  William  F.  Mack- 
laier.  Q.C..  of  Montreal,  to  fill  the 
vacancy  caused  by  the  death  of  C. 
R.  Whitehead.  Other  directors  are 
— in  addition  to  Mr  W.  J.  White- 
head  and  Mr  Dawes — Hon.  P.  H. 
Bouffard,  Q.C.,  Quebec:  Hugh 
Mackay.  Rothesay,  N.B.;  and  W, 
Taylor-Bailey  and  O.  B.  Thorn¬ 
ton.  both  of  Montreal. 


The  National  Gypsum  Co.  (Buf-  and  Toronto,  ai-e  regarded  as 
falo.  N.Y.i-is  now  preparing  to  major  advantages, 
establish  gypsum  manufacturing,  4. Year  Plan 

facilities  in  Canada  following  de-' 

velopinent  of  its  new  mineral  de-  The  Halifax  development  is 
posits  near  Halifax,  part  of  National  Gypsurn’s  four- 

The  company's  estimated  .Hfi  year.  $.17  million  expansion  pro- 
million  development  of  its  recent-  gram  scheduled  for  completion 
ly  acquired  Nova  Scotia  gypsum  by  mid-lP.iS.  The  company  Ls  also 
properties  will  be  ready  for  fulLexpanding  capacity  at  its  gypsum, 
scale  quarrying  operations  by  the  products  plants  in  New  York. I 
spring  of  19, W.  Construction  of  Baltimore.  Savannah  and  Ports-; 
mine  facilities  at  Milford.  10  miles  mouth,  N.H.  by  25  per  cent  at  an 
from  Halifax,  and  dock  facilities  established  cost  of  $1,500,000. 
at  Dartmouth,  across  the  Bay  The  new  deposit  was  dis 
from  Halifax,  are  now  underway  and  proved  two  years  ago 
TTiese  new  mineral  reserves  are  tional  Gypsum  Company 
expected  to  supply  National  Gyp 
num'.s  needs  at  its  four  .'\tlanti( 

•eaboard  plants  for  at  least  20( 
years. 

To  utilise  this  new  reserve  o; 
raw  material  the  company  is  alsc 
considering  a  gypsum  manufac- 


:mg"  among 
veyed  by  The 
New  York. 

^  The  Sun  Life' 
port  to  policyholders  was  judged 
among  the  mos'  modern  in  re- 
ispect  of  editorial  and  statistical  | 
i  content,  typography  and  format 
,  out  of  a  total  of  5,000  reports  from, 

I  business  and  industrial  organiza-  i 

tions  in  all  parts  of  North  Amcr- '  '  M 

I  ica.  The  Sun  the  only  Cana- ^  m 

jdian  company  to  receive  11 
awards,  including  on ' 
lone  occasion  the  "Oscar-of-Indus-i 

try"  trophy  for  the  best  report  in, JAMES  RICHARDSON, 
the  entire  life  insurance  industry.. at  Montreal  tor  the  I 
I  Adjudication  each  year  is  made  Lancashire  Insurance 
by  an  independent  board  of  pipcted  nalioi 

judges  in  New  York. 

Insurance  Ii 


World, 


I  bridge  well  in  research  on  adhesives. 

and-  particularly  in  connection  with 
site  are  lumber. 

h.  con- 1  In  construction  projects  such  as 
ted  on  the  St.  Lawrence  Seaway  it  can 
receive  test  structural  steel,  either  welaed 
s,  con-  or  rivetted,  concrete  foundations 
veyors  and  other  facilities  capable, and  huge  turbine.s.  The  unit  can 
of  loading  a  ship  in  four  hours  are  examine  for  metal  defects  in  cast- 
have  under  construction.  The  dock  pro-  ings.  forging.s,  weldings,  extrusions 
i  the  ject  is  located  on  a  three  mile  ex-  and  ingots  as  well  as  being  used 
p  in  tcn.«inn  of  the  Canadian  National  by  companies  fabricating  turbines, 
treal  Railroad.  '  1  machine  tools  and  aircraft  parts. 


F.  V.  Meade  '  R.  G.  Sheppard 

P.iul  M.  Pope.  President,  is  pleased  to  announce  the  following 
executive  appointments: 

F.  V.  Meade,  former  General  Managei-.  hecomes  Vice-Presi¬ 
dent  and  Managing  Dirertm  and  R.  G.  Sheppard,  former  General 
Manager  of  the  National  Tag  Company  of  Dayton.  Ohio,  division 
of  A.  Kimball  Co.,  becomes  Treasurer  of  the,  Canadian  company 


fir.st  six  month.s  of  the  year  com¬ 
pared  to  the  same  period  of  1953. 


IWqbasso  President  il'*'""';*'®.?'’"''  OP® 

I  At  a  meeting  of  directors  of! 

Wabasso  Cotton  Co.  Ltd.,  held; 
following  annual  meeting  of  com-| 
pany  in  Three  Rivers  during  thejhcre  which  houses  the  second  of- 
past  week,  W.  J.  Whitehead  was|t'icc  of  the  bank  to  be  established 
elected  presiden'  of  the  companyiin  Canada.  Cost  of  the  building 
to  succeed  his  father,  the  late  C.iwas  $300,009. 


jBranch  in  Vancouver 

;  Vancouver.  —  The  Mercantil* 
iBank  of  Canada  has  opened  its 
inew  five-storey  office  building 


Defence  Contracts  Awarded 


Winnipeg.  —  With  placed  busi¬ 
ness  for  .lime  amounting  to  $29.- 
012,000.  The  Great-West  Life  .\s- 
»urance  Co,  reoprts  completion  of 
the  most  sucre.sful  six-month  per¬ 
iod  in  its  history.  June  was  also 
the  largest  individual  accident 
and  health  sales  month  on  record. 1 

The  Earl  M.  Schwemm  Chicago 
agenc.v  led  the  company  for  the 
aeventh  consecutive  month,  with  '.c: 
a  total  of  $1.978. SIR.  Winnipeg  wa.^ 
the  leading  Canadian  branch  with  s. 
$1.612., 599. 

H.  St.  .lohn.  Indianapolis,  w.a.':  ^  ■' 
leading  represontative  for  t  h  e  s.  . 
month  •"'ith  .$220,407.  ,T.  F,  Van  Britt 
Buskirk,  New  Brunswick,  was 
leading  Canadian  representative 
with  .$180,000.  T  w  e  n  t  y  -  seven 
Great-West  Life  reniT.'entatives 
exceeded  $100,000  of  new  busi¬ 
ness  duri*g  June. 


Term  premium 


Excess  .  180.00 

At  end  of  20  years: 

Whole  Life  eash  value  ,$4,500  00 
Plus  dividend  assump.  2.200.00 


totalted  $l,2i0.846.  One,  for  elertronic  components,  was  for 
and  the  other,  for  $122,612,  was  for  spares  for  communication  e 
Canadian  Car  5:  Foundry  Co  Ltd,  was  awarded  a  contract  a 
to  .S822.3.'i5  for  airframe  ' -pare- 

Ciinfracts  classified  for  security  reasons  and  amendments  to 
"■ere  not  included  in  the  list  which  follows:  with  cmitracts  ' 
;  than  20.000  omitted:  — 

Contraclor  roinmortity  and  tender  mintl'er 

.\rBlih  Company  I.imitrd.  Kingston.  Or.i  .  cna!  during  period 
•tune  1  to  Mav  .1  ,Vi 

.  Polar  Co.  Ltd  .  Toronto  Ont.,  -pares  for  excavator  trucks 

Bickle-Scagravc  Ltd.,  Woodstock,  Ont.  crash  tender 
1.  F.  Bowser  Co.  I.id  ,  Ottawa.  Ont.  oil  purifiers. 

Shirt  &-  Neckwear  Ltd  Hamilton,  Ont  clothing 
Cables.  Conduits  &•  Fittings  I.td  .  St.  .tohns.  Que.  electrical  cable 

Canadair  Ltd..  Montreal.  Quc.  technical  publications . 

Canadian  .Arsenals  Limited.  Ottawa.  nOt  ammunition 

ro:nponent.s  .  . 

Canadian  .\rscnals  Limited.  Ottawa.  Ont.  ammunition 

compo.nents  . . 

Canadian  Car  A  Foundr,'  Co  Ltd  .  Montreal  Que. 

airframe  sspares  . 

Canadian  Collieries  iDl  Ltd.  Vancouver.  B  C.  coal  during 
pe'iod  .rune  1  54  to  May  ,71  55 
Canacuar  Comstock  Co  Ltd..  Toronto.  Ont.  motor  generator  sets 
Canadian  General  Electric  Co  Ltd  .  Toronto.  Ont.  electrical 

C.ahie  . .  . 

Canadian  !r.gci  soll-Rand  Co.  Ltd.,  Montreal.  Que  spares  for 
ai:  compressors 

Canadian  Kodak  Sate*  Ltd..  Toronto.  Ont.  air  cairera  spares 
aCnadian  National  Telegraphs.  Ottawa  Ont.  '-prita;  of  teletype 
'  facititifs  during  period  .$pri|  i  ,>4  m  March  .H  55 
Canadian  Pacific  Railway  Co  .  Ottawa.  Ontario,  'cntal  nf  teletypt 
facilities  riuriPE  peiiod  .-ypril  1  54  to  March  31/55 
Chilliwack  Coat  Yard.-  Ltd  .  Chilliw  ack.  B  C  coa;  during 
Dciiod  .tune  I  54  to  May  .31  55  . 

Chryslc-  Corpn  of  Canada  Ltd  .  Windsor.  On  '  ton  trucks 
Cobra  Industries  Inc.  Quebec.  Quc.  woodworking  .joir»ers 

and  attachments  . 

and  Genr-  Commercial  Caterer-  Ltd  .  Toronto.  Ont  catering  service' 

as.sistan1  during  June  1  .54  to  March  31. 55  . 

Community  Coa!  Co.  I,td,.  Da-tmouth.  N'  S.  coal  during 

omptrol.Pl  .  period  June  1  34  to  May  31/. 55  . 

'Or.d  \  icf-  Contractors  Service  Lur.itcd.  Lcasidc,  Ont.  spares  for 

.•-treasurpr  engineering  equipment  . 

00.  Mutual  Ea.stevn  Steel  P-oducts  Ltd..  Toronto.  Ont  van  bodies  . 

Eiectnc  &  Gas  Welding  Co,  Ltd..  .Montreal.  Que.  i-*fueUing  tanks 

_  Electronic  Laboratorie.-  of  Canada  Ltd..  Vancouver.  BC. 

Tuvrsu  installation  of  com,mur.icatior.  facilities 

r.ie-xun  Electronic  Laboratories  of  Canada  Ltd  .  Vancouver,  B.B 
int-.Amoiir  installation  of  communiration  facilities  . 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


.4rrording  to  log  tables,  this 
would  mean  that  the  extra  pre¬ 
mium  deposits  for  whole  life  over 
*  term  of  $180.00  a  year  would 
produce  an  accumulation  at  the 
rate  of  over  S'i  per  cent  com¬ 
pound  and  income  tax  free.  If 
I  you  arc  only  in  the  30  per  cent| 
j  bracket,  that  is  equivalent  to 
:7'-3  per  cent.  1 

It  is  true  that  the  buy-term-and- 
invest-tlie-difference  plan  would 
establish  a  higher  death  benefit 
at.  for  instance,  age  60,  But  is 
that  what  you  w'anl? 

This  I  lecommend.  If  you  ?rp 
pi'essed  for  cash  now  buy  term 
Othpi'wise,  wh.y  no;  ask  a  rom-1 
petent  life  insurance  man  to  work 
rail  a  permanent  plan  for  you. 
He  might  have  a  suggestion  that 
will  do  even  a  better  job  than 
whole  1tfp. 


By  Charlie  Pike 


Is  20-Yeor  Term  or  Whole  Life  Insurance  the 
Better  Purchase  for  a  Man  at  age  45? 

21.348  1  “I  am  45  years  old  and  wantiyear  term  will  cost  you  approx- 
g.,., 2JJ  $10,000  insurance  protection  at!imately  $170.00  a  year  for  twenty 
;  least  until  age  65.  perhaps  longer.  I  years.  This  will  provide  an  even 
;,54  054  'S  —  $10,000  of  security  or.  your  life 

1 20  year  term  or  whole  life?.!  until  the  contract  terminates. 
35  644  pjpggp  show  figures"  !  You  get  back  nothing. 

.1^-gg.li  L.D.R,  ■  Your  total  premiiim  payments. 

■  '  I'll  try  to  makp  an  analy.sis-py  age  65.  will  have  amounted 
41  786  hi|t  (hf  decision  will  remain  with  lo  $3,400.00. 

67.352  .''Oil.  '  Most  companie.s  who  i.-sue  this 

■>anef>'  '  /cf'i'e  to  accept  that  contrart  will  also  allow  you. 

61.410' either  policy  is  the,  "nest  'nuy  for,  up  to  age  55,  to  transfer  i:  intn  a 
22,786 rnight  cali'policy  of  permanent  life  insur- 
!  for  any  one  of  thirty  plans,  rang-lance. 
ins.iSJjjng  3ij  the  way  from  Family  In-j  -t- 

23.712,  come  (Which  is  reducing  term  m-  ^ow  let's  look  at  whole  life' 
aa.osoisurancc)  to  short  term  endow-L^g^j.^j^^.^ 

,77'42o|  menta.  I  Your  annual  premium  deposit. 

,.09,.o5  The  way  to  find  out  about  the,^^^ 

51.777;  Ideal  contract  for  you  is.  oft^^  5330  00  65 

412,53'''''“-''''  v.-ill  ha'-e  paid  in  $7,000,00.  How-, 

,2.653!  stances  with  a  program-type  in-  ,p,._  ,irne  vou  will  be' 

sura  nee  salesman.  Whether  youl^^.p  gp,, 

agree  or  not  with  his  final  recom-  ,,^p  eompanv  for  ,$.l,- 

23,4, 59  mendation,  the  program  process  500.00  cash,  plus  ahout  $2,200.00 
will  produce  pertinent  questions.  Hividends.  A  total  of  .tfi.TOO.OO., 
.,2  PU,  Answering  them  will  clarify  your^  your  net  rost  for  protection  will' 
9t3-9  ...  ...  ...  I  have  worked  out  to  $.100.00. 


you’ll  find  experienced 
oil  bankers  at 


BANK»T0R0NTD 


Eflablishtd  IS.if 


453  462  I  have  been  aceused,  insurance- 
pippp  Wisp,  of  resembling  the  alcoholic 
:  who  claimed  there  was  no  such 
.>.',400  (igjpg  g,  whisk.y  —  some 

75.267  kinds  were  just  a  little  better  than 
I  others.  On  that  basis.  I  do  urge 
IRo.noOjyou  to  take  action  rather  than: 
20.594*  ponder.  Insuranee  in  foree  i.s  al- 

.  wavs  better  than  policies  being 

.76. .334  ,  . 

3:9.550  contemplated.  j 

■Since  I  promised  an  analysis. 
.33750  here  goes! 

•■1.29!^  Ten  thousand  dollars  of  3O1 
.74.049 


MQMI  OFFICI  NIW  YORK 


serving  CANADA  SINCE  1872 


CANADIAN  HEAD  OFfTc'?:"  OTTAWA 


Bank  of  Canada  Statement 


.3!  371  I _ : - - - — - ' 

Weekly  statement  nf  the  Bank  of  Canada  as  at  July  7,  1954  show  s 
total  a.'sets  $.53.9.39.411  lower  than  previous  week  at  $2,333,574,479.  In- 
:22.st2*vestments  arc  shown  S95,.509  426  low'er  than  previous  week.  Holdings 
!  18,034  of  Sterling  and  U  S.  Funds  were  $1,180,588  lower,  while  other  assets 
w  ere  .$38,033,366  higher.  Deposits  were  $61,117,817  lower.  Circulation 
'  was  $11,294,057  higher,  w'hile  other  liabilities  were  $2,911,409  lower. 

47 ’.51  In  compari.son  with  corrcspondi.ag  week  last  year  total  asset- 
2: .536  were  $79,705,513  lower.  Investments  reveal  a  decrease  of  $38.2.53.217. 
"  ^?|CircuIation  was  $24,270,192  higher  than  same  period  last  year  and 
— .8bo  deposits  are  shown  $97,121,435  lower. 

23.722  Comparative  figures  herewuth: 


THE  CHASE 
NATIONAL  BANK 


.x.xsi  rs- 
S’erl'ni 
Other 


Head  Office.  Pine  Street  corner  of  Nassau,  Nevtf  York 

MfPtber  Federal  Depa’il  iK'uranee  Corporafwn 


Total  . . 

R1II.S  D.scountpri  .... 
ADVA.VCES  TO— 

Chart.  K\  Sav.  Banks 
Govt,  of  Can. 
I.VVEST.5IEM  S— 
Treasurv  Bills 
■Securities  |2  yr.s.i  Gov 
Securities  Go'v. 
■Securities  'P'-iw-. 

Bonds  3.-  Deb  iI.D  R  i 
Other  Seeur 


STATEMEST  OF  COSDITIOS,  JUSE  30,  1934 


Sl'.cll  Oi:  Co.  of  Canada  Ltd  .  Toronto.  Ont.  furnace  fue!  oil 

curing  period  June  1  .54  ’o  Ma.y  .31/55  . 

Sn.e."  Oi:  Co  of  Canada  Ltd,  Toronto.  Ont.  fuel  oil  during  oerio, 
lu'-e  :  .'4  to  Mav  31/55 

Shell  Oil  Co  of  Canada  Ltd..  Toronto.  Ont,  fuel  nil  during 
period  June  1,'.54  to  Mav  31  55  .  ... 

She:!  Oil  Co.  of  Canada  Ltd  .  Toronto,  Ont.  petroleum  produets 
during  period  June  !./.54  to  Mav  31/55 
Sr,c:i  Oi!  Co.  ot  Canada  Ltd..  Toronto  Ont.  fuel  oil  during 

ceriori  June  1  ..54  'o  Mav  31/.5.5  . 

She-idan  Equin.'nent,  Toronto.  Ort.  spares  for  CMcavator  trucks 
T.  S  Simms  &  Co.  Ltd..  Saint  John,  N  B.  paint  brushes 
STingsby  Manufacturnig  Co.  Ltd  ,  Brantford.  Ont.  cloth 
Sparton  of  Canada  Ltd..  London.  Ont,  electronic  eouinment 

Soarton  of  Canada  Ltd.  laonrion.  Onf  electronic  equipment 

Sperry  Gyro.'copc  Co.  of  Canada  Ltd,.  Montreal,  Quc.  aircraft 

ir.strum.enfs  . 

Stark  Electronic  Ir-strument-  Ltd  ,  .Ajax,  Ont.  electronic  te-t 

equipment  . 

Svift  Canadian  Co  Ltd  ,  .Montreal,  Oue.  meat 

Swift  Canadian  Co,  Ltd  .  Saint  John.  N.B.  dairy  product-- 

.s-.vift  Canadian  Co.  Ltd..  Saint  John.  N.B.  meat 
Tr.nidad  Lca-ehold-  ' Canada  i  I.td,.  Toronto,  Ont.  fuel  oil  during 

period  June  1  54  to  .Mav  31/55  . 

F  P  Weave-  Coat  Co.  Ltd..  Montreal.  Que.  coal  during  period 
June  I '54  to  May  31/55  .  ... 

F  P  Weaver  Ceal  Co.  Ltd  Toronto.  Ont.  coal  during  period 
June  1  '54  to  Mav  31. .55 

White  Motor  Co  of  Canada  t-td.,  .Montreal,  Que.  truck  ehassic 
Wl’iteiip'd  Te.xtiles  I.td..  Montreal.  Que.  wining  rags 
Winnipeg  Supp’y  $.•  Fuel  Co  Ltd.  Winnipeg.  T.tan  coal  duerg 
period  .fiire  1  .'4  to  'lav  31/.A5 


Cash  and  Due  from  Banks  .  .  . 
U.  S.  Government  Obligations  .  . 
State,  Municipal  and  Other  Securities 

Mortgages . 

Loans . . . 

Accrued  Interest  Receivable  .  .  . 
Customers’  Acceptance  Liability  .  , 

Banking  Houses . 

Other  Assets . 


Tof 

Indust  Dr.v  R;ink 
A!I  Other  .\s5Cts 


vioicr.cF,  sre 

With  us  iroTF  thsr  be- 
fore.  It  would  ne  foolish  for  a 
new.spaper  *n  ig.npre  them.  The 
ENSIGN  doe.'  not  igrmre  — 
neither  doe?  it  emphasize. 


■•“■’  Total  ,  .  2,333.574.47; 

662  ILIA  BII.lTIK.k— 

Capita!  Paid  L’p  .  S.onn.odi 

,6:.i!  Rest  Fund  10,0,50.761 

hrs  Notes  in  Circulation  t. 564,807  ist 

7.79  oHPosrrs— 

.423  Govt,  of  C.inada  .  5.5.835,9,14 

Prov.  Government 

045  Chart  Bank.s  .  ..  6’,7,7»4.67< 

Other  '  ..  34.019.17 

3tn  _ _ 

Total  .  703.699.7,5; 

040  LIABILITIES  (Pay.  in  Pounds)— 

..556  C  s  A.  Dollars  3/  For. 

.700  Currencie.s  6;!,;i91.2” 

•All  Other  Liahilitirs  .'.'6.626.01 1 


There  :/  noihing  prudish  about 
The  ENSIGN.  But  it  has  a 
sense  of  balance.  It  i.s  inter¬ 
ested  n  good  as  •veil  as  p\-;|. 
It  kr.o','.'.'  that,  not  all  the  nio.s'. 
important  news  enmes  from 
t.he  Criminal  or  Di’ortp  Coiir's 
Those  who  read  The  ENSIGN 
are  kept  well  informed.  The 
range  of  I.-'erest:  m  The 
ENSIGN  is  ir.'f'’ed  ■ui'le.  Tne 
writing  and  reporting  are  clean 
and  'ivid. 


Deposits . 

Foreign  Funds  Borrowed  .  . 
Reserves — Taxes  and  Expen.ses 
Other  Liabiliries  ..... 
Acceptances  Outstanding  .  . 

Less:  In  Portfolio  .... 

Capital  Funds: 

Capital  Stock . 

(7,400,000  Shares — $15  Par) 

Surplus  . 

Undivided  Profits  .  .  . 


SHAREHOLDERS’  RIGHTS 


For  those  who  are  .tustly  weary 
p£  a  surfeit  of  the.  Vicious 
Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 
ENSIGN. 


Our  faciliiies  are  available  for  the  subscription, 
purchase,  or  sale  of  these  rights. 


If  j’ou  ha\-e  any  difficulty  m 
obtaining  your  ENSIGN  from 
your  ne’vsstand  write. 


JONES  HE  WARD  &  COMPANY 


THE  ENSIGN 


Members 

Montreal  Stock  Exchange;  Canadian  Stock  Exchange 


Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


United  State*  (Government  and  other  securities  carried  at  $487,691,260,00  were  pledged 
to  secure  public  and  trust  deposits  and  for  other  purposes  as  required  or  permitted  by  law. 


49  ST.  JAMES  ST.  WEST,  MONTREAL 
HArbour  <5131 


OVIMIAS  MANCHISi  Isndnn  •  Porii  ■  Frnnl(fo'’t  'Main  •  Takyo  *  0«akn  •  Havana  •  Mariano* 
Son  Juan,  6.  8.  •  .Sanliirca  •  ronamo  •  Colon  •  David  •  Crijlobol  '  Balbon 
Oaiceg  of  Stprt$tnMiy»t:  Mexico,  O.f.  •  8iieno$  Airei  •  Home  •  Beyrouth  •  Bombay 


OBTAINABLE  FROM  ALL 

CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 
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companies,  ground  has  •Ir^idy 
been  broken;  and  the  new  $230,000, 
four-storey,  fire-proof  structure 
will  be  erected  as  fast  as  men  and 
materials  arc  available. 

It  is  anticipated  that  in  addition 
to  products  of  Yocum  Faust,  Ltd., 
certain  ones  of  Nopco  Chemical 
Co.  (Canada)  T,td..  will  be  manu* 
factured  in  the  new  facilities. 
Nopco  recently  formed  this  Cana¬ 
dian  company. 


Toronfe  Elevators  G.-M 


Further  Expansion 
Nopco  in  Canada 

Yocum  F.aust.  Ltd.,  a  wholly- 
owned  .subsidiary  of  Nopco  Chem¬ 
ical  Co.  of  Harrison.  N.J..  has 
awarded  to  a  larpc  Canadian  con- 
-striiction  company  a  contract  for 
an  additional  manufacturing  unit 
to  be  erected  on  their  land  at  the 
t.ondon.  Ontario  plant.  According 
to  T.  A.  Printon.  pre.sident  of  both 


Appointed  Vice-Presidents 


Further  Output 
Gain^  Fine  Papers 


ondon  Reports  Argus  Corp' 
'urchaser  of  Ferguson  Share 


Kvenine  Standard  dispatch  indi- 
|cated  that  all  of  the  shares  ac¬ 
quired  by  the  Ferguson  intere.st.' 
under  terms  of  the  merger  were 
lif.volved  in  the  Argus  Corp.  pur¬ 
chase.  and  that  holdings  of  the 
[latter  in  M-H-F  had  been  in¬ 
creased  thereby  from  about  10  per 
cent  to  approximately  2.3  per  cent; 
thus  giving  Argus  virtual  control 
of  the  company. 

Assets  of  the  Feiguson  Com¬ 
panies  at  the  time  of  the  merger 
were  estimated  to  be  worth  $16 


of  the 
Mas.scy- 
of  his  stock 
his 

from  the  hoard.  Il| 
r.  Ferguson  ' 
and  agiicultural 
inventions  were  in- 
ie  merger  of  the 
I  and  Ferguson  in- 
'ar.  plans  In  necup.y 
perfecting  and  de- 
eloping  certain  new  inventions 
n  which  he  has  been  working  for 
ome  time.  .Arivires  from  London 
ndicate  that  he  has  been  working 
n  a  small,  low-priced  car  along 


1.  Ferguson,  chairman 
loard  of  directors 
larris-Ferguson.  I. id 
mldings  in  that  company  and 
rsignation 

'  as  indicated  that  Mr 
'ho.se  patents 
'-.achincry 
nla’cd  in 
lasscy-Harris 
crests  last  ye 
lis  time  in  | 


change  for  1.80.3,0.3.3  shares  of 
M-H-F  stock  with  a  market  value 
then  of  $1.3.6  million. 

.As  a  iTSull  of  Mr.  Ferguson's 
withdrawal  from  M-H-F.  he  will 
no  longer  be  responsible  for  the 
design  of  its  farm  machinery,  in- 
iCluding  agricultural  tractors,  im¬ 
plements  and  equipment,  and  in¬ 
dustrial  tractors,  which  will  con¬ 
tinue  to  be  manufactured  and  sold 
by  M-H-F"  under  the  Ferguson 
name. 

Under  the  merger  agreement. 
Massc.y-  Harris-  Fcrgu.son  acquired  i 


THE  ROYAL  BANK 
OF  CAiXADA 


McK;icuc  Ph(M 


Sahscription 

Rights 


George  T.  Richardson 


.lames  .A,  Richardson 


The  appointment  of  .lames  .A.  Richardson  and  George  T 
Richardson  as  vice-nresidenLs  of  .lames  Richardson  .Sons  Ltd. 
has  been  announced  b.v  Mrs.  .lames  .A.  Rienardson.  president 
Both  are  .-ons  of  !he  late  .fames  .A,  Richardson  and  great-grand¬ 
sons  of  .fames  Richardson,  who  founded  the  firm  in  Kingston. 
Ont.,  in  18.37. 


•At  a  recent  meeting  of  Ih^ 
Board  of  Directors.  Toronto  Ele. 
\atnrs  I,imit‘'(i.  the  general  man^ 
ager.  Mr.  .fohr,  D,  l.ritch.  wa- 
clecled  president  of  the  company 


Western  Potash  Advances 
Its  Shaft  Sinking  Program 


k^harcholdcrs  nC  I'lic  Royal  Bank  of  Canada 
of  record  on  .liinc  .^0,  1954,  have  received 
Ri;<hfs  which  entitle  the  shareholder  to 
purchase  one  Share  at  S.10.00  for  each 
five  Shares  held.  Holders  of  Rights  may 
purchase  Shares  outright  on  or  after 
.August  2nd,  I9.S4,  or  by  installments  over 
a  ten  month  period. 

e  strongly  recommend  that  where  current 
position  permits  shareholders  exercise 
their  Rights  and,  if  possible,  buy  more. 
.Shareholders  wishing  to  add  to  their  present 
holdings  or  to  dispose  of  their  Rights  are 
invited  to  avail  themselves  of  the  services  of 
any  I’itficld  office. 


Calgary. — Financial  .--etiip  and' 
field  npcraiion.s  of  Western  Potash 
Corporation  were  reviewed  at  the 
annua!  meeting  of  .<hareholder.s 
held  here  on  .lime  28. 

The  company  will  produce 
Dota.sh.  which  is  \aluahic  a.s  a  fer- 
itilizer  and  ha.s  other  commercial 
usr.s.  near  Unity,  Sask..  where  it 
has  ovfi'come  trcmendoii.s  quick-' 
sand  and  artesian  water  sand.?  dif- 
ficullie.s  in  the  sinking  nf  the 
shaft. 

I  Work  now  is  expe<-trd  lo  pro¬ 
gress  at  a  rate  whercb.v  a  depth, 
!of  1.000  feel  should  he  reached! 
jin  the  next  three  months.  It  is  an¬ 
ticipated  that  a  new  permanenU 
hoist,  now  on  the  ground,  will  be! 
'installed  by  that  time, 

I  The  sh.areholdcrs  were  in  formed  i 
th.at  1.970.362  shares  of  the  cor¬ 
poration's  stock  had  been  sold  for 
cash,  netting  its  treasury  $1,210,- 
826. .30;  that  1.. 300. 000  shares,  issued 
for  pioperties  and  vendors  in¬ 
terests.  remain  in  escrow  in  the 
Torontn  General  Trusts  Corpor.a- 
lion.  and  that  I..329.638  shares  re¬ 
main  unsold  in  the  treasury  as  of 
March  31.  19.34 

Directors  teporled  that  a  furthei 
1.000.000  shaiTs  had  been  under¬ 
written  on  May  21.  19.34.  by  Gor¬ 
don  Shaw  Investments  of  Calgar.y. 
and  on  that  date  F'rank  S.  Weltei’s 
assumed  presidency  and  manag¬ 
ing  directorship  of  ihc  corpora- 

cement  is  marie  bv  Du- 

of  Canada  Ltd.,  that  a  '■'‘' 

re.scarch  laboratory—  'The  board  of  officei  s  and  di- 
dmg  of  a  five-unit  re-  now  comprise.s; 

mter-will  be  built  at  ”  T’" 

Ontario  member  of  the  ex- 

ecuti\e  committee  nf  the  direc- 
oratory.  to  provide  facil-  tor.s  and  general  consultant:  ' 
about  80  technical  and, Franks.  Welters,  president,  man-  j 
g  personnel  and  to  bcj  aging  director  and  member  of’ 


une  Bond  Financing  Off 
lut  6  Months  Up  Widely 


W.  C.  Pitficld  &  Company 

Limited 

2.33  St.  James  ki.  Vi’C  MONTREAL  Telephone  MA.  9321 

H/flf/ax  Mortrfnn  Sxmt  Otiswm 

Ca/gary  Etimnntftn  Vmtcnutfr  Victftns  .NVi/r  VaM 


Award  Contract  for 
Big  C.N.R.  Hotel 


Wc  arc  plcnscff  fo  announce 
the  following  appointments  — 


Defence  Construction  Contracts 


Monoging- Director 


A.  D.  JOHNSTONE 


MUTUAL  FUNDS  MANAGEMENT 
CORPORATION  LIMITED 


Vayic0uv<r,  C(i00d<t 


544  Howe  Streo^ 


Canadian  Business  Index 


nvANri.M.—n.B.s. 

(  harlcrrd  Ranks — -May  :i| 

Drinand  Donocits  . 

Savings  Denosits  . 

<'urrent  Loans  . 

Rank  Debits  — a  months 
l.ifr  Insurance  Sates-  4  month« 
Rond  Financing — months 
nOMIMON  FINANCK 

Total  Revenue  t  inomh  . 

Total  Kxpcndituics  . 

Surplus  . 

Bi:SINK.SS  CONDIXiONS— n.R.S. 
General  Economic  Situation — 

Index  of  Industrial  Production-- 
■\pni  19;J5-.'T9  equals  100 
production  and  CJeneral  Btisinrss 
Mineral  Production — 

Gold--4  months  . 

Cement — ,1  months  Rhls. 

AsbcstOis— 3  months  . Ton< 

('’oat— 5  months  .  Ton« 

('lurie  Oil — 3  months  ,  Rhl« 
Xatural  Gas— 4  months  m.c.f 
Manufacturing  Production — 

March  1933-30  equals  mo 
Fleur — 10  months  (a)  BHI.' 
Leather  Bools,  shoes — 3  ms  Pr*^. 
Newsprint— 5  months  Tons 
Wood  Pulp— o  months  Tops 
Paperboard — 3  months  Tons 
Fnie  Paper.  4  months  Sh.  Ton.-i 
Steel  Ingot — t  montiis  Sh.  Ton* 
PiR  Iron — months  Shs.  Ton< 
Power  produc.— 4  mths  KWH 
.^uto  Sales — months  ..  I’nifs 
Paint.  Varnish  Sales — 3  mths. 
Refined  Petrol'm. — mos.  Bbls. 
Mamilactin  c  Inxrnlories.  .\pr. 
Ruilding  Permits — 10  months 
FOREIGN  TR.XOE— 

Total  Export.®  .  4  mo'- 

'Uotal  ImpoJ’ls  .  4  mo®. 

'I'otal  Trade  . 4  mo.®: 

'lotal  Balance  .  4  mo® 

U.S.  Balance  .  4  mo.®, 

U.K  Balance  •  4  mos 

DOMESTIC  TKAIH:— l>  B.S. 

Chain  Store  Sales  3  months 

Dcpartm't,  Stores  Sale.®,  -t  mos. 
Retail  Sales  -t  month' 

Whole,'aJc — Apr  '3a-39  cq  Is  lOO 

('ommercial  Failurr.s  .  3  mo.® 

Farm  Income  .  3  monHi.® 

Rail  Carloadincs.  Wk  ,lunr 
Do  Cum.  total  .lune  2'. 

PRICES— n.R.S. 

Wholesale  Price.®.  .May  ’.38-39  eq,  lOo 
Consumer  Index.  lime  49  eq  100 
Ind.  Comb  Stks..  .\pr.  ■3.S-.39  eq.  100 
Inri.  Rond  Ylds..  Apr.  ■35-.39  eq.  lOO 

GR  \l\'  S'l’ATISTfCS— Bushels— P  R  S. 

Wheat  in  Store  .Umo  30.  bushel® 
EMPI.O^  .MENT— n.R.S. .  April  |sl  — 
Grncial  Index 
RAtlAVAYS  EARMNTiS 
C.V.R.—Mav 

Oprialinz  Revenur*;  . 

Opciating  Expenses  . 


ROVAl.  BANK 

S  Campbell  ha.s  pern  appointed 
manager.  Wh.veocomagh.  N.S. 

G.  .1.  .lobson  to  be  manager. 
Winona,  Ont 

3.  W.  Corbett  to  be  manager. 
.Arichal.  .V.S. 

A.  S.  Hopkins  fo  be  manager.  Hali¬ 
fax.  Morns  and  Barrington,  MS 
R.  Benitez  to  be  assistant  manager. 
Pinai  del  Rio.  Cuba. 

C.  H.  Thomas,  accountant.  Pans 
France,  lias  been  appointed  to  a.ssisl- 
ant  manager. 

R  A  Ultinc  to  be  a.ssisfant  man¬ 
ager  at  Toronto  Ont. 

M.  L.  Lar.von  to  be  accountant. 
Fairvicvv,  Alta. 

(L  ('  Slade  to  be  accountant.  Wind- 
sot.  Ont 

G.  A.  Sprigs.®  to  be  aeeounlar.t. 
Foam  I-.a!<c.  Sask. 

B  D.  Hau.®cr  to  be  aerounlant. 

^'o-kton.  Sask.  I 

W  A.  Henry  lo  he  accountant. 
Barrie.  Ont. 

IL  S.  .Mien  to  he  aecounlant.  To¬ 
ronto.  Yonge  and  Richmond 

G.  P.  Hanson.  as>i.®tant  aceountant, 

Montreal.  St,  Matthex*-  S't.,  promoted 
fo  accountant  i 

A  H.  Michel!  to  he  accountant. 

.Montreal.  Windsor  Hotel.  I 

A  Parkej'  to  be  arcounfant.  Hamil-| 
ton.  Barton  and  Ottau.a  ■ 

R  .S.  Davis  to  be  aeeountant.i 
l.,unenburg.  N  S. 

W  Redden  to  be  aeroiintanl 

(Hace  Ba\  .\.S 

('.  V  Spielmaii  to  he  accountant. 

South  Ruinab\.  Kingswax  and  Me* 
Kay.  B.C 

n.  n  Ormi.slon  to  be  accountant 

N  ini  a  on.  Oni. 

.1.  K.  Good  to  he  accountant.  Van¬ 
couver.  Fairviru .  R  C 

n  (”  McPhail  to  be  accountant 
.\rthu:.  Ont. 

I  RAN  K  OF  NO\  A  OTI A 

a.  Edward'^  has  been  annoinied' 
a.s.®istanl  inspectoi  at  ceneral  office. 1 
Toronto.  Onf. 

L.  R.  Allen  to  be  manager  at  Cale- 
|donia.  \.S 

A.  W  na\is  to  be  manager  at 
Albert.  .V.R 

W.  K  Griffiths  to  be  manager  at 
Terrace.  B.C. 

.r.  C*.  McL’ormack  to  he  manager  ati 
Old®.  Ala 

W,  .A.  Wi®hart  acting  manager  at 
Gatalina,  .N’fld  .  has  been  appointed 
manager. 

A.  W  Dolling  to  be  aecounlant  at 
Douglas  8:  Hillside.  Victoria.  R(’ 

R.  M,  Kldridge  to  he  accountant  at 
CaiTcton  Place.  Ont. 

K.  W.  Lafdn  to  hr  assi-iani  ac¬ 
countant.  P'orrst  Hill  Village,  Ontario. 

.1.  O.  McCabe  fo  be  aceoiintani  at 
North  West  ,'\rm.  Halifax.  N^S. 

.1.  G  Platt  to  hr  accountant  ai 
Chilliwack.  B.C. 
i 

noMIMON  RANK 

I  .T.  F  Rowman  has  hern  appointed 
manager  of  a  new  branch.  Ontario 
Food  Terminal.  Qiioenswa>  and 
iParklawn  Road.  Toronto 

\.  V  McIntyre  to  he  manager 
.Queen  Street  and  Victoria  .\'’emic. 
Toronto. 

H.  F.  G  Cleland  to  he  manager 
Lcaside  branch.  Toronlo. 

M.  G.  Oyer  to  be  credit  officer 
Spadina  Avenue  and  College  .Street 
Toronto, 

W.  L.  .Ashenhurst  to  be  manager. 
Rronlr.  Ont, 

W.  R  Steinman  to  be  aecniintanl. 
iKenilworth  A\e  A-  Raiton  St.  Ha- 
Imilton,  Ont 

j  .T  B  Christie,  to  be  aecounlant  at 
iDanfnrtll  &  Lojan  .\ves.  Toronto. 


Can-Car  ployf  » 
rital  role  in  ik* 
nctiritiei  of 
the  Canarlian  oil 
inHualry.  Tank 
rnr*  built  in  tbm 
Can-Car  nhopa 
carry  lh«  oil  from 
the  trella  In  the 
rpfinerie*  and 
lo  dixlrihulion 
futinia  ihrou^hntU 
ihe  homininn. 


Horr  *  llir  fniniiiHr  lililr  boa«t 
that’s  upon  }ou  ulioncver  lliorr's 
a  financial  doiiht  in  }onr  niinil  .  .  . 
or  a  banking  or  trade  problem  ibat 
needs  technical  attention.  R^uare, 
the  Rii>iness  Oiiandarv.  Me  uastes 
sour  time  and  mone>.  You  can't 
oil  I,- tare  him.  3  oil  can't  ignore  him. 

Rut  \  oil  iitii  call  ill  A  our  Rank 
rtf  ,\o\a  .''colia  iiialiaeer.  He's  an 
expert  villi  f, fiiandaries  .  .  .  been 
"li(|iiidalin"  "  lliem  for  >ears.  I'he 
Bank  he  represenls  lias  built  a  re- 
piitatinn  as  a  Qiiainrari  -tamer  .  .  . 
and  ai  an  alert  eoiin.-irlor  v  ho  kiiov  s 
how  lo  keep  Oiiandaries  out  of 
eveciilive  oflices.  How  is  it  done  ' 


information,  complete  hankin;; 
facilities,  years  of  e.\(ieiience  and 
the  helpful  approach  you  expect 
from  The  Bank  of  .Nova  .®cotia. 

Next  lime  a  Oiiaiidarv  jives 
you  paii.iie,  call  in  ^oll^  RN.S 

manajer.  3  ou'll  find  he's  a  jood 
man  lo  know  .  .  .  and  lo  keep  in 


The  derricks  that  dot  the 
western  prairies  tell  a  spec¬ 
tacular  story  of  development 
in  Canada's  oil  resources.  Here 
industry  is  at  work,  tapping  a 
rich  source  of  national  wealth  that 
will  further  strengthen  the  structure  of 
Canada's  economic  life. 


!\irfncr  in 
(,annfht  Cr 


nur 


Operating  Revenue 
Fi3  r  Month® 
nprtafmg  .Rev  emie® 
Oprraling  ExpcriiO® 


General  Oflfire 
T  ofonlo 
!Vrw  York  :  37 
f,onrlAn,  Lm2' ■ 
Ov**r  100  Brat 
ahrnarl  vvilh  i 
ever  men 


Operating  Profit 
Five  Month® 
in.®®  Earning? 
oi  king  E\prn,®rs 


Hend  Ofice: 


CANADIAN  CAR  th  FOUNDRY  COMPANY 


l_Woori  Goody  K  Co,  (d(-Drfici!  (a)-  Crop  year, 


Ifie  financial  Tfmes 

fSTABLISHKO  IPIZ 
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would  pay  off  in  economic  growth  for  the 
country. 

Canada,  in  a  much  better  position  to 
embark  on  an  inlellipent  and  efficient 
highway  sy.stem  in  the  lipht  of  it,< 
much  earlier  stape  of  development, 
ha.s  been  workinp  aloiip  just  .such  hap¬ 
hazard  tines  as  ai'e  refei’red  to  in  the  Pres-! 
ident’s  statement.  Kven  the  sorely  needed 


Let's  Have  a  Look  At 
"The  Next  Boom" 


talked  about  .steel  denationalisa-lit  possible  for  enyineerm?  firm!,/; 
tinn  ivbioh  i.s  .still  bosged  downlwbirh  oontrotled  steel  n-orks  trj: 
on  renationali.sation  fears.  It  be-|do  so.  The.v  roiild  al.so  sa.v  that 
sins  to  look  as  if  there  i.s  little  hv  aboli.«hins  the  monopol.v.  theyj 
pro.speel  for  more  sales  to  the  had  not  only  rreated  eompetitior 
piihlir  this  .side  of  a  eeneral  eler-  iContimied  on  Page 


piihlir  this  side  of  a  general  elee- 
!  tion.  ivhieh  eannot  be  much  more 

hazard  tines  as  are  referred  to  in  the  Pres-'  By  E.  C.  ERTL  than  a  year  ahead,  it  does  not 

ident's  statement.  Kven  the  sorely  needed  l.'ke  overything  el.«e,  eontinued  lions  north — that  has  made  oiii'i  ivar-ra'-aced  nations  siieh  as  the  follow,  however,  that  the  return 

TratlS  Canada  Hiphway  has  been  carried  zrowth  and  boom  deielopments  development  boom  pos.<ihle.  lUnited  Kingdom.  Franee,  Get-  of  a  Conservative  government 
out  itl  a  sort  of  crazy  quilt  pattern,  larjrel.v  must  have  P  iustifiration.  This  But  this  is  surely  a  weak  excuse  many  and,  in  the  Far  Fast,  .lapan.^  «onld  improve  the  situation  for, 
due  to  lack  of  co-operation  between  federal  justification  must  he  eeonomie;  itjfor  being  silly  and  for  trying  to  .\  rather  substantial  part  of  our, as  things  are.  it  might  not  have 
and  provincial  povernments.  j cannot  be  explained  away  merely  cover  up  for  one's  silliness  by  boom  in  recent  years  was  a  mod-  "  bigger  majority  than  no\s’  and  a 

Kift,\'  billion  dollars  may  seem,  and  un-  by  the  fact  that  a  boom  is  desir-lhigh  fainting  talk  about  world  ernir.ation  boom.  Old  plant  has  biiyei  of  steel  shares  would 

doubtedl.v  is.  a  tremenduos  expenditure  on  able,  and  therefore  let  s  go  and  leadership,  or  one  woiTdism  or  been  replaced  by  new.  Water-  al'vays  have  the  threat  of  rena- 

roads;  but.  partictllarly  as  a  poodly  por-' ha\e  one.  'whatever  have  you.  powers  and  other  dexelopments  lionalisatinn  hanging  over  him. 

tion  of  it  wtntld  come  back  itl  the  shape  ofi  U  i.s  perhaps  necessary  to  say  Others,  who  do  not  wish  to  even  have  piomised  to  be  plentiful  and  The  .solution,  of  cour.se.  is  to  take 

tolls  atul  ta.xes.  the  monev  probably  wottld  this  and  tn<enlarge  upon  it  be-lthink  of  a  return  to  more  normal  thus  to  create  lower  cost  products,  i-'eel  out  of  politics  if  it  is  pos- 

be  better  .spent  than  in  some  other  direc-  cause  there  are  many  criti<-s  of  the  and  less  hectic  conditions,  keep  Better  roads  have  replaced  out-  sible. 

tions.  Here  is  one  development  of  keen'ftieory  that  pausing  for  breath  i.s  insisting  that  the  boom  is  still  on:  "orn  facilities  and  the  introduc-  The  matter  has  been  widely  dis- 

national  importance  which  could  be  pro-,  good  too;  and  there  are  many  and  that,  in  fact,  it  will  keep  on  tion  of  new  and  better  fuels  has  the  milk,  and  other, 

fitably  discussed  at  a  federal-provincial  others  who  have  the  mistaken  going  hecau.se.  look  at  the  many  given  a  new  impetus  to  the  field  t’ars  in  whieh  the  City  of  l.on- 

conference.  i  notion  that  to  stop  for  a  n  hile  marriages  and  the  number  of  of  construction  and  allied  indus-  financial  uixaids  lelax.  Steel. 
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Is  Ottawa  Cooling  on  | 

Public  Welfare? 

P'lscwhere  in  this  issue  of  The  Fiiian-  , 
cial  Times.  “Tenipus”  writes  that  the  pov- 
ernment  in  Ottawa  is  coolinjr  off  on  public 
AAielfare.  He  pives  reasons  politic  as  the 
basis  for  the  chaiipe;  but.  whatever  the 
reason  mav  lie.  if  he  is  ritrht  in  seeinp  evi¬ 
dence  of  such  a  chanjre  it  will  he  a  wel¬ 
come  de\eIopment  for  man.v  who  ha\e  i 
viewed  with  no  little  concern  the  mount-  : 
inp  federal  expenditures  on  public  health 
and  welfare  in  recent  years. 

It  is  pointed  out  in  the  latest  issue  of 
The  l.etter  Review  that,  in  the  past  40 
.rears,  government  expenditures  on  health  ; 
and  welfare  services  have  increased  a  j 
hundred  fold  to  approximately  -Sl.o  bil-  | 
lion  from  ?lo  million.  Kven  when  one 
take.s  into  account  the  economic  expan.'ion 


roads;  but.  particularly  as  a  poodly  por-' have  one.  ! 

tion  of  it  would  come  back  in  tbe  shape  of!  u  i.s  pcihap.i  nccc.^saiy  to  .lay 


conference. 


power.'  and  other  development.'  linnali.'alion  hanging  over  him. 
have  promi.'cd  to  be  plentiful  and  The  .'olution.  of  eoiir.'e.  is  to  lake 


of  con.'tnielion  and  allied  indu.'-* finaneial  wixard.c  relax.  Steel. 


Full  Circle  in  Management 
Labour  Relations 


mran  to  collapsr. 


a’babir.'s  that  arr  pntrtrd  into  mum-  lrio5. 


it  i.c  «aiH.  could  bo  takpn  oiu  of 


healthy  .society  it  means  nothina  f'tpal  iTcords  pvf'ry  day. 


Rut  the  boom  in  ihr  one  ha.s  aovernment  pro- 

|of  the  kind;  although  thi.'  intro-  W>II.  we  don’t  know  about  the  created  the  depre.'.'ion  in  the  general  rleetion  that 

Iduee.s  u.'  to  the  que.'lion  a,'  to  mairiage.'  but  we  doubt  if  babie.s.  other.  Money  is  going  into  one"  denationali.se  more 

whether  .'oeiet.v  i.'  really  healthy  oo  matter  at  what  rate  they  are  pact  of  the  eountry  for  gas  that  half  of  the  inriiistiy.The  idea 
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rhf*  ^^■01'di!lp‘  of  thr  lottor  sont  otll  to  — which,  being  a  Mubject  likely  boins  born,  will  ha\e  much  of  an  Formerly  used  to  fin  to  another  ^  moip  com¬ 


panies  would  be  sold  and  the 
remainder  left  in  the  hands  of 


has  been  one  of  boom,  it  ha.s  been. 


memhors  of  tho  noo-operatin^r  railway '  leading  us  to  heresy,  we  shall  booms.  pa'  t  thp  country  for  coal.  jP  '  ^ 

unioo.s  aloil^  with  strike  ballots  makes  itlattempt  to  discuss  at  the  moment.,  'I'here  may  be  households  int  *5*  ^  ^ 

almost  a  forepooe  coticltisiotl  that  tbO'  The  present  condition  of  reced-  the  economic  pace  is  not  ^  o\etall  pidinc  pti  ic  coipoiations 

.-.trike  throat  will  once  a.irain  bo  tt.sod  iir  ing  IrvH.'  of  acUvaios  -  which  by  ,hr  advent  of  a  .voung  ' 

the  impa.-^se  that  has  hooil  reached  in  the!,«ounds  bettor  than  "rece.-c'ion" — is  but  vie  still  think  that,  in  thed^^  'n^nv  le-  e  ement  in  the  I 

nefretiatiiilis  hetweoil  the  railwa.\  S  atld  t he;  producing  a  number  of  interestin''  iriapority  of  ca.ses.  the  rer|uire-  meant  eeonomie  « hich  believe.'  in 

unions.  How  m.any  union  members  area.pinion.'.'  '  "  ment.'  of  .  baby  must  come  out 

Lfoinw  to  sa,\  ‘'ves"  to  the  question  "are  One  is  to  the  effect  that  the  f'^m  the  .same  funds  that  former-  ”  boom  ...  a  boom  L-  i.sm  «  ith  piiblie 

vou.  as  an  omnlovee  in  a  hijrhlv  skilled  in-  rapitalL'tic  .'.v.'tem  is  failing  down  "rnt  into  'omethmg  else-  a  *be  noimal  pate  of  activ i-  competing  against 


This  would  play  up  to  the  large 
-ment  in  the  Labour  Party 


the  kind  of  boom,  in  many  re-  clement  in  the  L.abour  Party 
spect.s.  that  has  meant  eeonomie  «’hich  believe.s  in  what  is  de¬ 


ments  of  a  baby  iiiusi  come  out 
to  the  effect  that  the  f''nm  the  .same  funds  that  former- 


distress  for  others.  But  this  is  the  scribed  as 


nature  of  a  boom 


a  boom  i.s  ism" 


■■competitive  social- 
piiblie  corporal  ion.s 


'.'tern  is  falling  down. 


went  into  .'omethmg  else- 


dlistry.  ot  national  importance,  willinp  toj  whenever  it  .stops,  even  for  a  ^In  I^-  tonic  perhaps,  or  a  TV  set. 


accept  as  a  Jiermanent  state  of  affairs  moment,  to  provide  some  new  ex-j'^'^  payment  to  the  dentist  who  in 
Stlhstandard  conditions?"  citement.  turn  would  buy  a  gin  I^-  tnnie  or  a 

'I'he  letter  reiterates  a  statement  it  has.  in  Canada,  stopped  for 
which  already  has  been  made  by  the  union  the  moment  to  produce  new  ex¬ 
head:  that  the  question  of  where  the  ritrment.  >'  "P 


never  the  normal  pace  of  activi-  competing  against  private  firm.'.! 
lie.',  it  is  always  the  abnormal^  Here,  it  is  ,=aid.  the  Conservatives 
pare  that  either  means  catching|eoiilri  impress  the  V'olcr.s  by  say- 
up  or  running  ahead  to  lake  care  ing  that  by  denationali.'ing  half 
of  the  future.  I  the  industry  they  had  created 

A  calehing-iip  boom  has  alway.', competition, 
been  the  con.'efiuence  of  an  im-i  A  further  advantage  would  be 
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,  ■  ,  ,  ‘  u  .u  ■  .  .  It  ar,r,-3,-,  i „  .J -  _ .  been  the  con.'efiuence  of  an  im-i  A  further  advantage  would  be 

hcai  ■  that  the  question  ot  where  the nlrment.  "  appcai.s  m  other  woids.  and  •  '  . 

I  mone'v  is  to  come  from  is  "not  our  con-i  A.'  usual,  the  American.'  are  be-  '•'''•■^  thu.  the.e|P;''y'  I'^okmg-ahead.to.  that  they  agatn  would  have  made 

j  eern  ■■  ntirimr  the  "had  old  davs"  of  ex-!  ing  blamed  as  currentlv  not  being  nti.sconeepiions  around'  e-  utuie  oom  might  cither  eon-, 

'  ■  in  connection  with  =  honm  it.  template  the  nearness  of  anotherll 


palision  ill  I'.s.  business  and  industry,  one  prepared,  quite  as  readily  as  in  connection  with  a  boom,  it.' 
of  the  leadin.L'-  financial  fi>rures  uttered  a  the  past,  to  pioduce  the  risk  capi-  "''''Cssity  and  its  manifest  con-, 
and  population  increase  in  Canada  dnrinvr  '  few  word-^  which  ha\e  hnip  outlived  himijtal  for  the  further  development  _  ; 

that  period,  such  demands  upon  the  tax-  "to  hell  with  the  pnlilic."  The  situation  and  expansion  of  our  mining  re-  boom  since  the  end  of. 

payers’  chequebooks  for  only  one  povern-  has  turned  full  circle  since  then:  and  now  .'ources  :  a  two-foid  boom! 

ment  department  provide  prounds  for  we  ha\e  this  attitude  towards  the  publici  The  levels  of  metal  con.'iimpi  ion 
deep  thoupht.  adopted  by  trade  union  leaders  who  care  and  siippiie.'.  the  fact  that  high 

Granted  that  povernment  welfare  .'cr-  ""t  i-"  cominp  from  to  eos:  metals  eurrently  are  no,  be- 

vices  40  vears  apo  were  inadequate  and  f'"''  ^pniands  they  mav  make.  In  mg  produced  because  nobody 

that  certain  of  the  public  assistance  mea-  f'""'  «n"l.v.<i.«  the  successive  tmweases  needs  them  very  badly,  md  catr.s 

stire.s  now  undertaken  are  a  reflection  of  i  m  watre  rates  that  have  been  forced  upon,  that  right  now  'here  i.'  not  much 
the  more  enliphtened  times  in  which  we  i  industries  in  recent  :-ears  have  been  sen.'c  m  s.nkmg  many  millions 

now  live  -  the  fact  remains  that  experience  i  0"'>'  throuph  the  medium  of  mto  another  senes  of  load  and 

elsewhere  in  recent  vears  has  taupht  that  Pnoe  increases.  /.inc  mines. 

there  is  a  limit  bevond  which  public  --vel-  '  'I'lip  railways,  utifortunately.  are  not  'h'>-  as  a  .'<uind  point 

fare  should  not  be  carried  in  the  interests  situated  as  are  the  mannfactnrinp  indus-  even  though  it  may  mean 

of  snund  economv  ’ries.  Thev  cannot  arbitrarily  raise  their  boom,  m  .'o  far  as  it  wa.-; 

‘.At  the  recent  International  (  otiference  ■’"'es  to  nflVet  hipher  labour  costs.  They  --ed  on  a  nevy  major  ore  f  nd 
of  Social  Work  in  Toronto  Or.  .-Man  Mon-  ,  must  po  M  a  povernment  apeney.  the 

cripff,  director  of  the  Brilish  Institute  fop  ,  Board  of  !  ranspo,o  (  ommisstoners.  for  -eem  u  .y  ..  o  id  be  neyes'ar.v.l 
Child  Health,  suppested  that  the  surfeit  .uthontv  to  tnerease  rates:  and.  --me^  ;  y  ;rn,'  ,  a  T'  T" 

of  welfare  services  in  (ireat  Brilajn  en-  ,  nalorally,  there  develops  -nsumption 

fonraped  irresponsihilitv.  "There  is  ser-  P"!''"""'  Pressure  Imm  provinces  and  -y  ^  «-nan,.  or  more  ha.'c 

ious  evidence"  this  authority  .said,  "tha*  pranttmr  of  n,e  .,s  m.ne..  or  more  ravon  pulp 

to  some  depree  the  traditions  of  mutual  a'Phni-ity.  ae  o,  .es  oi  o,  le.mei.e,.. 

help  amonp  the  lower  economic  levels,  and  'I'he  fact  that  the  non-operatinp  unions  "  .'hould  he  nece,s.sary,  ..ay 

of  pnhlie  service  bv  the  better  educated.  ;ire  not  askinp  for  hipher  wape  rates  hut  ’‘"'f'  adiorates  nf  a  eontimmus 
are  tendinp  to  disappear.  The  public  is  "only"  for  frinpe  henefils  has  no  bearinp  er  a  -.'teady  growth.- 

demandinp  and  acceptinp  riphts  without  i  whatever  on  the  situation.  'I'he  hald  fact  "f"'''’ to  ..top  the  boom  and  the' 
acreptinp  necessar.v  responsihilities  or  |  remains  that  the  cost  of  the  benefits  de-  2'-e«-,h  'or  eon.sumpiion  m  eaieh 
oblipations.  There  is  an  added  danper  that  '  manderl  will  run  itPo  many  millions  of  up  mean.'  leeedm;  level.,  of  aci- 
the  demand  is  not  for  minimum  or  basic  dollars:  and  this  at  a  time  when  the  roads  'inec.  i 

benefits  hut  for  the  maximum."  are  snfferinp  a  sharp  eoutrai'tion  in  traf-  ❖.  ❖ 

Canada,  at  its  present  stape  of  econn-  fie  and  in  operatinp  re'.ennes.  ^  ^ 

mie  development,  can  ill  afford  to  risk  the  The  public  looks  to  the  railwa.vs  tor  con.eq.ienee,'  if  ihe  fmei- 

develonment  of  a  peneration  of  drones:  a  smooth  and  efficient  operation  and  ever  ^ 

risk  which  we  apparentl.v  would  he  takinp  preater  comtor,  in  traveliinp.  I  his  calls  j,,.,,,.,  enntinued 

should  we  venture  too  far  into  the  realm  for  considerable  expenditures  on  motive  J' 

of  the  welfare  state.  power  and  on  rollinp  stock;  expenditures  ‘ 


adopted  by  trade  union  leaders  who  care  and  .'uppllo.',  the  fact  that  high  "-hich  one  could  make  .'eais,  an  It  IS  on  \  natiiialij 

not  where  the  mone.v  is  cominp  from  to  cn.'i  mctal.s  currently  are  nnt  be-  ^  2ieat  mi.'lake — .such  a.'  as.suming  penp  e  .■«  end  he  confused, 

meet  anv  demands  the.v  may  make.  In  ing  pmduceri  because  nobody  "  "’O"!"  last  foreiTr.  ,)hen  the  anticipations  do  nnt 

the  final  analvsis  the  siiecessive  increases  needs  them  very  badiv,  ind-catc.®  ”  areat  flow  of  non-  metals  '’ome  tine, 

in  watre  rales  that  have  been  forced  upon  that  right  now  there  1.=  not  much  re.'ult  of  the  tre- 

dons  wastaTo  of  moi  =  lc  ,u„  matter.'  in  a  healthy  counfry  of 


most  industries  in  recent  years  have  been  scn.'c  m  sinking  many  millinns  'vastage  of  metal.s  In  the  a  ea  )  country  o 

paid  bv  the  public  throuph  the  medium  of  into  another  series  of  load  and  .'tar)-atinn  varied  resoiirce.s  is  that 


war  emergency,  or  a  vast  change' 
in  population  or  technological  de- 
velopments  anticipated. 

, i  We  have  had  both  these  boom': 


which  one  could  expect  to  happen ‘  rim  ing  the  pa.'I 


which  large  sections  of  the  world 
had  endured  in  their  civilian 
economy. 


:  of  the  world  population,  productive  and 
their  civilian''''^"-''"'’^''''®^  .'uch  a  honm 

:  musi  lake  in  land,  settlement  and, 


price  increases.  mines.  'Siusn  large  section.'  or  the  world,  '  '  ' 

Thp  raiiwavs.  unfort  unatelv.  are  not!  regard  thi.s  as  a  .sound  point  their  civilian'^""-''"’^'"^^  And  such  a  boom  i 

situated  as  are  the  mannfactt.rinp  indus-  -en  though  i,  may  mean  -"'ement  and, 

•ries  Thev  cannot  arhitrarilv  raise  their  'hat  the  boom,  in  .so  f.r  as  i,  wa.'  1''*'  "evelopmen,  boom  was  permanence;  no,  he  confined 
rates  to  nflVet  hipher  labour  costs.  They  "n  a  new  major  ore  f  nd  ef  3  rilffeient  nature,  ?t  was  com-  ^eedleis  oi  inte  - 

must  po  to  a  povernment  apene.v.  the  every  week,  ha.s  losi  some  of  us  p'etcly  fortuilous  and  the  com-: mcieh  get- 
Board  of  'I'ranspor*  ( 'ommissioners,  for  — een.  Why  .should  n  be  neces'ary.l '’''"'e'  that  had  spent  million.'  on  others  way  —  as 

authofity  to  inerease  rates:  and.  some-  time  at  ail.  to  operate  more  looking  for  olI  might  have  found  eulient  ,'tati..tic.'  show, 

wha'  natorallv,  there  develops  stronj?  ■■'"aar  plant'  than  <-on.'umption  "  =’■'  'eadil.v  in  Ifl.sT  or  in  13.17  f’^oada  s  boom  of  the  pa.'t  ten 


looking  for  oil  might  hav, 
it  as  rradilv  jn  13.17  or 


polith-al  pressure  from  provinces 


j.f,  f-s  they  found  it  in  1347. 


ting  into  each  other's  way  —  as 
eiirrent  stati.stic.s  show. 

Canadas  boom  of  the  pa.'t  ten 
vear.'  would  have  been  more  jii'- 


♦"rnm  public  boflio.s  ag'ainst  the  prantinm  of  rue-al.'  mines,  nr  more  va.von  pulp  '  ^  t:ood  time  hut  i,.s 

.  fac-ories  or  oil  refineries?  '''f-'  t"  f""  'o  the  postwar  "Pitting  "P  Productive' 

u  ij  ■  boom,  mo.'t  of  which  was  the  i-e  lands,  the  ereatinn  of  a  new  hin- 

The  fact  that  the  non-operatinp  unions  "  -'hould  ne  neee,s.sary,  .so  .spy  ,  .  ,  'h''  ^ 

.  A.  ,  .  ,  1  eiH,  es  »  /  of  man  erratod  «itMatiftnc _  trrland  with  roads,  homos.  .«:rhon]s. 

are  nut  askinp  for  hipher  wape  rates  hut  ’he  adioratrs  of  a  continuous  ,  •  t  n.  j 


U  came  at  a  good  time  hut  i,.c  t'fiod  had  it  accompanied  the  real 


Weir 

.“so  miien  for  lho..e 


''Welfare  State"  Merely 
Glamour  Words 

Words,  if  has  been  said,  arc  I-hi,  tho 
skin  of  a  livjnp  thoupht.  True  as  that  may 
once  have  been,  wnirl®  today  tend  '‘ar  loo 
often  to  serve  no  purpose  other  than  to 
cloak  a  lie.  I.anpuape  sets  inniimerahle 
traps  for  the  unwary. 

t'ottsirler.  for  example,  the  simple  word 
"welfare."  The  very  term  "welfare  .state." 
implies  that  those  who  oppose  it  are  the 
enemies  of  welfare.  "'I'et  the  real  issue, 
which  the  words  seiwe  so  well  to  cloak,  is 
not  the  desirability  of  welfare  but  rather 
whether  the  state  shoiihl  be  piveu  the 
power  to  tell  the  I'leople  what  welfare  is 
and  how  it  should  bo  souph*. 

Glamour  word'  which  fall  frequently 
from  the  lips  of  those  who  advocate  the 
"welfare  .state"  are  misleadinp.  The  poli¬ 
tician  speaks  of  a  "fair"  wape.  Since  a 
wape  is  a  price,  the  determination  of  a 
"fair  wape  hy  the  state  tends  to  settle  on 
the  basi.s  of  which  side  has  the  most  votes. 
"Aflequate"  housinp.  dear  tfi  ex'ery  poli¬ 
tician's  heart,  usually  turns  out  to  be 
some  bureaucrat's  idea  of  what  people 
should  have  iti  the  way  of  liviup  ipiarters. 
with  scant  repaid  I’or  costs  on  the  one 


are  not  askinp  tor  hipner  wape  rates  nut  m  s  hacklno'  of  d 

-•only"  for  frinpe  henefils  has  no  Vicarinp  »  ".'tcady  grewth.-  ovp" 

I  whatever  on  the  situation.  The  hald  fact w  -""p  hnom  and  "ip' [.;orca 
remains  that  the  cost  of  the  benefits  de-  amu-th  'nr  cnn.'umpiion  in  catch 
manrierl  will  run  itUo  many  millions  of  "P  mpan.'  'ipcpdm;  lei-cl.s  nf  act-  ^ 

dollars:  and  this  at  a  time  when  the  mads  'itip'." 

are  snfferinp  a  sharp  eoutrai'tion  in  trat- 

'  n  p|r  ■  "  c.-c  ppver  , 

tie  and  in  operatinp  re'.ennes. 

he  public  looks  to  the  railwa,\s  to,  j,, ,  i-iahiiuv  nr 
’  ,  .  .  ,  P!  dllP  cnnspqrinncp,'  if  Ihc  fori-  nr 

smooth  and  eflieient  operation  and  ever  ,  . 

.  ,  I,.  •  n  ■''’  "^PP  "'P  pp®t"ar  iPcnn-  "'"■ 

preater  comfort  in  traveliinp.  Ihis  calls  j,, ^  m- 

T  •  ,  ,  ,  I-.  -'MIC,  np  year.'  i.'  nnt  cnnUniind  Tncrr  u-as 

for  eonsiderable  expenditures  on  motive  ^  , 

,  II-  .  I  .sincp  \vp  aiP  prndiicing  .'o  much  ai'ailaoic 

power  and  on  rollinp  stock;  expenditure.-'  . 

,  .  ,  .  *  1  I  4  I  PiPtP  .nan  wr  nan  cnn.'umc  and  ip'I  n  .-niu 

which  cannot  be  met  should  the  steadj  .  ,  , 

....  .  <•  I  .'incp  'AP  dn  not  pprmit  a  rcallv  -nund  nmploi 

decline  in  net  revenues  ot  late  continiie  to  ■  .  '  • 

.  ^  .  .u  n  I  (■  'f.  '^PaP  inci'pa.'p  of  thp  dnmp'tic  "en  and  mni 

persist.  |o  (luote  the  Board  ol  1  ransport  , 

rommissioners  in  commentinp  on  its  lat-  p'-pp-vip  m.'i.u  found  empic 

est  freipht  rate  .jndpement.  "the  law  ^f  'P' 

diminishinp  returns  is  now.  in  the  inexor-  ='''p  "’ppp  "'''‘5 

able  eeonomie  sense,  bepinninp  to  assert  '''  ‘’petnci  acmi'  a®  tn 

it'clf."  In  other  words  the  .squeeze  on  the  /'"""pue  'n  nuy  them  mm  'euim-  wnul, 


_  hacking'  of  demand,  rpniiircmcnt.'  PhuPPhPs  ^nd  other  .'Plf-.'ufficicn* 
nf  ovpi'.'ca'  aid  .'chpmcs.  the  ceo-ununity  values. 

Korean  u-ar.  etc.  etc  Rut  instead  of  this,  which  would 

’  The  capUal  ini-cstmcnt  and  in-  ""''P  ^>re»'^P''p'^  'hP  ba'j.=  of  the 
du.'triai  pxpan.'ion  boom  also  had  Population  on  a  socially  healthy 
I  different  hasc'  although  thev  P'^'^P-  our  population  expan.'ion 
■  'VC.-C  never  .separated  from  each  'Pflpcted  largoly  jn 

,  other,  a'  to  their  reason;  urban  and  .'cmi-iirhan  real  estate 
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of  con.'ipqtinnrp,^  if  fr\ri-  oj-  Inriff  torm  jij.’Ctifira-  anri  in  hou.^ins  Hp\'p1- 

i'h  parr  of  ihf  pn«Tuar  loron-  jOpmrnt.s  -A-hirh  arc  not  likrly  to 

striirt  np  year.'  is  nnt  enntinued.  There  -i-as  a  great  deal  of  <-api. 

Sinro  u'ft  Ayr  pi'oHurin?  .co  miiE*h  lal  ai'ailahir  he.-.,  ... _ ,  i  plared  u pon  t hem. 


n  air  pi-nruicmg  so  much  availao.c.  here  and  abroad. 

more  than  wr  .-an  consume  and  lud  it  .sought  emplovment  It  -,,.u  *'*  ,  j  , 

a  .  ,  »  J  ,  vVhat  've  have  achieved  largely 

.'inie  Ae  do  pot  permit  a  rea.ly  -''"”'1  employment  in  mnderni?*-  ■  u  ...  .u  “ 

la.-ee  ,e,  ,  .u  .  ■■  J  oio./,*  increase  in  both  the  blue 

lai.e  incea.se  of  the  domestic  Imn  and  merging  of  indu'trv  it  j  u- 

■  oarL-et  le  -  L  .  fa  .  -  I.  .  u  and  '.vhile  colour  proletariat 

market  to  ,ake  place  — vie  m.'i.'t  fPiuiid  employment  in  deveinn-  u-  u  u  -  .  ,  , 

th-,.  e.he,  ,  1  ifiop  ^-hiph  ran  be  sustained  onlv  bv  a 

mat  oineis  -ahn  nave  nought  our  ment  of  le.'ources  verv  often  „  a  .  .  .  ' 

,  ,  .  -  PuiPn  eontmiiniis  mdii.'tnal  boom  for 

suipluse.'  largely  to  give  'hem  '■'■'thoiit  'leighing  the  long  term  u-  u  .u 

1  Ol  leim  u-hieh  the  customers  mils,  be 

aiav  ;mrier  one  plan  or  another  factors  as  to  .vhrihcr  these  re.  ...  , 

.  -  "  '  "^P  P  'P-  .sought  among  the  armies  of  the 

.snoiild  coniiniir  lo  oii.v  them  even  'niirres  would  he  needed  except  ,..„..ia  e 

.  ...  1  x(  pi  uorld.  Or  in  precarious  export 

•  noUkh  lrey_do  pot  peed  them  anv  m  "me  of  crisis.  :  ,  .  ,  .  , 

-  markets-  neither  of  ii-hieh  are  thrj 

morp  A»  'a  1  • 

invp.cTmrnt  in-  mo.-ai  dr.cirahlp  ruptompre  I 

we  sii.'pect  that,  -when  some  of  du.'triai  expan'ion  boom  al.'o  was  The  boom  therefore  pleasant  as 
Z  )n-dst  that  ha.sed  -and  we  f.-ankly  think  that  i,  has  been,  was  no,  justified  in' 

he  Lnited  Sta'e.s  must  fo,-  ever  it  was  •vrnngly  based-on  the  a.'-  being  called  the  permanent  new 
'  *■  “  Thp  jp.nI  >virnpl!on  that  Canada,  without  a  parr  of  Canadian  ariivitipp  Rp- 

O.  the  '.lorid.  It  IS  a,  lea.'t  in  pait  large  domestic  market  ,0  fall  'nack  fore  we  ge,  .started  on  anoihr.- 


uncoftain  manner.  They  arr  layinjr  off 
workers  anr!  ciirtailinf  rxponrli, tiros  on 
maintonanco  and  oquipmont  ;  which  is  had 


In  eveiy 
quarter  of 
Canada 


railwav.s  i®  now  makin;:  itself  felt  in  no/ "^p-^ "me  of  crisis 

•  .  _  •  rrtftr*'  _ 


M  irx  1 1 1  ‘  •  I  iri  1 IX. '  *x .  1 . .  1  . . . ,  .  L’n  Mod  S*  •  .  .  '  •  'Cl--  u'-r  ,  I.  rt.x  HIM  1 1  jPH  m 

for  onsiness  and  indnslry  in  ireneral,  and  ,  ‘  .  ■  'p'''-=  mu?t  for  ever  q  was  -Vi-ongly  hased--on  the  as-  being  <-p|lcd  the  permanent  new 

for  the  Canadian  pnhlie.  a'-'t-momer  to  the  rest  sumption  that  Canada,  without  a  pare  of  Canadian  activities.  Be¬ 
lt  harfily  is  apt  to  say  that  the  time  ^  -'end.  U  is  at  lea.'t  m  pan  large  domestic  market  to  fall  hack  fore  we  get  .started  on  another 

has  come  for  Ottawa  to  step  into  the  rail-  /”  '^p/'m-  realization  that  on,  loiiict  permanently  conquer  one  let's  have  a  look  at  what  we 

roafl  picture  and  have  a  show-rlown  with  j'  ‘'j;'  aive-away  program  of  export  markets  .ihuh  had  been  want  it  to  be  and  what  we  wan, 
the  unions.  .Actitallv  the  time  is  pas',  K\en  t  nurd  .States— about  $40  bil-  sunendered  temporarily  by  the  it  to  achieve. 


the  unions.  .Actually  the  time  is  pusi,  K\en 
iitifler  the  status  (pio  the  rouds  ha'.e  a 

lonjr  climb  hack  to  normal  operations.  1*1  •1*1  k.1  •  I 

Lon vertibility  No  Cmch  Despite 

One  Reason  Why  Labour  Leaders  Strengthened  U.K.  Dollar  Position 


Bank  of 
Montreal 


Fear  Communism 


rne  oasi.s  01  wnicn  sme  nas  me  most  vote.s.  must  he  understood  that  the  ,  .  .  ALFRED  w,  GINGELL 

-Aflequate  hoiisinjr.  dear  to  e\ery  poll-  ponple's  statiflard  of  lic'injr  can  onlv  he  orrespon  ent  of  The  Financial  Timei 

tinan's  heart,  usually  turns  out  to  be  ,-aised  bv  better  workmanship  and  hisrhe,-  I "  The  .su.-k-' .ipnl  .  ^ 

.some  bureaucrat's  idea  o|  what  people  production,  and  not  bv  casing'  up  oti  pro-''/""  .  ifi.l  2.38.1  foundered  on  the 

should  have  it,  the  wav  of  hvintr  <iuarters.  ,  q,„,tion  quotas  and  increasitiLf  the  work-  Z  .  •  -12  i.ni7  ver,  .sterling  bsl.nce 

with  .scant  re-aru  lor  costs  on  the  ->ne  1  ,,r.s'  wa-res."  This  paraKfaph  is  not  quoted  -  men,  the-e  li.bili, 

hand,  or  the  compeliiiL'  desires  lor  tele-  material  emanatinjr  from  the  Can-  '"mi-  l  -should  be  f.umg  i„  ,„>•  dutv  .round  $12  billion 

vi.ston  and  other  luxuries  on  the  other.  |  .oliau  .Manufacturers  A.s.'ociat ion  or  the  '’■^'  "  '  "■'t  not  emph.-  f„ur  times  the  gob 

lunjrnisttc  qiiackerv  ranks  well  n;,  ’  Chamber  of  Commerce.  It  is  pxccpiion.i  influx  of  .--hoi,  .si.se  ihM  the  mce.se  m  the  , -e.se, -ves  'rhis  ,s  ... 


11.1 

2.8'23 

attempt  in  1347 

W'hirh 

)ar2c'ly 

16.1 

2.381 

foundered  on  the 

i’U.«h 

tr>  ron- 

12 

1.317 

ler,  sterling  balances  .M 

thr  mn- 
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Canafliati  Chamber  of  Commerce. 


Rmonir  »he  perils  which  confront,  mankind  .  taken,  from  a  statement  in  the  official  'he  end  of  .\prii  secood  qu.iter  .,s  u,ceiy  due  imgc  stmidby  credit  .< 


A  Lead  for  Canada  in  President's 
Highway  Program 


ofL'an  of  the  Hnii'.'arian  'I'rarle  I'niori  .As¬ 
sociation  warninir  factor.v  m  a  n  a  jr  e  r  s 


,  ment  Ihe.'e  liabilitie.s  stand  a, 

na.s  been  any  ■.veakoning  in  con-  I  should  be  failuv  in  mv-  Hmv  .1  u  ,, 

,  ,  ,  leiim*  111  m.v  fliitv  around  $12  billion,  or  roughlv 

.idenre  in  sterling.  If  wo  ox<  ludc  as  a  reporter  if  |  HiH  ,,01  emoba  r  .  .u  u  j  j  o  ' 

,  .  ,  I  11  I  oio  not  empna-  four  times  the  gold  and  dolla. 

tne  exceptional  influx  of  .-.horl  .sise  that  the  mcira  o  o,.,  -.-u- 

me  iiKira.e  m  the  re.sei  ve.s.  I  his  i.s  vi-hal  make.'  a 
le.' rn  money  at  the  end  of  .\|i!-il  .secood  oiiaiter  ■>  a  -  la.-eei.-  a  .  j,. 

,  ,  ,  .  iwiirr  >3,.  laigeiv  due  large  slandbv  credit  so  important; 

and  the  ncginning  nf  Mav  the  tn  circumstances  -i-hieh  _ _ _  01-  u  u- 

,  ,  '  'bifh  ma.i  nnt  although  nothing  like  an  amoiini 

.tune  siirplii.s  at  ,$12,000,030  was  recur,  nr  that  the  -'olH  anU  aeii,.-  .....  a  u  .l. 

...  “'''ft  ^od  dollar  as  siiggcslcd  by  ihe.sc  figures  is 


ouainst  ront.ravrniri'r  government  letris-  ^'"'•“foclnry.  .As  there  reserves  win  he  redueed  hy  about  neces.sar.v,  for  a  considerable  part 

.......  a  =  s  been  no  large  — ---•fi —  .  . 


lation  which  forbids  wajre  increases 


ale  outflow  $100,000,000  ,vhen  Britain 


has  eon-  of  the  sterling  balanre.s  are  im- 


Here  is  fine  more  example  of  the  Sfirt  "'fds  on  disappo  ntmem  with  eluded  some  hi-lateral  agreements  mobile  Rut  even  if  the  reserve.' 


There  is  food  for  thoupht  for  the  pov-  !  nf  thinp  which  makes  communism  ana-  "tf  -^leriing  with  her  kpii 


spread,  it  i.'  beginning  to  look 


the  western  Cniintries.  The.l'  are  lirepared  niany  people  require  lar-  ,-ellor  will  be 


'  .same  11  is  likely  that  the  Chau-  fate  and  sterling  retain.'  the  eon- 


Rrnmenl  in  Ottawa,  and  for  the  varif.iis  thema  to  the  trade  union  hierarchv  jn  "  '■'  '’f'ainning  to  look  a' .same  it  is  likeiy  that  the  Chan- rate  and 

provincial  administrations,  in  this  week's  ,  the  western  cniintries.  They  are  iirepared  P'^ffle  require  lar-  ,-eiior  win  be  m  a  iuu<-h  strouger  fidenee 

Bnnouncement  liv  \'ice-President  .\ixnii  nf  j  tn  po  far  aloiip  the  mad  towards  com-*''!''  l-end-'n  fo,  gen-  Hi,,,,,."  conveitibility  be  doub 

Presiflent  l•.isetlhower's  plan  lor  a  ftflv  muiiism  in  their  attitude  towards  capi-  ("e'po.-e.s.  when  he  goes  to  the  meeiing  of  of  at  le? 

billion  finllar,  tnu-ycar.  hiphway  biiildinp  ,  talism  and  the  profit  motive;  but  they  ihcni.-^clvcs  the  .June  it„.  i„i,.n,atioi,.,i  Monetary  Kund  leijuiied 


•Ml  the  rontiniie  to  grow  at  their  present 


to  po  far  alotip  the  road  towards 
muiiism  in  their  attitude  towards 


ger  balances  in  London  for  gen¬ 
uine  trading  (iiirpo.-e.s. 


eeiior  H  ill  he  in  a  iuu<-h  stronger  fidenee  nf  the  world,  it  eannot 
position  tn  diseiiss  conveitibility  he  doubled  that  a  .standby  credit 
when  he  goes  to  the  iiieeling  of  of  al  least  $2. .133.003. 303  would  he 


pi’fipram  in  the  interest,'  of  national  de- 
fenee. 

Ill  his  statement,  the  \ice-l’resident 
pointed  nut  that  the  hiphwa.v  system  in 
the  I'niterl  .Stakes  had  prown  haphazardl,\- 
out  of  cattle  aiui  Indian  trails,  anfl  has 
never  been  completely  overhauled  or  plan¬ 
ned.  Suffp’ested  was  a  financinp  proposal 
based  on  .self-liquidation  for  each  project 
if  possible,  throuph  tolls,  increased  pa.® 
tax  reieniies  or  federal  help  where  de- 
manded  b\  the  national  interest,  and  an 
Alliance  between  the  federal  povernment 
und  tbe  states  so  that  local  poiernment 
will  manape  it,®  own  area. 

Such  a  propram,  it  wa.s  indicated. 


don't  want  any  in!  urrurunce  with  the  ""t  set  the  house  j„  Waslungton  in  .Sr-ptmuher.  .  .\uollicr  prohiciu  that  Mr.  Rut- 

policies  or  operations  of  the  trade  iinioiis.  ""  Unic.ss  there  are  M.iiie  iuiforo-'l<'f  "«ve  111  .solve  i.s  whether 

I  hey  ar(‘  sttiuiieh  prO|iapat  ors  lor  tht;  wel-  '  ^  m  inth  i.-,  iiiy  I  m  luii  .i_in ..  developuienis  .t  i.'  unlikely  '"'-T  icliaiu-r  can  be  placed  on  the 

fare  slate;  but  llie>'  are  not  prepared  to  -'''""■“'■'•a  leces-  rves  drop  ho-  "  •''  Hdininistration'.s  .so-called 

forepo  their  periodical  demands  for  hiph-  ,,,p  .na.nUh.Oim.tlhO  mmk  bv  ""f'lal  trade  policies,  in  lerenl- 

or  wapes  and  for  SO-callerl  "frinpe  bene-  ^  then  He  will  hr  able  to  .-ay  that  "’oek.'  we  have  had  a  rather  grim 

fits  to  help  establish  the  welfare  state.  ^ollai  Muplns  ha.-  m,  leased  j,,|p||,3|  policies  of  the  .ster-T’^Orrience  in  Ihi.s  rc.spcct.  For  one 

.All  of  which  lends  a  touch  of  ironv  to  bv  .1-703,333.333  as  i.®  shown  in  the  area  countries  have  beer  rontracl  alter  another  wc  have 

recent  developments  within  the  cepy  "'"owing  table:  (right.  Once  again,  however.  I  quoted  prices  far  below  out- 

party --which  is  closely  affiliated  with'  _  Change  Total  should  be  failing  mv  duty  if  [American  competitors,  but  have 

the  Ganarlian  Gonpress  of  l.abour  (GIO)  "*''■'  *  'millionsi  $  ^lid  not  emphasize  that  this  hi  still  failed  to  get  the  order  Thi 


L  ndet"  riters  6,  Distributors 
of  Government 
&.  Corporate  Securities 

■  Direct  private  tvire  cnnticctinn  with- 

DOMINICK  &  DOMINICK 

t4  WALL  STREET. 

NEW  YORK 


recent  developments  within  the  cepy  "'"'’"’ing  table: 
party  -which  is  closely  affiliated  with' 
the  Canadian  Gonpress  of  l.abour  (GIO)  "*''■' 

—  in  the  expulsion  nf  a  part.x’  member  uho  mthiv 

was  quoted  as  sayinp  lhat  he  would  he 

proud  to  he  caller!  a  communist.  The  sin- 

nor  in  question  ma\  he  twi.slcd  in  his  pco-  V  fn'hi'- 

nomic  beliefs,  but  he  is  at.  Ica.sf  honest.  1 


, Itself  givos  no  ground  for  think-  ’hr  s'U'l  of  rook  on  ii'hieh  the 
2, .118  jing  that  sterling  eonveilihility  i.'|hnpf-s  for  eonvertibil ity  could 
lall  oi-er  bar  the  shouting.  easily  founder. 

Hi'tniy  teaches;  a-'d  here  I  .Vox-  for  a  totally  different  siih- 
2.68-1  mu'l  an  hack  to  the  convertibility  i  ject.  It  i'  a  long  time  since  1 


Memherii 

New  York  Stock  Exchange 
American  Stork  Exchange 
Toronto  Stock  Exchange 
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HINTS  TO  INVESTORS 


imant  Limited  I 

hold  somp  profri-rfd  shaiT'i 


J  Class  ‘A'  stock  is  conxTit ihir, 
on  a  sharp  for  sharp  basis,  into 
common  and  is  non-callah|p  ox- 


attrartinns  to  thp  is.sop  in  thP  ah- 
SPnrp  of  prospects  of  cnn'’Prsiop 
into  thp  common.  P'arnin2s  for 
the  past  2  vpai'.s  would  seem  to 
point  to  at  least  the  po.'.sibiiity  of 
conversion  beconiins  atli  active 
particularly  as  outlook  is  for  an¬ 
other  good  year  in  the  way  o' 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


*  Co.  Montrpal.  full  scalp  of  indutrial'  and  othpr  equities 

operations  are  Fxppcipd  to  result  currpntly  recommended.  tAiddrest 
in  sross  earnings  of  aho\it  .^22  .A.  R.  navidson.  .302  Pay  Street, 
millions.  (.Address  Nesbitt  Thom-  Toronto.! 
son  (tr  (  o.  Ltd..  .I.i.i  St.  .James  -t* 

■Street  West.  .Montreal.!  ".July  Investments.”  The  current 

❖  hullelin  of  \.  F..  .Ames  *.  Co.  Ltd,. 

■  Royal  Rank  of  Canada."  The  Toronto,  contains  a  detailed  in¬ 
shares  of  this  cnmpan.v  are  dis-  vestment  list  with  a  wide  variety 
cussed  in  the  latest  hullelin  of  of  yields  available.  (.Address  A. 


The  bulletin  also  includes  a  list  Street.  Toronto.'! 


Penmans  J.td.  which  J  have  and  problems  ere  invited.  An-  t-mrurion  and  is  non-callable  ex- 
ted  [or  quite  a  number  of  swers  ore  hosed  upon  informta-  ('(’Pt  'n  the  event  of  at  least  90 
r.s_ihey  were  left  to  me  in  an  THE  FINANCIAL  per  cent  of  the  outstanding  share.s  ’ 


Ite  — and  which  I  always  hav 


sidered  as  being  a  safe  and  exercise  of  core  in  securing  in- 
nd  investment.  I  have  been  formation.  The  FINANCIAL 
icing  that  Ihev  have  droppeo 


Irply  nn  thr  markrt  in  rccrril 


•ks,  which  f  suppo.^r  has  ben  ture  and  address  of  the  writer  in 
to  the  poor  shnwinji  made  bv  order  to  receive  ottention.  An- 
company  for  last  year.  There 


- ;  Cl,..,  'A'  ..,,k  i..  . .  --I  . . -  a',*, z™';', tizz f;;-; f 's;;  r’rf 

ZbT.'b1.Z  'clrinZirAbi  -1 1.  ”  '"'  r  -  . - -  "  - 

swers  ore  hosed  upon  informo-  topt  in  the  event  of  at  least  90  b  ^  P  ■  income,  i. Address  Rums  Rros.  .  'I* 

fion,  which  THE  FINANCIAL  percent  of  the  outstanding  share.s  common  .stocks— the  King  Street  West.  To-,  "nnuell  Rixer  Cri  ”  This  con-p-  I 

TIMES  believes  reliable,  fair  ond  having  been  converted  into  com-  l^*’br  .sold  on  F'ririay,  .July  9th  at  ronto.)  ip.any  is  reviewed  in  the  current  j 

unprejudiced,  but  beyand  the  '20';  — vxrnild  hardiv  .suggest  that  '•*  bulletin  of  .lames  Richardson  *  i 

exercise  of  care  in  securing  in-  ,  ,  ,hc'  r,-,ai-L-et  ic  ip.ML  i.ip.  •■Newsprint  ”  The  industry  is  Sons,  Winnipeg.  The  priee  of  the 

formation.  The  FINANCIAL  Dividends  have  been  paid  on  ’  ■  ^  leviexved  b;  iefy  in  the  current  share.s  i.s  not  believed  In  har  e 

TIMES  connot  ossume  respon-  common  .strrek  at  the  rate  of  RO  development  that  migh'  investment  bulletin  of  \V.  C.  Pit-  i  efieeted  recent  expansion, 

sibility.  eeiil-s  a  share  aniiiiallv  since  19-17  'fad  to  con ver.-ion.  field  Co.  Ltd  .Montreal.  Com-  ^'I'd'lrcss  Davirf  Crawley.  James 

Inquiries  must  bear  the  signa-  „.j,h  an  extra  of  •>0  cent,-  a  share  - .  pai  t.sons  a.s  between  companies  Ilichard.mn  ft  Sons.  Mam  Street, 

I..r.  ood  tb.  ,n  '  “  ^  n _ p.:J„  (t'o  deing  shown.  i.Addrrss  VS.  f  Winnipeg  !  i 


unprejudiced,  but  beyond  the 


Inquiries  must  bear  the  signa- 


cents  a  share  anmtally  since  1947, 
jWith  an  oxlia  of  20  cents  a  share 


. . .  “  ■  vs,,,.  „  ,  R  'J  orina  -•^nriwn.  '/\nnrr,''.'  v\  .  i  . 

having  been  paid  in  1949.  Past  e.x-  dominion  Drioge  pitfield  iV  Co.  Ltd..  2').!  St.  .Tames 

J-  ,  .  1  hold  .'‘(HUe  >harc.s  of  Dominion  Wr*ct  VTnnlrral  I 

perience  indicates  that  there  mu.<t  oueot  we.^i.  .vjoniirdi.i 


terest  will  be  published.  Stomp-  I  be  something  concrete  in  the  u  ay 


Bridge  which  I  bought  somr  yrar.« 
ago  and  uhich  cost  me  in  tnr 


■Famous  Plaver.s”. 


been  .so  much  talk  of  the  lex-  -d '"oddre«'od  no-7  r  u-  u  '  ,  ''7  ago  and  which  cost  me  in  tac  "Kfff'ct.s  of  Seaway  .a  nctaiicri  issue  of  Canadian  Business  Srrv- 

,  ,  ,  ,  .  envelope  or  post-  of  a  higher  dividend,  with  fair  uv  u  a  r  s-o  u  -n.  ?tudv  of  the  effects  of  the  St  ice.  Toronto  Other  companies  dis. 

companies  of  late  that  I  have  age  should  accompany  all  in-  p,o.specUs  that  the  higher  rate  of  -'b.ghborhood  nf  .SaO  a  share.  Ihe  ,,,„,Voncc  Seaway  on  a  number  of  cu.s.sed  are  Dominion  Steel  Coa 
n  getting  rather  nervmi.s  about  Quirie.'  dividend  will  persi.si  before  the  •■'Pii'  •'  f'^i  I  key  industries  has  been  prepare  f  and  United  Kenn  Hill  Mines.  'Ad 

stock  and  I  should  annieciate  “ — ^ — - -  .  ui  ,  selling  at  about  SIR  by  .Merrill.  Lynch.  Pierce.  Fenner  dress  Ifin4  Roval  Rank  Rldg,.  Tor- 

r  views  as  to  whether  vou  Company,  he  .said,  was  doing  provision  attaching  to  ^  ^  or.uivaient  *  J-  ’ 

"  ‘  .  ,  ,  a  preferred  .stock  begins  to  look  .  „  ,  Gordon  Crottv;  Merrill.  I.vncn.  3o 

,k  I  .should  hold  on  to  it  or  on  a  eiirren,  ba.s.s  and  the  shareholder.  ^est.  Toronto.t  "Canadian  Chemical  .A.  Cellu- 

and  get  into  .something  else  bnce.s  were  following  a  down-  -r.  ,  t.  •  -  a  ,  lose."  A  stiidv  of  this  rompany  is 

-S.e.R.  _  Hamilton.  "’^rd  trend  to  meet  competition  ,.  V-  r  ta  a.  v  i  cent.s  a  share  quailerly  which,  a!  'Colgate  Paimoiivr.  .A  .study  of  fiom  .Neshitt.  Thomson 


paiiy  is  reviewed  in  the  rurrenl 
.A  detail.''d  issue  of  Canadian  Business  ,Srrv- 


IS  (”  F..  Hamilton.  "  ((rn  u  enn  to  meet  competition 

enman.s  Jjimiteri,  in  commo.i  *•  rom  this  it  seem.s  possible  that 


all  other  companie.s  oper-/’bOiations  for  the  current  yeai  g 


Foundry  Co.  I,td  ends  .Seplemhei 
.30th  and.  fofc  the  7-year  period 


'ptember  JOlh  19.1.3  com- 


.  ,  .  I  .  r  this  companv  is  available  from 

todays  market  of  about  .SIR.  gives  seharson.  Hammill  A-  Co..  Moni- 
a  yield  of  little  more  t'naii  2  pm  rer.!  and  .New  A’nrk.  The  com. 


ig  in  the  textile  field  in  Can-’"’"''  be  any  better,  if  as  good,  ^  ^ 

.  has  been  operating  under  ""b  that  earnings  .^^aie  on  ’A'  slock  and  S20..39  a 

remely  difficult  conditions  -^bow  .some  further  reduction  _<haic  on  common  after  dividend^ 
h  enmpetilinn  from  importeri/'‘’'’’bau.'' s  working  capital  and  - 

ds  cutting  substantially  into bb'e  position  is  such,  however.  7. yp^,.  period,  average  vearly 
domestic  demand  for  coin-  diiectors  could  afforii  to.  and  earnings  on  the  preferred  have 
y-s  ornriiiction.  .  probably  would,  maintain  the  pre-  been  S.3,6fi  a  share  -  or  3  2.3 

perating  profits  of  compatn  f(''>('b  dixidend  even  if  it  were  times  annual  dix  idend  leipiue- 


cent:  and  I  hax’c  been  W!!rir|('i  Ing  pany  has  semi-inx-estment  rating 
pany  earned  a  total  of  SJ.t.K.')  a  .  ,  ,  .  .  ,  ,  .Address  M'-  A'le-i  Sheatso-, 

,  .....  pa  1 1  iciilarlv  m  xuexx-  of  tne  pre-  '1',;  ‘''  .k,' 

.share  on  .A  stock  and  S20..39  a  ,  '  Hammill  A  Co..  1.32  .St.  James 

1  .  ,  S4’  M  t  I T  •  W  ri  1 1  \\  n  I  n  b  U  1 1 1 1  .'5  ^  1  I'pp  t  W  o  *J  1  \4  f  v  r  1 1  re*  n  ^  I 

share  on  common  alter  dividend-  eiUeci  xve.-t.  .vioiUKa.  i 

.....  ,  whether  I  should  not  take  Ihe  sub- 

nil  .A  .  Ihis  mean.-'  tnal.  o\-er  the  ■■■xi.a  'i’i,„  i  . . ■ 


,  .stantial  profit  offered  me  on  mv  "Mid-Aear.  1  he  .I,i  ,y  bul  .eliii  ol 
earl.v  u  .  a  .  '  Rox.s.  Knoxxles  A  Co.  I.td.  "I'oronto 


lATEST  REPORT 

Atk  y««r  InveMmMt  Deoltf 
lar  Mm  ReitoM 

and  P-etpacIv*  af 


purcha.-e  price  and  get  into  some¬ 
thing  else.  Your  comments  on  this  .-ubdivided  .-bar 
.siih.ieci  on  your  Hints  to  Inx'e.-tor.x  ax-era'>e  earning.- 


19.3.3  were  lower  than  for  anv  f"'ly  earned  this  year.  ments  —  and  S2.9I  a  share  on  appreciated.^  pp|.j„r,  ^f  $I.R1  a  share,  or  helte 

r  hack  to  19.39  and  net  earnings  piex'ailing  market  of  around  common.  Year  hy  xear  record  nf  ^  ^  Roiii  e  Claii.  than  4  times  tj'ie  ai.nua!  dixidenr-’ 

T  all  eharge.s  were  insufficient  penmans  preferred  gives  earnings  on  'A'  and  common  "'’he  profit  offered  you  on  yoiu  rate  of  40  cent.s  a  share  eslahlished 

meet  the  full  dividend  on  nut-  ^  .'■'(’•b  of  approximately  .3.3  per  stocks  over  Ihe  7-.vrar  pei  iod  has  Dominion  Bridge  holdings  at  pre-  on  the  i.«su(\ 

iding  common  stock  of  com-  ""  'be  fi  per  cent  annual  been  a.s  follows:  —  1947- ,?1 .7R  and  ''^''ing  market  i.s.  it  must  hr  arl-  Company  entered  current  fiscal, 

y  after  preferred  dividends  ft  b'vidend  rale.  This  is  a  generous  R.3  cents:  194R  -  .3fi,4.3  and  .3 .9(1;  "’''ted,  an  attractive  one.  There  year  with  a  smaller  backing  of 
rorthy  of  note  however  in.sr;-  •''''''b  ba.sed  on  past  record  of  the  1949- -$.3.49  and  $2.7.3;  19.30-  $1.9(1  however,  certain  cnnsidera-  hiisine.ss  on  it.-  bonk.-  than  at  heg- 

as  the  holder  of  the  preferred  high  enough  to  and  $1.0.3;  19.31-.S2  4I  and  $1.34:  "  bi-b  should  be  borne  it,  mning  of  la.-l  year,  and  there  i.-| 

•k  is  concerned  that  dc'pite  a PP'-Phonsion  on  the  I9a^-?T91  and  $.3.29;  ]  p.i.S- $.-,..7.3  '"'"b  before  reaching  any  deci.-ioi,  some  reason  for  rioiiht  ing  busines.- , 

adx'or.se  operating  result.s,  me-  b«''t  'he  market  that  the  div-  and  $4.97.  regarding  rctentinn  or  ..ale  nf  the  'nooked  t..  dale  this  yea,  has  beer! 

od  dixudend  reqiiiremenls  .stir  'b''"b  is  in  any  immediate  danger.  Ope,  at  ing  re.-iilts  nl  nmipany  "^ba,  e.s.  |up  to  the  19.12-.3:l  lex  e,.  It  i.s  pos-, 

*  _  it  will  hr  soori.  havr  born  .«o?nr-  cnnuocliou  uutli  ttu'  lucHurf  .x;hio.  Hcvoidumly.  that  eainin2> 

lart"'xwa^'*'s'’rer''ea^"n!rs'  Conodion  Cor  &  Foundry  ""b  again  in^'i"lb  on  the  .stock  indicated  by  for  thi.s  year  max-  show  --'.no  .m- 

.  T  IP72  anri  1077  „r(  earniims  were  I*'"  oonts  a  share  annual  div-  ce.-.-ioii  from  la.-l  years  $9.4R  a 

he  «  per  cent  dividmid  on  T-  op'^^^  o  •  ^  ;al::r;:  Z-iibend  rate  established  m,  the  iiexx  share  . .  su.ck.  or  $1 .90  a  share 

ferred  stock  has  been  ^  ^  on  it.s  German  war  claim'--  --sht  .should  not  he  In.s,  ol  on  the  new;  'out  even  .should  earn- 

ho.U  interruption  since  m-  ari.sing  out  of  the  first  world  war.i-bo  f-t  that,  during  the  pas,  .7  logs  ne  c„,  m  half  they  . . . 

poration  of  company  in  its  ■  J’n  o_  »  ,  ^  preside,,' Dominion  Bridge  d ircclor.- , he  ab.xut  2' ;  t imes  the  anmia I 

sent  form  in  190R.  "'b^r  ,ha,  outlook  for  eurrentihave  pursued  a  policy  of  declar-  rliviriend  rate  of  40  cent.-  a  .share, 

ds.  the  piefpiied  s.oek  a  ,u.,  ,u-  fiscal  year  was  favourable.  withi‘''S'  sub.-tantial  year  end  extra-  There  are  .some  big  .nibs  in 

1  dividend.s  ""'"''’'■'■''P’^bly  b,i.-ine.s.s  on  book,-  on  the  shares  in  addition  to  th(  .,;eht  f.ir  empany  for  instance, 

a  period  of  nearly  .nO  years.  aponpai  pasis  What  ip  'vp,,,  a'-f^ter  than  at  beginning  of  prev-, '■''Stilai  ly  quarterly  di.-t;  ibulions  in  rmnnoction  witi,  .*4t.  Lawrence 

enmans  is  by  far  the  „  j,,.^  ,hp' pi'p^pp,., !  fp,. '-....h  i^i's  '  ear.  .Since  inception  of  cur-  >'i''''  '  ">''"'b  "f  dividends  ha-  pm.x  er  pm.iecl  and  the  big  new 

ratnr  in  ihe  knit  goods  sectio.n  ^  conx-er-ion  becLvng  attractive”  '■'""’P"".''  has  beeni'o^ou  a.s  folloxx-.s;- 1 949  -  $1.20  plu.-  C.N.R.  hotel  in  Montreal.  Domi- 

the  Canadian  textile  indiistrx,  ,,  c"s-Vpidu,i  '''^'^’'P'  "f  contract-s  for  rolling  ■?':  SI  .HO  plus  $1 :  19.71 -.72-33—  ,,ion  Bridge  i.-  the  d.niiinating  j 


thi.s  mi'an.-: 

I  hr  .T-ypp‘ 
r.  oi-  hrttr 


Dominion  Bridsr  holriinas  at  pi 


CALVIN  BULLOCK 


The  Royal  Hank  of  Canada 

W  P  hflxp  prepared  a  stljely 

of  the  share.s  of  this  bank 
as  an  in\  esiment 
Iceelher  wjfh  a  (^es^r^ption 
of  the  present  nfferine  of  rights. 

(  "py  on  rf'ipirst.. 

Crrcii, shields  &  Co 

,1/or  (ren/,  Con/jdtnn  (?•  Toronto 
Stnrk  F,r.rh'rn^t>s 

•sd:  n  aee  rl'Armes,  Montreal  1 
rRr*L  oTTAWs  (.lOF.Br.e;  .sHFiRRRonKr,  torosi 


only  do  its  various  lines  of 
duciion  enjoy  a  Canada-xvide 
iitalion  and  demand,  but  com- 
ly  maintain.s  selling  agents  in 
ith  .Africa  and  the  British  Wesi 


At  prevailing 'market  of  around  both  major  rail  way  ^''1  ■«'»  P'>'s  .SI..30.  Should  directors  f.oure  m  the  .-Iructnral  steel  in- 

>  elass  -A-  siook  of  fa  narl  i=.n  fa.  Companies  and  from  gox-ernment  ibeclai  e  a  :!3-,TnI  or  40-cenl  extra  duslry  in  Canada  and.  con.-e(,iiem- 


22.  class  ’.A"  .stock  of  Canadian  Car 
A  Foundry  Co.  Ltd.  give.s  an  indi¬ 


cated  yield  of  a  little  belter  than 


for  airciafl  parts.  Company  al.ss.  en  accoiiiil  of  1934  operations,  th.”  ly.  should  he  expected  to  part- 
i.s  in  receipt  of  a  steady  flow  of  .''icld  has,.-  on  the  stock  would  not  jcipate  generously  in  the  n  o- 


ith  Africa  and  the  British  Wesi  ^  -haie  an-  "''bci-.s  foi  hii.-e.-  from  various  sppear  .so  far  .ml  of  line:  and  such  noniic  and  industrial  expansion 

ir'S.  I, ,13]  dividend  rale  on  the  issue  "''•('ei'-  companies  throughout  Ca-  extra  would  not  appear  to  h'  stiil  lying  ahead  for  thi.s  country 

t  annual  meeting  of  compan.x  7-],^  dix  idend  is  non-ciimiilat  1  ve  ""ba.  I"-’  improbah’.e  in  x  iexv  of  t he  d i v-  Que.-t im,  you  must  a.-k  yourself  in 

April  last  prr.sident  slated  that  diit  has  been  paid  without  inlei-  Actually  the  yield  of  little  bet-  i-^end  record  of  past  2  or  .3  years  'con.-idering  xxheihe-  you  should 
rations  nari  hern  on  a  part-time  riiplion  .sinee  its  i.ssiianee  in  194fi  'b'”'’  ^'2  PC'  ('C  'be  ".A"'  Inthe  3-year  period  1949-3.3.  Do-  retain  or  se.l  your  holdings  In 

i.s  sinee  Oelnher  last  year  aii'l  —  and  has  hern  earned  ix'ith  notwithstanding  Ihe  fact  minion  Bridge  earned  a  total  nf  xxhal  extei-l,  if  any.  yon  co.ild  im- 

t  some  deparimenis  xvere  rlo.sed  plenty  to  .spare  in  each  year  during  'b^l  the  dix-idend  appear.s  pretty  $49.24  a  share,  or  an  amiiial  ax  er-  prox  e  your  jnrospert.s  by  making 


for  sex-era]  month.;,  that 


We  could  save  only  about 

$9  a  Week 


xvell  secured,  pioxudes  no  great  age  of  $3.0.7  a  shaie.  On  the  nexx 'a  sxvitch. 

jThe  Biggest  of  the  Railway's  Problems 
Now  That  of  Labour  Relations 


Half  War  Mark 


H(,«  is  (  laitailian  tui.siriess  faripe  ipjiluat  ihl'oilgb 
I'TiI.'  What  is  the  niillook  for  inr|is-ir{f(al 
mHiisI  ries','  \Ii  here  can  the  inxestor  pmplox  his 
fiiriHs  lo  hesi  adx  a  ill  age 

Hiir  .liilx  MonlliU  Hullelin  seeks  |<!  ansuer  ihese 
(fiiesl  i<!ns.  and  ciinlains  .several  siiegesiions  for 
ciirrenl  iiiv  e.si  nieni. 

To  rei  eixe  a  coiiv  sinijilv  lill  in  ilie  acconipanx  ing 
(•i!ti(!,!n  and  mail  il  lo  oiir  oilier.  The  .Inlv  Riillelin 
will  he  .sent  lo  von  [iroinpl  Iv ,  a  ml  u  il  hoiil  (vhliga  lion. 


Ro.ss,  ICjiowJc.s  d’  C-  o.  I.td 

\1rnthrr<i:  'rilr  I  nrniiln  .x/.wjf  h.irhntiQc 
I’hr  Itn  r\tntrnt  F)e/i/ee.«*  1  t^nrtntinn  nf  ( .nnntfn 

2.3  ADF.r  AIDF  ,‘4T.  W.  KM.  R-ITOI  TORONTO 

HainilU!,!  Braniford  \\  iii.Unr  Narnia 


Hraoipl.vn 


.IAS  AI.I  .V  AIKIV 


The  prospect  that  railway  sei--  better  use  of  facilities.  The  Dray-  xote-  and  reference  'o  the  ' 

vice  might  be  stonped  hy  a  strike  ir.n-.Ac  .x  orlh  Commission,  1917.  One  of  'ni-  mmi.sleis.  lA'C 

over  a  dispiile  on  labor  rela  I  ions :  rerom  mended  Ihe  merger  of  all  staled  that  Ihe  nexx 

with  the  14  non-ope.'at  ing  uni.ons '  goxernment  lines  .xith  the  Grand  signed  to  cheek  be  Ihie-t  o 

cannot  be  considered.  The  Kel-  Trunk  .system.  reckless  and  iinenntrolled  autnor- 

loch  report  of  the  three-man  cmi-  Url.w  I '.be  unions  and  'bcu  leao- 

ciliation  hoard  -.vas  a  three-part  '  '  '  ('ts.  F!,(  .  har.  expr-iience  wi.n  ' 

findine  xvhich  cave  due  revard  In  Tl,..  l  iLpi!  of  the  railwavs  to  International  W  oodxvorkers  'I  H/- j 


ONf  OF  BELL  TELEPHONE'S  SPECIALIZED  COMMUNICATIONS  SEf^lCES 


with  the  14  non-ope.  at  ing  iini.ons  gox  err 
cannot  be  considered.  The  Kel-  Trunk 
loch  report  of  the  three-man  con¬ 
ciliation  hoard  '.vas  a  three-part 
finding  xvhich  gaxe  due  regard  lo  ’I'hc 
the  facts  and  was  opeii-m iiuiori  charg. 
■loxvards  h.Uh  parlii'.s  to  the  dis-  xiccs 
piilc.  ’J'he  masterly  trea  liiicnt  of  -crx  ic 
the  case  bv  Ali'.  Justice  ti.  L.  ;iriiici| 


ail!  .if  ;he  railwavs  to  Internationai  xx  oonxx  oi  kci  s  'x  n  .-i 
'fair  iirice  for  their  .ser-  UCL'  and  tli(  .strike  of  graini 
a  claim  to  be  upheld;  handlers,  both  of  which 
f.i:-  value  rt'ccix'cd  is  a  against  the  con.mon  good.  I  h e  • 
.if  trade  and  industry  exper.uuiil  xxilh  tiie  nexv  laxv  xvi.ij 


Kclloch  reiireseiils  tlie  ecpiitabl.'  in  comm.in  use-  It  is  accepted  be 


the  federal  aid 


ability  and  rights  of  the  railxx  ays  ;na;  the  R.iaid  ..f  T;  ansporl  Com-  prox  iiicia!  governnuiits  to  eiiaoie 
and  of  the  140.00(1  men  involx  ed.  missi.iiic;  s  fi.x  the  rates.  That  is  them  t..  asse-s  liic  value  of  the 
The  [U'ospccts  for  any  bettor-  te.liniea lly  c.irrect:  but  aii.v  one  iiiDuccr  effoit  at  eoiitrol 
me, 11  of  terms  under  current  cir-  li.steiiiiig  t..  the  statemi’ius  of  case  'i-iic  R.c'  laxv  makes  a  p:r-strike 
ciimstancps  are  not  bright.  There  present.'d  by  the  complroller.s  f"i' '.;,.i-i  ci  x  otc  compulsory,  and  puts 
may  be  some  renewal  of  direct  the  laii'.xays  will  be  likcl.v  to  3  ,jnie  limit  0,1  strikes  The 
negotiations  by  the  parties  to  reach  th.’  c. inclusion  that  they  re-  (.,,,1,...;  3,.,,  \c-'ed  .with  aiithori'x- 
the  dispute  anid,  in  exen;  of  fail-  rpic.-t  the  board  to  coiilirm.  p'ri.mnmce  a  strike  iilega:.  to 


lire,  the  case  could  be  referred 
lo  volimtar.v  arbitratii.n  in  the 
democratic  manner. 

I  The  truculent  comm.’nts  of  the 
union  leader,  the  pi  efiarati. >ns 
I  made  for  a  strike  x'ote  in  .August, 


Toe  apiilieati.,,,  of  the  reevun-  ,  cheek-off.  to  rir 

III. 'nda : tons  o  the  Iiirgeoti  Corn-  '  ,  .  ,  k..,.,.  • 

f..r  a  more  equitable  rate  ' 

structure  aero.ss  CANADA  .,iay  , '-O  funo.^e  a,,  ^  ,hi  er 


;i.s  i\\\  twfii’.'iiiu'ni.  . 

lilllV  IIDOU  llUMUSOh'l 


thiTr.j 
r  iimita-  i 
b\-  ovri*. 


"But  it  brought  us  the 

$5,000  down  payment 

for  our  home” 


ated  vicmaiuis  same  c..mui issioiier  is  uiidi 


4l|V€>li9  LOST  TIMS,  WASTS  MOTIOM 


REACH  HIM  BY 


ma.Je  by  the  iiiiioiis.  offer  a  dif-  [nuiit: 
ficiilt  (iroblem.  the  q 

The  Canadian  railxxays  rep.e-  broug 
seiil  a  capital  inx'esimeiit  .it  lixe  ,go\e. 
billion  dollars,  reduced  by  one  'fp,. 
fifth  b.v  depreeialion  and  peiiodi-  great 
I  cal  writing  off  from  assets  and  jjublie 
I  equipment.  Tlie  gross  rex'emie  serx  ic 


(loiiituieiit  to  inquire  furtlier  into  "  .111 

til,'  iiue.-t.ou  of  agreed  charges.  McLogan  Again  Heads 

brought  t.ir.xai'xi  u.v  tlie  Alberta  *  ■  *1  i'  A 


brougtit  tor.xaru  uy  uie  .-viui  ria  a 

g.,xe  iiMHut  Shipbuilding  Ass  n 

'I'ii.'  ra ilxx  ii.v.s  of  Caiiaila  are  Murrav  Ba.v,  Qiu  .  I'.  R  Me- j 

great  public  ulilities.  wlielhei'  L.igaii  ot  Montreal  xvas  re-ei.'etedj 
jjiibliei.x-  .,r  privately  oxxned.  ’I’he  (ue.-idei  I  of  the  Canadian  .Bhip-l 
serxiee  timy  render  i.s  iiidispeii-  buihiiiig  and  .$h;p  Repairing  .As-[ 


“W  e  foiinH  il  so  har./  in  save  ane|  eoiil''l  put  Kv  ,sn  lillle 
fhaf  our  dream  house  miehl  have  remaiped  a.  dream 
finr  ever  if  \ve  hadn't  heard  ahmif  tnve.s(or.s  Syndirafe," 
aavs  Mrs,  C.  ,1.  R.  “We  .seemed  (n  get.  nowhere  until 
we  followed  your  .simple,  |)rac1ieal  plan. 

“.VII  we  liad  fn  du  wa.s  lo  clioo.se  uiir  olijeci ivo— for 
IIS  4.3,(100  (0  make  (lie  down  payment  on  (lie  house. 
Then  we  regularly  .se(  aside  a  very  modesf  sum — 
aeftially  nnlv  ahnu(  -^I't  a  week.  The  power  of  enm- 
pniind  in(rres(  plus  yniir  e\per(  inves(meu(  made,  nqr 
savings  grow  fa.s(er.  \n(  ;sn  many  years  laler,  we 
reeeived  our  4.3,000- -and  made  (he  down  payment, 
♦hal  seeured  our  home.’’ 

Yoti  ran  maTe  your  dreams  come  (rue — more  fpiitkly 
«nd  more  surely  wi(h  the  ai(|  of  Investors  .''yndieafe — 
vtvhieh  itsstires  you  Ihe  amount  agreed  on  as  a  fjiinniiilffd 
niinivniin  wlien  your  plan  matures,  |■’(^l|ow  Ihe 
example  of  100,000  other  eiithusiastie  ( 'anadian.s. 
fontaet  your  nearest  Investors  rci'ie.sentative  right 


exeecried  a  billion  in  19.33  .$1,083  .-able  and  it  siiould  be  unlawful  sociatior  tit  the  close  nf  the  assn- 

■  million'.  approximately  four-  f.xr  any  means  t..  be  employed  to  cialion's  annual  meeting  hern, 

:  fifths  of  which  was  derived  Irom  intei  fe:  "  -x  ilii  their  ..poration,  during  [last  v  eek. 

'  freight.  .Airxx  ays  and  highways  'I'he  ...■.•asional  round  of  iiego-  y,],.  MeL.igaii  is  president  n' 

j  prnviiHe  minor  serviee.  but  the  tiatioiis  iictxxeeii  ihe  railways  and  f'||i3(ja  .Sieam.-h!(i  Lines  and 

I  bulky  and  heavy  freight  for  ag-  tlic  uni. ms  .>ver  wages  and  Tringe  ..■,,,3.1  ,,f  ;|,c  boa.d  of  directors 
j  rieulliire.  mining  and  industry  benefit.-'  tends  lo  distract  the  di-  Siiinliuildiiig  ('oiiipany. 

:  must  he  carried  by  tlie  railxx  ays.  ;  eei  attention  of  tlie  public  frxiin  p  j.  '  w  ;.:oii  Saint  ■'.f. .hr,  N  F3  : 

IT'c  fact  will  not  he  oxerlooked  the  imp'uative  ilemaiid.s  on  the  \\' '  W-ilLice  Vielo' ia  and  H 

I  that  the  railways  carried  appr.'x-  mana.g.'ni.'ii;  for  equipment  ami  W  .lq.n'  C  .llin.'xm'.od  Out 

imalcl.v,  30  million  pas.sciigers  !  maiiUeii. nice  ..f  way  in  this  perioil  x-iccnire-id,  ,u s 

last  vear.  .of  liigli  price.s  and  '.vagvs.  Ttu'  't'  p  , 

1  .  1,  I  1  I  I-  .xaiiu'il  ducetois  were.  i\.  Lnxv- 

V.  ,,  ,  ,  I  union.-  li.ixi'  lield  lo  tile  t.iCiK'.-  ol  ..  11  ,  j  j 

.No  Dciiiand  f,!r  .Merger  ...p.  .j,,.  ^\'|.|  bc-i'"  ■^lontfea.:  II.  Ilusliand  and 

Tiicrc  is  no  longin'  any  dciii.iihl  ;p,  rcsiill  that  u|Jin'ating  ’)  IL'uuH.  ^  I  ieke, 

,  for  a  railwa.v  merger  tiial  would  costs  .mu  '.xages  made  il  lun-es- ’  ^ ‘""''’"'y' •  '■  ‘  -''''•''"O^  and 

'  mean  a  monopoly.  Competition  to  inc.ea.se  fi'eigiil  lales  by  ■Seou;-.-:'.  llaltlax;  F.  .1,  Wilson 

jean  only  be  [lartia'i;  (larallel  lines  ,7;..,'  j,.  ;ii, cc  .stiqis,  rigtil  up  to  ''  W'll-on.  .Saint  John:  ,1. 


BELL  MOBILE 
TELEPHONE 


may  mean  a  xvaste  of  capital.  Hut  ip,.  ,i,iiiit  of  diminislimg  leliirn.  H  Sun.ir,!  and  .A  L.  Siniard,  Sorel. 


.there  i.s  eonu'etilion  in  serxiee 
land  in  efforts  to  solicit  traflie. 
!  lending  life  to  the  cort, orations. 


I  Kxperience  in  xvai-  years  xx  itli  effect'  The  railways  liaxe  to  iiear 
I  regulation  of  treffie  coiix  iiieed  .p,.  entire  e.ist  of  maiiilciiancc  of 
the  business  and  shipping  circles  -.vax-,  '.viuncas  the  higlixxays  are 


rind. ling  any  further  iiiereas.'  W'le  •'  H  'I'.  'I'lionian  and  Col.  O 
Tne  I'oni  pet  it  ion  offered  i)y  the  H  Hairelt,  M.niti'eal;  and  (r.  F, 
:  .xav.s  and  highways  has  iiad  its  .MeDougall,  Port  .Arthur.  Out. 


the  business  and  shipping  circles  .,cay.  .vnincas  the  higlixxays  are 
that  a  railway  nion.xpoly  would  maint.iineii  out  of  the  'indilie 
he  intolerable.  Fiver  since  the  ir.M-iiv. 


axe  to  grind 

maint.iineii  out  of  the  ixdilii  '|  lii.iigliifnl  invpslnrs.  Inst  in  a  ma'/.e 
j  ne  iniolerahle  F.ver  sinee  tiu’  ireasu  y.  ,if  iMU.iiii!M.  laxaiion.  matprial  enn- 

I  .Second  World  War  the  entire  rail-  Pi  i)lic  opinio'i  has  bi'cii  .'row-  a  srnii-xxar  economy,  are 

iway  service  and  svstem  have  ,1,, li,,',!  i,,  ;'?,,.;,,.,  uu"i"K  '"r  gnid.in.-p  in  IVVFSTOR 

•  been  iitili/eri  '|•he  nation  has  out-  eto  n  of  bi  in  in„  _  n,,.  v„iine  independent 

'  ;  .u  J  ‘  "V  naiioii  na.  ou,  unions  imder  eoriioratioii  ,„',g:i/lne  f.,r  inve-lois. 

gioxvn  the  idea  of  a  ....l.x.i.x  iiu  .  |.,^^.  .i.p,.  ,qiale''v  of  union  lead- 

gei-.  IP,.  ,,,,pi  IWIM'dIl  eiils  (I, rough  the  eon- 

I  he  aiiiiiia  Kqioi  ts  ol  the  C  I’ll  ,  .  q, n  ....  i..  n.,'  l!<'•ollu!es.  di/./v  optimism 

and  CNR  r..vc-il  large  exoeiul.-  .  and  |...,!i.  kx  lear.  "W  hal  Hrokers 

,  •  .  point  ol  diniint-liiiig  I  (‘turn,  and  Ki'i'iiniii)en!l” — not  a  eoii-ensiis,  hut  a 

lut(\-  and  com II 1 1 1 men  1  >  loi  nexx  ,,‘.-,.11  of  the  slrike  weapon  rep...,  on  .aoh  Maiiriix.  liased  on  Ihe 

eqili]>meill.  Sl.  am  loct.molix'CS  .  i,...,,  q,,.  ln'  ,1  ,,,1  in. .inn*  !!|!(ni!in  ol  ihe  most  lespeet- 

arc  being  laqilaeed  by  the  di.'.-el  '...  ..p,,,,  ■  '  "  monlv  ■•''  I" ",  Wall  Sireel-helps 

livii.<  hiiiiiiii.!  .il  P'l II..,"'  •'  '■  "  ■(>  couinuilll.v  .M!lii  !|i.ile  lienils,  avoid  pilfalls, 

.  tv  pc  bill  I11U„  flit  I  oil.  1  ,i..ili„t.  I,,  ;p;,i  q  i,q|\\.i\ 

;iN|i  1 II  nil  it'N.  I'tijs  riMhiiri 

J  co^^(■ru^^  :iMu  ,<l('i'|unu.  (iuuul;  ,irui  wnf  onii-i-fii  ii  wmiUI  br  wnrih  maiiA  tiiiit's  fho  sub- 

'parlor  cars  of  the  most  a|ipro\'etl  'j  |•|•,.J|q,.;■  st  I.auient  is  a  '.I'l'i'""  |!iii'i‘.  NO  (iKT-ltK  H- 

ly|)e  are  gi  adiiallv  being  imt  into  ,,,',,1  ...p  s,,  r.i’i'  li-is  ',>,.,.,'1  I'll'''.  ' '*'1  <'.!n  read  a  rio/en  i 

'service  Th.-ra-  a  xvivs  li  s  been  I''';""'  n.ole  lelleis  a  d.ix  xvilhniit  having, 

|\  ,  *  .  ‘  ‘  ‘  ■  able  to  get  s.’ltitaiKMIIS  l)\’  (a.Ih'e-  h.!ll  Ihe  inloianaf ion  paelxed  into  a; 

-lead.x"  imiu'ox'emeiit  111  eqiiq!-  i,3,q;3j,qii.i  supiilemeiited  i>.\  -ingle  i-siie  of  the  I \  VliSTDll.  Now  | 

lit  i-nt  and  safi-ty  di-x'iees.  I'liilralion  *  — -end  St  Uir  (>  monilPs  trial  and  see 

I  The  railwavs  have  lieeii  siil,-  *'  '  ,  ,,  l'!i  xoiu-elf  its  inipmianee  to  von! 

jecl  to  laxv  and  regulation  fr.uu  '''j''!';'”  ''r"’'-  Canadian] 

their  ineeiuion.  Il  was  regarded  'I'hc  railway  union  leaders  have  ""  '  »e''>n,e  pa 

a. s  a  triumph  of  good  goxein-  manoeuvred  themselves  into  .a  _ 

mem  when  the  Boaid  of  Railway  blind  alley,  sliike  nr  bust.  The  // 

C.ommi.s.sinners  xvas  established  members  may  -ee  the  folly  of  a  **|  |\|  mi  U  L  I  I  11^ 

b. v  Parliament  in  190.3-04,  admin-  sti  ikr  The  meeting  called  at  Mas-  I  Iv  W  j  .  j  I  1  . 

isleiTd  hy  able  jui'isls.  The.v  he-  sey  Hall.  Toronto,  was  poorl.v  at-  M  I 

came  the  B.'.ai'd  nf  Transpoil  lenried,  indicating  indiffeirnre  to  i 

Commissionei's  in  19.3R.  with  an-  opposition  o\er  the  elemands.  /L  Magazine  for  I nvestors  ! 

thorilv  oxer  a  wider  sphere.  3'he  Sneial  C.-edit  gex-ernmeni  ia/-,.*  aL.  C-.a. 

The'  Diiff-Lorep  Commission,  ef  r-emier  W.  A,  C‘  Bennett  of  YY  ant  tne  racts  , 

1931-.32.  adxhsed  m.vre  rn-opei'a-  Brilish  Cniiimhip  has  initialed 

lion  between  Ihe  lailways,  whirh  legislalien  to  nrox  ide  for  hello'  139  Broodxvoy,  Hew  York  28.  H.Y. 

wa.s  folloxved  by  pool  tram.;  and  control  of  trade  union;  by  secret  , 
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investors 

Syndicate 


■3’, >11  can  'Hati  li’’  liim  (iii  \ 

liis  rqiiiids  or  (iii  llic  r,,a(l  \ 

.simpiv  li\  lirilii”  v  (iiir  u  lffilKine,  y 

Roll  \l(vliilc  rcicplidnc  .Scrxnc 
inake.s  coxx  llic  piumpl  r  c-mii  I  in  jf  ,,f 

vcIikIcx  ;iii(I  c(|iupnicnl.  (jiiick  hciKiii  HI  cnierjfciicic.^y 
immcdiiitc  C(,nl.icl  xviili  key  pcis,, lined. 

.And  il  inc.in.s  llitii  vc//  ctin  coll  li<»ni  a  vcliicle  t<i 
rvdicji',  li.iinc.  iiniilhcr  C(»ni|i;iny  vtliu  lc,  or  any  of  the 
millidiis  dl'  iclcpli'uics  rc.idicd  l>y  Roll.  Private  mobile 
tclcpli'inc  .svsicins  arc  al.so  available. 

Radio  iclcplionc  C(|iii()nicnl  i.s  in.stalicd  in  ymir  vebicle* 
bv  Rcll,  is  mainiaincd  bv  Rdl  lev  bnician.s  on  call  in  yrnr 
nru  /urtt.  N'oti  smiplv  pav  nioniblv  service  ebarges.  avoidirvj 
capital  costs  and  tbc  worry  and  c,\[)eiise  of  replacement.* 
and  rcpaiis. 

Tor  a  siiidv  of  voiir  needs,  and  reconmiendation.s  on  ibeJ 
niosi  suitable  tv  pe  ol  Rell  .Mobile  '1  eleplioiie  .Service,  gelj 
in  IoikIi  wiib  our  ncaiesl  business  ollice. 

Whotever  your  commufi/caffoni  prob/omty  l)C  .sur^  to  ('<»nsii!t 
Hell  .  .  .  s|K*t  i.^lists  uiili  llir  incii,  tlic  j’esoiUL’fs  and  tli€ 
ICtliriK’Hl  LiM»v\lod;iC  lo  t*nu;inrcr,  Imdd,  insiall  and 
indintaiii  all  ()})C.s  ol  coniniiiiiK ations  sysiciiM. 
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INDUSTRY  GROUP  MARKET  TRENDS 


Convertibility 

(Contini)pri  from  PaiP  fi ' 


Extended  Plant  of  Progressive  Welder  Canada  Limited 


Prejmrni  by  ] 

I  THE  WESTERN  TITY  COWPANY  MMITEH  | 

>'!<nrniiver.  Canada 

Thr  following:  Industry  f;]niip  indcxrs,  hasrd  on  Toronto  Slo 
Rxchangp  statistics,  arr  diffcrfinl  from  the  usual  type  of  stock  i 
dexps.  This  i.s  because  they  are  weighted  by  the  trend  of  the  gener 
market.  These  charts  enable  an  Inve.sor  to  see  at  a  glance  how  t 
slocks  of  a  certain  industry  are  performing  relative  to  the  generi 
market. 

F.\VOR.‘\BI,K:  If  an  individual  industr.v  Group  is  performii 
belter  (rising  faster  or  declining  slowcri  than  the  general  marki 
the  index  will  show  a  rising  trend. 

UNFA VOR.ABLE;  The  index  will  show  a  declining  trend  if  tl 
Industry  Group  is  performing  worse  (rising  slower  or  dccltnit 
fasteri  than  the  general  market. 

The.se  indexes  do  not  predict  the  market  trend  of  any  Indusl 
Gioup.  Rather,  the.v  serve  the  purpo.sp  of  revealing  existing  countf 
trends  early  enough  to  allow  investors  time  to  investigate  the  c. 
cumstances  causing  the  change  in  investment  sentiment  and, 
warranted  to  take  dcfen.sive  or  aggressix’e  action  before  the  ne 
counter-trend  has  progressed  too  far. 


but  had  opened  the  field  to  new 
eomer.s. 


If  the  Tories  adopted  this  policy 
now  I  would  not  expect  an  im¬ 
mediate  reaction  from  the  I.abour 
Parly.  But  the  moderates  might 
come  round  in  time.  In  the  mean¬ 
time.  it  is  difficult  to  see  what 
the  trumpet  call  will  be  at  the 
next  election.  In  the  past  the  so¬ 
cialists  have  never  lacked  for 
«-haI  might  be  called  a  rou.sing 
programme  which  has  largely 
been  ba.sed  on  the  terrible  things 
that  would  happen  if  the  Tories 
were  returned  to  (vover.  These 
were  the  tactics  followed  at  the 
last  election.  In  nation-wide 
broadcasts,  predictions  of  large- 
scale  unemployment  brought  tears 
to  the  eyes. 

As  things  have  turned  out.  as 
a  matter  of  fact,  the  working 
cla.s.ses  under  a  Tory  adm  nistra- 
tion  have  never  had  it  so  good. 

The  I.abour  party  tail  has  often 
wagged  the  dog.  It  is  still  very 
vocal  on  many  subiects  including 
German  rearmament  and  more 
nationalisation,  .^s  for  the  latter, 
party  manager  Morrison  well 
knows  that  the  marginal  voters 
on  whom  victory  depends  have 
no  enthusiasm  for  it.  The  |»es- 
sure  from  the  constituency  par¬ 
ties.  however,  is  such  that,  at  the 
October  conference  \(h;ch  may 
well  be  the  last  before  the  elec¬ 
tion.  the  administration  may  lia\e| 
to  toe  the  line  and  incorpoiate 
policies  in  a  programme  which 
would  bring  defeat  once  more. 


RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


18  OIL  REFINING 


.•\ii  important  ('xicnsion  to  the  Plant  of  l'ro,gcs-i\e  Welder  t'anad.i  Uiimted  al  Chatham.  Ontario,  was  opened  Wedne.sd; 


Executive  Appointments  Are  Announced 


31  PULP  &  PAPER 


I  (( rite  this  article  on  a  day 
nhich.  It  so  happens,  coincides 
with  .\merican  Independence  Dav. 
It  is  a  great  occa.-ion,  for  after 
over  fourteen  ycais  of  food  con¬ 
trols  we  tear  up  our  ration  books 
The  housewife  comes  into  he 
own.  Ererywheie  chromium  plat¬ 
ed  and  brilliantly  ligr.ted  .-eif- 
*er\ice  stores  spring  up.  In  the 
shops  that  have  not  turned  over 
to  this  system  it  is  \es  madam 
«nri  what  can  I  do  for  you  madam 
•  gain.  But.  although  the  ration 
book  bonfires  have  been  lighieri. 
m.v  thoughts  however  much  I  try. 
turn  to  The  gr-m  happenings  in 
Inrio  China. 


.Fames  Nairn 


.Mian  E.  Sehrank 


Mewait  H.  Birrell 


Fred  II.  .IoIiiimiii 


\  lee-pi  esident.  .'stew  art  11  Bii  rrll  has  been  appointed  general  manager.  .Mian 
F..  fSchrank  is  to  he  manager  of  engineering  and  .lames  C.  Nairn  is  to  be  sa'es 
manager. 

The  appointments  (cere  made,  said  Mr.  .lohnson.  to  coincide  with  the 
opening  of  the  extension  to  the  plant  at  C’liatham. 


.■yinuiuncemenl  lias  been  ni.idc  u\  Fled  U  .Iclmscn.  president  "I  Progri'ssi \  e 
Welder  Canada  ltd.  of  the  folio-viiii;  api  ointments  in  the  Canadian  organiza¬ 
tion;  .Idhn  B  Hamilton.  Q.C..  of  Toronto,  has  bci'n  named  exeeutire  vice- 
president  in  chaige  of  the  Canadian  organization.  Mr.  Hamilton  formerly  was 


In  the  main,  .^m^rican 
real  estate  eapila!  is  interested  in 
long-term  capital  gains,  although 
the  existing  diffei'cntial  in  money 
rales  hetween  Canaria  and  the 
United  .‘=llalrs  may  well  place 
ihrm  in  a  better  relative  position, 
jnsi  as  in  tne  seeuril  ies  field, 
where  it  has  been  advantageous 
for  Cianadian  borrow  ers  to  float 
issue.s  in  the  New  ^*ork  market. 

In  othe;-  words,  (.’anadian  really 
ma.v  now  have  begun  to  prove 
in  the  f.ict  that  tioiel  ennsiruntion  especially  attractive  to  U.S.  in- 
e.'timates  arc  up  only  .some  .STUO.-  ceslors  lust  as  our  enuities  and 
000  from  the  earlier  estimate,  al-  hoods  have  attracted  the  .^meri- 
tnough  since  tnen  large  expendi-  can  piircha.ser.  The  same  reasons 
tures  on  account  of  me  new  C.NR  would  seem  to  apply:  a  greater  re¬ 
hotel  in  .Montreal  have  been  [ative  grov.'th  rate  plus  a  con- 
authnrised.  The  other  explanation  tinualion  of  the  interest  differen- 
ri’ay  of  course  be  that  the  C.NR  jjj,] 

hotel  plans  have  already  been  >i-  principle  behind  the  sale 

eluded  in  the  esiimatrs  made  a'  lea.rr-baek  mav  be  boiled 

the  end  of  last  year,  although  thr  relalion-^hip  between 

authorisation  "as  not  forthrom-  ^  pnmpanv'.s  return  on  its  fixed 
irg  until  Spring  of  IP.Vt.  capital  and  it--  working  capital.  In 

■  those  cases  where  ’realer  work- 

^mnll  capital  means  sharply  higher 

OmU.ll  profit.^,  ti  will  be  generall'y 

*C  ontinued  ft  om  Rage  1)  advanta—eous  to  u.-e  the  lea.-e- 


rtainlv  mere  wa-  ca  e-  ]  here  to  reason  as  to  ;he  need  of  both  judge  and  .lury;  both  the  in  the  I'niled  States  have  been  the  like, 

and.  mo.e  than  oos-  money  and  how  it  ali  came  cootpetdion  as  i(ell  as  the  bo.-s  taken  as  a  far-ourable  sign,  as  far 
ere  '(  as  graft  so  ne  about.  The  iinportanl  thing  is  -o  B  i!  w  e  pro  grateful  to  Minis-  as  pulp  markets  are  concerned, 
giaft  I  mean  that  some  no-e  that  the  municipali'ies  arc  ter  Crevner  for  putting  this  on 
hard  up.  the  lecorri. 

.No"  the  Oppo-  'inn.  sen.-ing 

n,-  tax-  the  closene-s  of  the  mun  cipal-  I  here  r-  quite  a  .-tir  heie 

about  R  .\,  C  Henry  and  his  ap¬ 
pointment  to  direct  the  .St.  I.aw- 
a.ri.  .n  e.-.-enre,  that  the  ''''we  "  atemcays.  Im'ompai  ablv 
■  j,,..  p  -pan;  pIppos  cnl-  he  also  got  caught 

p,,.  .^p  nuini.-ipalitv  'tt  ’he  middle  of  the  Rea.iharnois 

i.-  t.ne  fault  of  the  hig  -''-I  -ebble  of  g’.i  years  ago.  .Some 

ri  ‘he  go\e  nmrnt  that  ^he  Con.-ervatix'es  are  tr.s'ing 

to  do  a  ,|ob  on  him  Others  think 
I  no  longer  matters. 

But  thi.<  abo\e  all;  nobod.v 
knows  the  S'.  Lawrence  like  the 
.-anie  R  .\.  C.  Henry;  If  com¬ 
petence  counts,  the  f.iheral.s 
-deral  government  d  d  give  the  pu  ked  the  best  man.  Of  course 
'un  cipai  tie«  anv  monp\-_  vo’i  his  no.mina]  bos.^  will  be  Hon. 
in  be  sure  that  thr  .-ame  muni-  oionel  C  hevrier. 

-.r,-,  palities  would  he  the  first  'o 
chef  fe.-ent  any  advice  as  to  how  it 
i  ;u  should  be  spent;  and  me  fus' 
his  to  back  them  up  would  be  the 
udy  provincial  go\e;nmen',.s  who  to- 
mls.  hay  a.p  holding  away  money 

the  munic.palit.es  thi'ik  they 
nanf  .-nould  have. 


sioly.  t'e 
place  By 

people  are  -airi  to  have  got  gi 
eery  parcels  'v  ho  .-ho'ild  r 
have  go;  it.  .\n,v 
paver  picks  :.p  the  'ab  for  a 
.ST.a.uuo  defwit. 

The  ue  '  .-uea^f’.  Hon  Rei.e 

Bepunoin.  v  no  apuatetit  y 
leg  the  post  is  mere  window  .-cared  of  nonody.  has  taken 

dressing  an.vway  .so  he  can  get  action  when  t.er  spinele.-s  and 
better  known  as  a  candidate  for  ineffectual  lesta.irant  comnii'- 
the  prime  min  ster.ship.  ;ee  did  nomin. 

.•\s  to  bigger  bonu.'  cheques  This  .-nould  be.  and  couln  be. 
for  being  old  or  young  enough  the  linest  restaiiianl  in  Canaria, 

fo  have  babies,  the  answer  But  it  has  been  nadly  opeiated. 

•eem.s  to  be  .No.  Paul  .Martin,  inefficiently  managed.  The  le.s- 

reporiedly  jaded,  and  disap-  laurant  now  nas  a  gorid  chef, 

pninipd  that  he  cannot  ecpp  be  .something  it  iacKed.  But  me 
Prime  Minister,  will  not  pusn  stories  and  go.-sip  about  its 

too  hard  to  get  his  name  on  ineffir'iener  a.e  legion 

mo'p  cheques.  .Nor  will  the.e  .Small  wonder  mat  .Speaker 
he  many  in  the  cabinet  who  wi'l  Bea.,doin  i.s  giving  the 
u  ant  to  help  him  share  the  extra  t  .me  off  while  ri  i 

wealth.  The  weltare  state  s  in  Fli.iope  tnis  summer  to  .-ee 

partial  eclipse  these  days,  momcr,  so  that  ne  esu  s' 

Ve  doubt  about  it.  'we  are  other  pa:  liao'ientacy  resiaiir; 

speed, ng  a  'ot  on  .National  De-  to  see  ho-.v  thev  do  ii. 

fenr-e  and  the.-e  fixed  charges  T.oe  pa:  liainenla.  v  .  e-tau 
ran  no  mo.e  be  e.scaped  man  a  could  oe  a  .-row  place.  I; 
de'ot  vou  owe  your  'cite  Camp-  rnagniticent  dining  room  B' 

ney  may  oe  a  more  effi.-jent  has  sutfereri  fiom  d-ab  meal.= 

operator  than  Claxton  '.cas.  O'lt  and  ineifu-ieru  r.peration  for  a 

I'd  say  It  was  a  toss  up.  iong  time. 


:o  the  people,  and  aware 
touchy  mey  a.e  'he-e  riavs. 


(Continued  froui  Page  It 


you  give  government  money 
you  should  have  a  rigot  to  saj 


51  TEXTILE 


The  Fdi'iir. 

Dea:'  .Si:  : 

In  your  i,-,-'ue  of  .funr  ".i.  Ift.o-l. 
there  was  an  article  by  TEMPU.S 
critii'izing  ce.tain  .Members  of 
Pai  liamen;  v  no  appeari'd  to  have 
very  little  interest  in  the  House 
of  Common.-  In  'nis  article  he 
uientioned  Longeuril's  .-Xiigtis:  for  a  Canadian  nav 
\’.i)crn;  and  wondeis  ,vhy  he  ne: 
c‘ct.-  Ot'av.  ;  till  his  taw 


5  AMUSEMENT 


o  operate 

outside  the  trans-Pacific  trade,  in 

the  case  of  ship.s  opeiated  out  of 

.  Vancouver.  Theie  is  too  much 
the  at- 

all  the  'ention  of  •IK.MPCS  that  I  have  low-cost  tonnage  operating  in 
■ell  ne  ''  Cn  .VI,'.  \  incen;  in  Ottawa  rnan.v  other  spheres,  it  is  maintained. 

hopm’  ’I'"  ‘  However,  there  ts  a  large  bodv 

p.n„  nave  'allied  to  him  on  the  phone 
oCi.cve  .man.v  more  lime-  and  as  I  pro-  "f  opinion  here  that  favoi.s  at 
sume  there  were  seveial  wf-eks  least  a  nucleus  of  a  Canadian 
w  nen  he  was  .ri  Otla'.va  and  did  merchant  fleet.  If  there  is  none, 
not  conunuMcate  wilii  me  I  can  ,  .  j- 

■•<ried  only  deduct  ihai  he  nas  mi.ssed  advocates  ol  a  Canadian 

enth.i-  '■(■  ry  li'tU'  of  fhi-  late  ,se.-s!oii  mei'chant  marine  fear  that  the 
(■„  .p..^  111"  hermme.  .Vlr.  Vincent  has  in-  'lamed  manpower  developed  dur- 

fo;  med  me  several  times  that  he  .  ,,  .  j  a 

,  ,  u  II  i-i  .u  .  mg  the  pas  decade  n  (  anada 

1.-  so  bii.sv  looking  atter  he  inter-  ' 

f;,ma-  '■'f  'on-tiliients  and  has  will  be  di.sbanded.  and  that  it  wii' 

bferi  .-pe-uding  ,-o  inuch  time  in  lequire  onlv  another  emergenev 
■"'  Ofawa  that  he  ha.s  had  to  neglect  ,, 

e  snni.s  nis  law  pi'aetice 

,  ,  ,  ■  .  ■  then  onlv  at  the  hcavv  cost  o, 

I  wo'ild  suggest  ina  'lelori 

'  iitlng  any  articles  TF.MPU."  training  new  and  inexperienced 
-houiri  delve  a  little  further  info  men. 

his  sourees  of  information  and  ,  . 

'.te.rbv  write  a  factual  column.  ^  Pi'"''^^nt  and  gen- 

'f'nr  ahovp  m^^nlionrri  rirtirlr  oial  rn;in;^2rr  of  Wo^trrn 

;n;ircuisir  inaMnuch  as  it  con-  Stoam.-^hips.  u-hich  aftrr  thr  wai' 
^'ri’nrri  VI;-.  VMnrrn*  and  ii  is  most  .  .  .  .  *usx 

,  .  I.  .  .  operated  more  .^hips  under  the 

info.’tunaT  Jhai  it  appeared.  ' 

Vours  verv  trulv,  nadian  flag  than  any  other 

.MR.  DFNI.S  MFN.VRD  company,  warns  that  without  a 

l.itiH  .Mia  Vista  Drive  Canadian  fleet  Canada  \*'ill  be 

Ottav^'a.  Ontario  complolelv  vulnerable  in  the  field 

'Edit  .See  lemntis  Column.  Fin-  rif  economic  'warfare, 
not  he  ancia!  Times,  .Iiilv  flth.i 

■  FIven  in  peacetime."  says  Cap¬ 
tain  Clarke.  "Canada  .should  have 
itorial-  a  nucleus  fleet  a.s  an  in.-uranee 

'f’"'' ,  \  against  exploitation  of  her  over- 
e  n  1 1  I 

11  m  seas  Hade  by  foreign  inlei'esis. 
F,.  M.r.  Otherwise  her  externa!  trade  and 
thus  hei  standard  of  living  can 
be  completely  determined  b.v  for¬ 
eign  inlere.-t; 

'Continued  trnm  page  1) 

Tne  option  obla  ned  from  the  ■ 

Saskatchewan  government  expiies/l 
on  Sept,  .'tdlh  next  and  if  it  is 
ked  in  liu^lly  taken  up.  covering  .-rune 
plained  't-dPh  square  miles,  eniist  riu'l  inn  of  a: 
liles  of  0  i'-’  million  uiill  'vill  have  to  be  a: 


ni  ivv 


I be:  a is  :a ;il:.  •  ne,v 
tne  muntc  palitir.-. 
sonse  .municipalities 
thfn;. 


and 


.xnvway  vou  want  to  )ook  at  Nor  has  the  le.-ta'irant  coin 
It.  •>  e  .-pcm  in  for  a  dull  time.  mr.tee  oren  too  eftje.en;  y^. 
We  nave  a  hunch  of  nice  dreary  too  man.v  of  its  rnemhers  'm 
E'l.v.s  running  o'u  country.  pas:  have  cnnsideied  ,t  a. 

*’*  merci.v  th(  local  Cninainan's  d' 

Back  n  Canada  now  i--  Ted  ^ 

New-tnn  .Vfter  a  distinguished  ho-ne  ■ 
ca  rer  abroad  he  has  letiuned  fanev 

fo  External  Affairs  and  public  ,  ^  vbem 

relations.  Though  rignt  now  no 
i=  in  a  sort  of  builed-alive  kind 
of  job.  tnis  need  not  nei-e.-sarity 
bury  Mr.  Newton'.s  great  'aients. 

Once  I  read  an  arti-.le  he 
wrote  in  the  Queen's  Q.iaiteil.v. 
or  .some  similar  learned  lu  .■  od- 
ira'  F'ar  l;om  the  sUiffine.-s 
whieh  ton  often  pa.--e,-  tor  style 
in  F'.xternal  .Mfairs.  this  h:  .gnt 

p  e-e  could  make  a  colurnui.-t  fortius /for  a  -  e. 

sigh  with  envy.  .No  doubt  aoo  it  ja'iraut  to  :„.-e  „o  mea 

it.  tors  man  can  write. 

He  did  .some  d  f-l .  rigui.-ueq  if 

Opiiosition  gioup.-  a  e  ti  v  n 

«  n  n  n  v  m  o  11  s,  w  ork  hei  e  ;n 
Ottawa  before  he  took  -itf  !oi 
fa'ther  shoies.  N'ow'  back  in 
harnes.c  in  Ottawa,  he  .ecrntly 
d  y  niir.sed  .-ome  .N.VTO  loiu- 
nalists  around  tee  (ouriti.v. 

Th.'s.  however,  is  no  measuie  of 
his  talent.s. 

To  me  he  looks  like  a  voung 
man  on  his  wav,  and  some  of 
these  riavs  you  will  -er  him  gel 
a  mi.ssion  of  his  o'v  n. 

Being  good  looking  doe.-n't 
hurt  e  ther. 


12  SENIOR  GOLD 


The 

Western  City 

Conipnny 


Tin'll 


flOM 

THE  TOtONTO  STOCK  fXCMANGC 
QUOTED  VALUE  INDEXES 


^ye  and  .-ay  tha: 

half  ihp  commilTrr.  rnf m^olv-r-.w 
(•i'>iild  not  o-dcr  a  2^*od  u  oal. 
nor  'svonlri  they  knfi’A-  ^‘■•od  friod 
Ifom  bad.  Happily  tne  Iron 
P’i.'Tpd  Reno  Rrandom  na.' 


15  WESTERN  OIL 


hen 


n  eo '  n 


NOTE  half  scale 


P  looks  now  as  if  'h' 
.sidetracked  Ro  i.aine  Rns 
a  minor  tiagedy  that  .',lr 
uridoiibred  talents 
n.-ed  to  advantage  srune  place 
in  the  Con.se:'vat;ve  (larty.  They 


Ro 


155  GOLD  PROSPECTS 


Opjio.siunn 

to  make  ool 


'an 


JiaLtie.s  acir,.. 

governrrifnt'.s 
Conserv  ali v  e. 


appears  that  today  it  is  le.-s  fre- 
((iienlly  included.  For  the  vendor- 
le.s.sec,  rc-pui'cha-e  could  work 
out  very  well  indeed.  .Since  his 

rents  largely  amortize  the  cost  ol 
the  building,  and  assuming  that 
the  property  continues  to  be  de¬ 
sirable  al  the  end  of  the  lease,  it 
rnig'hl  well  be  that  the  property 
coulei  be  bought  back  for  any¬ 

where  from  '2  to  10  |)er  cent  of 
the  original  cost. 

Started  Here  in  1018 
that  .Sale  and  lease-back  began  in 
to  hand  w  hen  stories  are  ibe  United  .States  many  year.s  agn 
e.  Blit  al  Irast  there  is  .'-■ome  when  the  big  .Safeway  food  chain  case 

of  .\nn  getting  a  porlfnllo.  pioneered  the  praeliee.  However  inde 

-  -  lit  was  not  until  1048  that  the  idea  who 

n  I  I  got  going  in  Canada.  In  that  yeai.  2otif 

1S€~iSQCK  ilife  insurance  cnmpanie.s  were  per-  rang 

Continued  from  Page  D  milled,  under  the  well-known  leadi 
export  pulp  markets  'which  have  Montreal-New  York  Realties,  act-  basket  clause'  to  put  up  to  .2  per  Th 
given  .-ome  sign.s  of  improving  j,,-  3,  intermediary  between  cent  of  their  a.-sets  into  other-  lease 

hut  whieh  still  lack  the  potency  uirpiii.s  US.  real  estate  mone.ViWi.se  ineligible  investments,  and  I'ang 
they  en.ioved  a  few  years  back,  .-md  C'anadian  opei  alor.'-'.  has  foiinriione  nutlet  was  the  lease-back  or  ease 
Engineering  studies,  it  j..  re-  that  lease-bark  eleal.s  facilitate  In-  real  estate  for  production  of  in-  five 
ported,  have  just  hern  eonclnrled  vestment  of  funds  in  real  e.siale  eome'  In  Hl.'in.  the  whole  Insiir-  open 
but  the  wiarkel  studies  are  not  ,ve'  here  b,--  rrdueing  to  a  minimum  anee  .Net  W'a.s  revised  and  .-ection  of  Ih 
eornpletrd.  The  rerent  stiength  of  intangibles  ..  u  c  b  as  exchange  fiMIt'oj  greatly  enlarged  the  by 
paper  p,  ices,  pai  tieiilai  ly  of  krafi  lluetuation.  local  regulation'  and  pow  ei  s  of  the  life  cnmpanie.s  to  and 


Canada.  I 


undertake  the  lease-back  type  of  after  retirements.  A.ssuming  lha' 
invr.slment.  a  mediiim-sizs 

Todav.  few  of  the  stores  oper-  favoured  by  Thritt  would  co' 
aled  by  the  Big  Four  eastern  $'200,000,  a  fu'sl-co.sl  sum  nf  about 

food  chains  are  owned  by  the  $1  million  would  be  involved  for 

stores  themselves,  and  at  least  real  e.stalc  alone,  quite  anavt  fron- 
two.  Dominion  .Stores  and  Thrift  the  very  important  working  cap- 

own  no  stoie.s  al  all.  Of  enur.se.  ital  leqiiirement.s. 

not  all  of  their  .store.'  are  held  by  ^  Service  Stations 

insiiranc'e  companies  under  sale  new  -ervice  .'ations  cost.' 


O'-  rot  "ear.-  now.  the 

f.'anadian  Rroad'-a.-iing  has  al- 
■' sys  atirioiited  the  'ill. mate  au¬ 
thority  in  radio  to  the  Depart- 
tnerii  of  Tiansport.  .Vow 
the  DeparliiirTit  of  Trau.-port 
’(iiou'gh  It-  rnliusler.  Mon.  Lionet 
Cheviiei.  1m.-  coufe.-.sed.  .Niidrew 


Another 


n  o  ivl 


Tef'ibl.v  vital  -tali.-tic.-; 

Tf  costs  us  Mll.i.fKin  to  clean 
government  windows  in  Otia'va. 
This  jnvolve.s  2.1.1.000  regu'at 
windows  and  .i.i.OOO  .-torm  'i  in- 
dow.s.  They  get  done  twice  a 
yrar.  It  takes  two  and  a  naif 
months  to  do  all  the  windows. 
The  government  is  .-pending 
>70.000  on  a  ne'uv  lesearch  pig- 
Ceri'  here  in  Ottawa. 


nan  and  iiioic 

and  they  have  had  le..s  and  jc.-, 
o.f  a  chance  to  pay  foi  them. 
.Mt-nv  a  Orowsv  crimmiinity  le- 
garded  itself  as  a  '  biicolie  re - 
tieal,  an  alfalfa  preserve,  and 
Then  suddenly,  one  dav.  it  real¬ 
ized  that  it  had  to  finrl  sc'vage 
foi  hundreds  of  people,  .street 
lights  and  pavements  for  the 
same  people,  'I'herr  ha-  oeen 
CO  r  hi  n  -r  to  get  adiu.-terl;  nn 
oppnrti;niI,\'  to  .spirad  oiil  'hr 
costs  over  the  year.-'.  .No  need 


Now  it  ran  hr  told.  The  Pai- 
l.lsmenlai'.v  Restaurant  ha.s  had 
a  clean  up. 

It  ha.s  'oeen  long  ovordiie 
Cfrta'nly  fhore  wa.s  extrava- 


L  1 

I  H  ii  n  ii«  [^i 


lothills  Boom — Fincher  Creek  to  Peace  River  with  Four  other  companies 


I  Geological  mapping  and  sur-|  Adds  to  Refinery 

face  prospecting  will  get  under  I  _  ..  ,  ^ 

I  *  .  ^  •  I  '  Fluor  Corporation  of  Canada, 

I  way  next  week  on  the  Opemiska  t.jt  t  rt  <  ■  v,  k. 


area  property  of  New  Hugh  Ma- 


Ltd.,  Toronto,  Ontario,  has  been 
awarded  a  contract  for  the  engl- 


Shareholders  of  four i equivalent  to  net  holdings  of  .168,- '  lartic  Mines  Ltd.,  in  Levy  Twp.,  ron.struction  of  a  8,. 


Calc-arv _ Thorp  arp  a  lot  of  oil  and  tra^  fields  in'  Great  Plains  Development  Co.iSouthern  Petroleum.s  Ltd.,  in  independent  oil  companies  are  ex-jSOl^acics.  another  601 

t  aifrarv  l  norp  arp  a  lor  OI  OII  ano  sra.s  neiaa  Canada  Ltd.  and  associateslsouthwestem  Saskatchewan.  The  pected  to  vote  for  merging  the.r  "■  .The  property,  which  eon.sisl.s 

f>rta  but,  for  .sentimental  as  well  a.S  for  hardheaded  i  were  successful  in  bidding  $878,-iwell  sitc.s  are  located  a  few  miles  assets  into  Pathfinder  Petroleums  The  offer  bv  Paihfinder  Peiro-  located  one  and  o 

iness  reasons  there  is  always  an  extra  bit  of  interest  ,4"^  the  Medicine  Hat-Many  „„  16th  and  20th,  whose  offerllcums  win  require  a  lolal  of  S‘,cinr'‘‘'onemL^^^^^  Con, 

ness  iPasnn.s.  mere  is  aivia.vs  an  exua  nii,  ni  mieiehi,  n.ikton  area  north-iislanris  gas  field  of  .Mberta.  „^p,,  Ashmont.  .let  Oils.  12,808,672  shares  which  will  oe  ^  ® .  Opcniiska  Copi 

n  a  new  drilling  camnaig'n  frets  underway  in  the  fool-  west  of  Calgary  The  company  Rundle  Oi).s  and  McDougall  Seglir'divided  as  follows:  McDoiigall- 

^completed  a  wei  gas  well  in  the  Canadian  Homestead  Oils  Ltd.,  ^^pjoj-ation  has  just  been  an-'Segur  Exploration.  1.024.236 .share.s;  Pi'r>Sram  was  decit 

OSIPS''.  :  Mississippian  la.si  spring.  The  net;  and  West  Territories  Oils  Ltd.,  nounced  jRundle  Oils.  600,001  share.s;  •Tet'^P  encouraging  rest 

Turner  Valley  lonir  since  sunerseded  bv  newer  anclT’’^  in  this  discovery  wclLreporl  that  their  Kinmundy  No.  This  merger,  one  of  a  long  .series ;Oil,s  Ltd..  876.933  shares  and  Ash-  an  cicctri 

jiMiiei  UIIIK  .SIIILK  .siippi.seupii  u.v  iievii  1  oiiu  about  100  lent  the  th  ekest  1  .../.ii  Wnc  fnimrl  o  email  ammint  »i.,r..,v,„..o  I - -  An^no  resistivity  survey  carried  out 


Quebec.  I 

The  property,  which  consists  of 


000  barrel.s-ppr-(iay  refinery  addi¬ 
tion  for  Wainwright  Producer* 


;  ai’pa.s. 

Turiipr  Valley,  Innff  .since  .superseded  by  new 


;  was  about  100  leet,  the  thickest  2  well  has  found  a  .small  amount  of  similar  operations  elsewhere. i  mont  Petroleums,  437, .502  .share.s. , 


ated  one  and  one-  Refiners,  Ltd.,  at  Wainwright, 
s  .southwest  of  thel  Alberta.  Canada, 

Opemiska  Copper  rs  •  n  i.  ^  ji  j  w- 

p-oimd  in  IhP  area.  Bngmrermg  vvil!  he  handled  b.v 

•am  was  decided  G.  Aeres  ^  (  ompan.y.  Ltd,,  of 
muraging  results  N>«sara  Fall.^  Ontario,  with  pro- 
rom  an  cicctricallcm-ement  and  ronstruction  by 

■'hif Construction  wilt  begin  imme- 


e  spectacular  fields,  is  .still  the  prrand  daddy  of  thejpay  .section  found  i^n  this  forma-jof  gas  in  the  Viking  formation.:  will  be  one  of  the  largest  in  the  If  accepted,  the  offcr''is“equivai-||^^®  1  diately,  and  completion  is  .sche- 


I tion  outside  of  the  Foothills  fields.lThc  well,  a  second  test  on  a  48,- 
.  rta  nil  industl.\.  The  first  booms  were  based  on  it.iThe  company  now  has  approxl-  hgo-acre  reservation  block  located 


KTC  VII^  VI  Ills-  ill  uiiw  •*  v.iv  1  .n  li' ?i  e  t  '  ”  ^ J  y ,  HfUI  UCMUpitUlUIl 

past  couple  of  years,  and  is  fully  ent  to  one  share  of  Pathfinder ,  ff^  Noitn  to  Noi  ih  oi  fc^ast  early  in  1055.  The  new  unitt 

in  line  with  the  trend,  establish-  Petroleums  for  each  4  shares  of zones  which  have  increase  the  refinery's  ctir- 


■rate  decreased  to  392.000  cubic 


icipally  in  another  district.  'sociates  reports  one  of  the  largestij  ^  daily  at  the  end  of  the  one-  According  to  the  announcement [  The  consolidated  company,  it  islusually  found  to  occur  under  sim- 

was  the  knowlAdei*  nf  —  —  -  ;  natural  gas  wells  ever  drilled  in;i^  *  made  to  shareholders  of  the  com-(Stated.  will  have  a  combined i  liar  conditions,  officials  slate. 

It  *  1  j  '  .  'Canada.  Pacific  St.  .lohn  No.  23,  ®  ^  ‘  .  j*  a  panics,  the  combined  assets  of  the|revcnue  in  exce.^s  of  $500,000  per  - - - 

possibiiitjes  that  attracted  .soimore  competitive  at  terminal!  on  the  far  eastern  side  of  the  Fort'  *nji  i  fn  r^>*nni-<c  it  u-.  consolidation  would  consist  of  69'annum  after  royalties  and  oper-  n'Aroflftn  Min«« 

an  inlerpst  in  Pembina's| noints  mch  as  Vancouver  and  in  St.  John  Field  has  an  open  flow  *3*  '  .  .  r,,,.rrnt  cK- whose  net  recov-iafing  expenses.  The  .shareholders; 

western  sfen-OMt.  '  ,  .,polential  of  71.(iC0, 000  cubic  feet, oil  reserves  are  e.stimatediof  Pathfinder  Petroleums  will'  “  . . - 

^  maikets  which  weie  to  he  jjgjjy  fjjj,i^3_ite,st  wells  on  iLs  Stl.OOO.OOO  92,(W0-  close  to  2  million  barrels,  meet  .Tiily  16th  to  approve  the 

irgeon  Lake.  Pouce  Coupe  and  captured  from  there,  there  hasltion  interval  6.250  to  6.310  ''.*^®®‘'''atiori  block  at  Alberta  s  Land  holdings  would  con.si.-t.s  of, offer  and  to  hold  their  annu.al 

SI.  John,  all  may  be  classed  nnw  h.en  inrteert  a  rhanee  in  nil  This  established  the  well  as  thc|Pombina  oilfield.  Imperial  also  an  intere.st  in  about  l,.500.flnn  acres  meeting. 


,,  '  ’  ,  .  ‘  u-  u  .  .  u„!  potential  of  71.000,000  cubic  feet,|’°^”“°'!',‘^°  ,  nnn^nn^j  finn^i^Tahlc  oil  reserves  are  estimatediof  Pathfinder  Petroleums  will 

the  markets  which  weie  to  he^ jjgjjy  wells  on  iLs  Stl.OOO.OOO  92,M0-  close  to  2  million  barrels,  meet  .Tiily  16th  to  approve  the 


St.  John,  all  may  be  classed  now  been  indeed  a  change  in  oil  This  established  the  well  as  thcji  emD  na  oiiiiem  ''^fciia*  aiso  an  interest  in  about  1,. 500.000 
avin-  the  same  .eiaiieeeh.-^  .  .  largest  in  nortiiwe.stei'n  CanadaTopoiis  inai  ca.sing  na.-,  ocen  ser  v 

avin.,  the  .same  lelationship  pnce.s— but  iipward.s.  and  ^ne  of  he  biggest  in  Canada.'st  three  wcll.s  in  the  west  half  of  - 

IP  mountain  chain  that  Tur-i  Onc  cent  increases  per  barrel  '  ❖  ❖  .>  ithe  block.  A  .sixth  well  on  the  COHSOl  0  UlSCOVOrV 

Valley  has  as  an  approacn  have  been  posted  for  five  field.s;  ^  total  of  300,800  acres  of  rcser-|east  side  was  lodging  at  Jast  re-  ^ _ _ 


...  -  --  ---  .lev,;  ur.rii  jjw.-ivcu  iwi  wvc  land.s  in  Gastpm  and  north-'port.  Imperial  Bigoray  No.  2-17  Consolidated  Discovery  Yellow-  '*  . . '^.ri capacity  of  the  machine  and 

the  plains  to  the  Rockies.  ;an  increase  of  3', 2  cenUs  a  barrel Alberta  will  be  offcrediwell  near  the  southeast  corner  knife  Mines  Ltd.  reports  that  pro-  shareholders  of  Cochenour  Wil-  drilling  will  likely  bo  .stopped, 
w  Chip  Lake,  west  of  Ed-jhas  been  provided  for  the  Excel-lfor  sale  on  July  ‘’9  by  the  pro-  of  the  fiact-  was  abandoned  at  duction  and  profits  for  the  first  Ians  Gold  Mines  Ltd.  has  been  A  decision  by  East  Sullivan  to 


Pathfinder  Petroleums  willl  Toronto;  Shaieholder.s  of  OAr- 
eet  .Tiil.v  16th  to  approve  the  agon  Mine.s  l.fri.  were  lold  at  the 
fer  and  to  hold  their  annu.al  ,  .  _  u-  .u  ,  .u 

annual  meeting  here  that  the 

-  - — -  --  drill  hole  from  the  East  Rul- 

,  \A/*II  livan  property  jnio  the  DAra- 

^OChenOUr  Wlllons  gon  ground  cut  some  copper  .sul- 

A  nt  phides  but  the  hole  had  reached. 

Toionto.-A  specia  meeting  of  ..opacity  of  the  machine  and: 


Iier  of  interesting  showings:  xhLs  develooment  has  nothing  A  Mississippian  oil  discovery!  Home  Oil  Co.  Ltd.  and  a.s.sociatos  fit  for  the  6-month  period.  Jan- :  Py  me  resignations  01  c.  c..  nus-i  oy  me  acain  01  w.  vi.  .^ixt  ann 
with  new  drillin/eamnai.n.i.  T  development  has  nothing  «  i  PP  southwestern 'report  that  their  High  Crest  Atle.=s  uary  to  June,  amounted  to  S44.1.-,ton.  G.  H.  Huyeke  and  J.  M.  Mac-  was  appointed  viij-presidont.  W. 

r.A  dulling  campaignslto  do  with  the  major  marketmg|{J^®*^j,  four  mile-s  southwest  o"  I  No,  2  well  flowed  gas  at  a  rate  800  and  net  profit  to  $2.56,300,  Netjkintosh  will  be  voted  on.  A  Hastic  remained  as  president, 

luted  to  get  underway  ini-^of  oil  in  the  east  or  in  B.C.  viaUhe  Dalv  field  and  five  miles  east  close  to  7..500,000  cubic  feet  daily,  profit  for  the  full  year  19,53  to-  ProDcrtv  ol  companv  is  re- 


MININfi  MAPS 

(by  Longridgel 

Ar«o  m«ip«  nrt  ovailoKI*  nn 
•v«ry  impArtont  mmtnf  orgo  In 
Conodo. 

Our  field  cnnfocfi  heea  «i  In. 
formed  on  current  elotm  retsistrn* 
tions,  enobllnff  us  to  produce  for 
you,  up>to.doft  mops  of  ony  tco- 
tien  of  ony  mininf  oreo. 

WM.  LANGRIDGE,  JR, 

331  Boy  Streot,  Toronto,  Onf. 

Telephone:  Cmpiro  I-I96I 


iiiajv.*  *lManitoba.  four  mile.s  southwest  of  2  wolJ  flowed  gas  at  a  rale  ouu  ana  nei  prom  ro  2)-:oo,.iuu.  Kintosn  win  dc  voi 

uleri  to  get  underway  ini-^of  oil  in  the  east  or  in  B.C.  vial^he  Daly'ficld  and  five  miles  eastk^^^^  7..500.000  cubic  fort  daily,  profit  for  the  full  yeai  1953  to-  property  ol  co 
ilpl.v-  Trans  Mountain  Pipe  Line,  but  is'of  the  Saskatchewan  border.  In-'The  ga.s  came  from  the  Sunbui\ct  tailed  $272,845.  spending  well  to  tl 

❖  ❖  ❖  ’merely  reflectins  minor  changes'terest  in  the  well  is  divided  among:?an«f  sfctm'i  of  the  Lower  Crela-  Production  fieiire.s  foF  the  six  program  prescnlly 

•rlopments  ai  Brazeaii.  some-  .  '  "  f  .Madison  Oils  Ltd.,  25  per  cent; ‘•■eons  formation,  La.st  week  the  mon  h  period,  with  figures  in  according  to  J 

,  ,h  t  I  h  I  •  '’"^^^Ulherta  Pacific  Consolidated  Olls^well  found  gas  at  4.210.000  cubic  brackets  for  the  corresponding  lilting  engineer  ^ 


\Tloprnent.«  at  Rrazeau.  some-  .  ^  a..  •  i-  a  iMadison  Oils  Ltd..  1^5  per  cent;  formation. 

to  the  southwest  also  hnlri  some  of  the  pipe  line  ''ftesl Alberta  Pacific  Consolidated  Olls^well  found  gas  at  4.210.000 
‘  ’  which  apply  iio  central  Alberta  Ltd.  and  Sunset  Oil  Ltd.,  each  .lOlfcd  daily  higher  up  in  th< 

promise  and  the  gas  fields  gathering  .systems.  P'-r  fenl.  and  Share  Oil  Ltd..  15  I.sland  formation.  The  well 

at  area  have,  of  course,  been  k  ^  cent.  miles  .southeast  of  Albeitas 

known  as  containing  sub-'  .  **  ***  **  .  Ip  return  for  drilling  the  weli.ifoi’d  gasfield.  The  venture 

.  Canadian  Prospect.  Ltd.,  is  the  group  earn.'  an  undi.sclosed:'®cond  on  a  -O.OOO-acre  fa 

lai  rc.5crves.  .starting  development  on  a  160- ; interest  in  a  320-acie  farmout  from ! f mm  Home  Oil  to  High  Cre: 

is  quite  fair  lo  say  that,  in  j  acre  tract  in  the  Big  Valley  North  California  Standard  Co.  Ltd.,  and  associate.s. 

of  the  tremendous  develop- Alberta.  The  acreage  hasi  — 

S  anri  Iproducing  wclls  on  all  sides.  1  Drilling  operations  in  Western  la. 

s  and  discoveiies  that  havci  Company  owns  100  per  cent  inicanada  during  the  past  week  saw  VahemiCOlS 


‘P’  Property  ol  company  is  re¬ 
sponding  well  to  the  development  TunQSfCn 

program  prescnlly  being  conduct-  •» 

'P  ed.  according  to  J.  A.  Reid,  con-  Vancouver.  -  Western  Tungs-] 
ing  suiting  engineer  Millhcads  in'the  ten  Copper  Mines  Ltd.,  reports 


.which  aoplv.io  central  Alberta  Ltd.  and  Sunset  Oil  Ltd.,  each  .lOifect  daily  higher  up  in  the  Bow  period  of  193.1  are:  duihnn  pro-  four  months  from  February  1  to  hat  ftnm  lesumption  of  produc- 

s  Ii„»c  anrf  ocr  ccnl  and  Share  OH  Ltd  15  I.sland  formation.  The  well  i.s  .10  duction  $i7.i,8.3.)  i.$,i62.64.ii;  ton.s  ,Jime  1  averagen  0.447  ounces  of  tion  at  company  -  Red  Rose 

lines  and  ..atheiing  .systems.  _  _  •  •  i^niips  .southeast  of  Alberta's  Cc'.s-  milled  18.693  (15.871);  ounces  of  gold  per  ton,  an  increase  over  the|tungstcn  mine  on  .lunr  10  to  the 

1  <•  In  return  for  drillin'’  the  well  ford  gasfield.  The  venture  i.s  the  B  o  1  d  produced  22.674  1 16.2491;  period  from  November  1  to  Feb-  end  of  June  an  average  of  113 

Canadian  Prospect,  Ltd.,  is  the  •’rouD  earns  an  undiselosed 'second  on  a  20.000-acre  farmoul  average  grade  of  ore  milled  1.24  ruary  1.  when  they  averaged  0.297  tons  of  ore  dail.y  was  milled.  D. 

.starting  development  on  a  160-,|nterest  in^a3%-acrp  farmout  from  from  Home  Oil  to  High  Crest  Oils  <1-01)  ounces,  or  .$43.40  (.$35.35) ,  ounces  per  ton.  During  April  and  Farris,  prpirienl,  .says  that  a 


Ltd.,  and  associates. 


per  ton  at  $35.00  gold.  '  'May  there  was  a  profit  of  $9,325.  higher  level  of  average  daily  ton- 
,  June  production  amounted  to 

'l059  ton^-  m^Hed^  Grade'^^o/'orc' Ore  milled  during  .lunc  average 
J^^ated  aveTag^^^^^^  1  3^  o  u  n  e  e  s  '  southwe.st  of  the  No.  1  shaft.  1  51  per  cent  tungstic__oxide  and 


made  in  the  past  six  or|42  acres  and  has  a  farm-out  agree-. the  completion,  of  25  wells,  while  Ceglrs  CaDlfol  BoOSf  treated  averaged  L3.5  o  u  n  e  e  s,' Ivoecteci  that  a  cross-cut  will'  compan;-  now  has  30  '  ton.s  of 

years,  many  of  the  tastier  p^^pI  with  Canadian  National, 37  new  locations  either  started  P  $47.25  per  ton  at  $35.00  gold.  Esti-  .  underneath  this  new  ore  in  lugH  grade  concentrate  ready  for 

of  future  riisrnveries  ,„ni' on  the  remainder.  Cana-jdrilling  or  were  .staked.  This  At  a  special  meeting  in  To-, mated  operating  profit  was  $77,000  .  .  ‘  inspection.  Company  estimates 

aiscoveiies  Prospect  will  advance  the  compares  with  41  completions  and  ronto  during  the  past  week,  and  net  profit  $46,000.  _ _  that  gross  value  of  this  lot  will 

in  the  next  few  years,  fromjmoney  for  drilling  and  after  ^e-!32  new  start.s  in  the  previous  shareholders  of  Cobalt  Chemicals  shaft  sinking  i.s  complete  lo  a  JulinAe  approximate  $120,000  and  that  it 

•  —  •-a  -.——..-1  -f  n  pypppgg  Id  pp|.  ggp(  tungstic 

oxide. 


oothills  area  which  stretchesi imbursement  will  receive  25  perjv^•eck.  Of  the  completions.  15|Ltd.,  voted  approval  of  an  in- dppn,  of  2,115  fret  and  cro,=scut-, 
‘  •  , -  ..  .  .  I  crease  in  authorized  capital  -e  .  . 


that  great  length  from 
her  Creek  in  the  .south  lo  the 
St.  John  and  other  Peace 
r  locations  in  the  north. 

far  a.S  gas  is  concerned. 
:  are  'Try  large  reserves  at 


cent  of  the  production  from  the  were  new  oil  producers,  nine  were 
farm-out  acreage.  abandonmenis  and  one  was  enm- 


The  first  well  ha.';  been  started  pleted  a.«  a  potential  gas  pro- 
in  LSD  16.  section  26.  tovvnship'ducer. 


abandonments  and  one  was  com-!  to  .5  000.000  shares  by 

pleted  a.s  a  potential  gas  pro-' creation  of  2.000,000  addition- 
L  '  al  no  par  shares. 

■  ....  Of  the  proposed  increa.se.  1.000.- 


Shaft  sinking  i.s  complete  lo  a  iuliMAe 

depth  of  2,115  fret  and  crosscut- fVlineS 
ting  is  just  starting  on  the  first  ofj  Magoma  Mines  Limilcd.  which 
the  new  block  of  levels  at  1.5.50;^,^^  --  fp,„.  „„ 

feet.  A  di’ivr  south  into  virgin i  ,.  ,  , 

icrritorv  is  nnderwav  on  the  9.50  «^.l«ccnt  to  the  mam  conlac; 

foot  level.  The  drive  will  tollowl'u  the  Blind  River  area,  repons 


EXPLORATIONS 

UNLIMITED 


Now  in  the  midst  of  o  tremendous 
seorch  tor  bose  metals  and  min* 
erols,  there  is  still  room  in  Novo 
Scetio  for  YOU.  Write  us  ter  Biit- 
letin  on  whotever  mining  ghose 
interests  you. 


DEPARTMENT  of  MINES 

HALIFAX  -  NOVA  SCOTIA 


■  locations  in  the  north.  1.5.  range  20.  W.  4.  From  one  v  •••  v  shares  are  required'  for  a  level.  The  drive  will  tollowl'u  inc  l-.iinfl  hivei  area,  repons 

far  as  gas  is  concerned  T"  new  'financing  agreement  com-  '’""'"‘•I  hel'vcen  sediments' ihat  work  under  the  sponsorship 

■  qilired  to  complete  the  first  well,  sale  in  Calgary.  Canadian  Gulfi  .p^p^,  with  Ventures  Ltd  Under  '’nd  greeiislonc  for  an  ultimate,  ^nd  direelinn  of  Pioneer  Gold 
'riy  laigc  le.seivcs  a,  according  to  Mr.  Griffith.  As  .soon  Oil  Co.  paid  $8.84  an  acre  for  480j^i,p  agrocment.  Ventures  will  pur-i  length  of  some  1,500  feet  south  of  ,g  (-  ,  Limited  is  orogre---- 

ends  of  the  line.  The  vast'as  it  is  completed,  the  rig  will  beiacrcs  12  miles  west  of  the  Cess-iphase  400.000  shares  at  75  cents  Pi'c-'^cnl  underground  workings.  “  .lu-  r^nindrai 

nts  capped  at  Pincher  CrecK'fnovcd  west  for  the  next  locationford  gas  field  and  25  miles  south-ja  share  payable  in  three  monthly:  Drill  stations  will  later  be  cslab-;‘nR  .  aiisiacio.  11.  ocoiogiiai 

■  -„a(ir,n  f  '  •  '®nd  thereafter  to  the  two  loca-'cast  of  the  West  Drumhcllcr  D-2  instalments  of  $75,000  each  com-lHshcd  at  100  foot  intervaLs.  withjmapping  and  prclimmary  drill- 

6  ne  creation  or  mnpoi-Ui^i.^^  t|.|p  south.  iand  D-3  mencing  July  15.  1954.  with  finaliHat  holes  planned  to  explore  the:  ing  for  geological  information  has 

markets  are  in  every  way  Provincial  allowable  for  Ihcj  <•  ❖  payment  due  September  15,  1954.iground  both  to  the  east  and  west.jnow  been  carried  out  on  31 


_ _  ; _  300  tncroaiier  to 

tin,,  the  creation  of  impoi-Lions  to  the  south. 


markets  are  in  every  way  Provincial  allowable  for  Ihcj  <•  ❖  payment  due  September  15,  1954.iground  both  to  the  east  and  west.jnow  been  carried  out  on  31 

lar  to  those  of  Pacific  Pete  field  is  94  barrels  per  well  per  Calvan  Consolidated,  Camdlan  xhe  company  received  $75,000  -  !  claims,  and  an  engineer's  report 

'veries  in  i-hc  Pearo  Riunr'day.  but  it  is  expected  that  these  Admiral  Charter  OH  Co.  Ltd.  anti  upon  execution  of  the  agreement.:  DOME  PRODUCTION  OFF  jfrom  Dr.  Christopher  Riley  cov- 

'^'^Iwells  will  show  an  ability  to  pro-  West  Territories  Oils  Ltd.,  'will  a  further  100,000  shares  were!  Dome  Mines  Ltd.  reports  pro-  ering  the  results  and  recommen-; 
<,  even  although  the  geolo-Mucg  between  1.000  and  2,000  bar- |(3i'ill.  three  won';  on  a  nine-quarter  yold  at  $1  per  share  Jt  be  taken  duction  of  $2,88'>  267.  the  result  ofidations  for  further  work  is  ex-' 
formation."!  lapped  are  dif-.rels  per  da.y.  Current  price  forj’’BBtion  farmout  block  from  aunjup  by  October  15,  19.54.  milling  .145,700  tons  of  ore  aver-  peeled  shortly.  The  properties  aie 


■oil  is  $2. .18  per  barrel 


Oil  Co.  The  block  is  nnrthvyest  in  addition.  Ventures  has  been  aging  $8..14  a  ion.  in  the  .six  in  the  Peake  Lake  sector  of  the 


Cana'd'ian  Pro.speet  ha.s  a  recent  of  Hamilton  Lake  develop-,  granted  an  option  on  a  further  months  ending  .Iim  'lO.  1954.  This  Blind  River  area 


Creek  with  its  „„,inrering  report  "'hirh  indi-  moo' 


500.000  shares.  Of  these,  100.000  compares  with  production  of  .$2,- 


anticipaled  that  the  next 


i.son  for  oil.  and  Rundle  for  (.arp,;  recnverahle  re.serve"!  of  over  The  fir^st  well  —  T  ern  orie.s—  at  .$l  _per_  share  are  due  March  834.596  fi  om  milling  141.400  tons  drilling  will  be  earried  out  on 
nniio  rliffo.-ont  iv./.  000(100  barrels  from  the  com-  Charter-Calvan  No.  2-11 — lias  in-  I.  ]9.i5.  250,000  at  $1.23  by  Aug-  averaging  $8.40  a  Ion  in  the  like  two  groupa  adiojning  .Mgnm 

IS  quite  diffe.ent  fiom  n  his  ouartTr  Calvan  u.st  I.  19.55  and  1.50.000  at  $L.50  pp.-md  pf  19.5;i.  properties,  one  of  them  iving  onto 

no  Penn.sylvanian  whicn''.  •.  „  ‘  '  30  per  cent  Charter  Canadian  by  December  1.  19.3.5.  .I„pp  piitpul  was  $48.1.012.  com-  the  Elliott  Lake  property  whore 


es  up  the  main  .source  of  ga-  ...  ...  ...  ,  Admiral  and  the  Homestead-New 

„  ,  ...  Ranchmen  s  group  all  16  2  3  pet 

ne  Fort  .SI,  John  area.  Imperial  OH  Ltd.  has  posted  m-  ppp, 

fad,  Ihe  presenee  nf  major'  creased  crude  nil  purchasing^  ...  _ 

re.servP.c  in  Rundle  formation' j?.''*"®  ' "^ct  =  ,'e ®'the  ''“I-  veiopment  progianr‘a7  "Rexspar 

.  ,  fields.  Company  slate  the  ''’-pleted  successfully  their  fir.sl  ven-  .  C.r.  ]y,.|  p  ,  ,  . 

a  here  such  as  a  Jumpingicreases  reflect  lower  transpm'ta-;,u,-e  in  the  Epping  area  of  Sas-, 

Id  and  Turner  (  allev  j.s  re-. lion  charses  b.v  crude  oil  gatnei-  katchewan.  ‘  iVIav  arrordine  tn  Franr  R  Tnu- 

led  as  one  of  Ihe  biggest  guidei m  '  bin. ’managing  director.  The  YnOO 

,  _  ,  .  I  The  new  prices  represent  an  m-  pmg  7-0-19  was  rtrilled  to  a  depth  ,  ,  ,  procs-etulinp  driflin"  and 

for  developers  in  th  t  foot-  p.-ease  of  one  cent  a  barrel  'b=  of  1972  ft.  M  was  perforated  m,  performed,  together^  with 

rea.  .Acheson.  .Armi.sic.  Golden  Spike  the  General  Fete  Sands  at  Ihe  in-  crraneH  Hiamnn'/i  Hriiiino 


Rexspor  Uranium 

Toronto. — The  underground  rir-j 


.lime  output  "as  $48.1.012.  com-  ihe  Elliott  Lake  property  wher* 
pared  with  $.510,011  in  May  and  ,Mgom  ha.s  hern  developing  a 
.$484,017  in  .lune,  19,51.  new  orehoriy. 


McFETRICK  &  CO. 

Members 

Montreal  Sloek  Exehange  —  Canadian  .Stoek  Exchange 
Direct  Private  Wire  lo  Toronto 

MONTREAL 

132  St.  Janies  SI.  W.  Telephone  PLatcau  8525 


trafforu  a  assoct.ates,  ftr. 

GIOLOGICAL,  PITROLFUM 
tNClMClRING  AND  MANAGtMtNT 
CONSULTANTS 

WALIS  HOTEL  tUILOING  —  lOTH  FLOOR 
CALGARY,  ALRERTA 
RHONI  A*}S$t  •  «121]  .  A12I4 
TRAFFORD  R.  PI 


„  ,  "'‘i'  '  'fbt'  "<’1'^’  prices  represent  an  m-  pmg  7-0-19  was  rtrilled  to  a  depth  ,  '  ,  prose-etulinp  ri'riflinn  and 

!  for  developers  in  th  ’  foot-  p.-ease  of  one  cent  a  barrel  'b=  of  1972  ft.  M  was  perforated  m,  performed,  together^  with 

area.  .Acheson.  Armi.sic.  Golden  Spike  the  General  Pete  Sands  at  the  in-  roaced  diamond  drilling 

...  ...  ...  and  Leduc  fields  and  an  increase  terval  of  1906  to  1910  and  gave  ,m  a  to'al  of  650  000  ti^^s 

rt.  while  thc'lavman  doc.!!  not  Excelsior  field.., .j.e  of  12.50  ft.  of  fluid.  This  well,  -J J  conlainin-, 

irularlv  rarr  in  u;hat  frtrm  ***  **  *  •  I'las  bcon  placed  OH  P^mp  «>  1-5  Ibs.  U308  por  ton  in  addition 

icularly  caie  in  what  foim-^  Lid.  &  Associates, producing  clean  oil  at  the  rate  of,,^  undetermined  quantities  of 


n.  something  worthwhile  isireporl  that  High  Crest  .Atless  No.  65  barrels  per  day.  thorium  and  rare  earths, 

id.  the  repeated  strikes  made’2  well  flowed  gas  at  a  rate  closej  ’^bc  Spai-Ky  Present  expectations  are  that  if* 

he  fnnthiiu  K.sinnin,  tP  7.500.000  cubic  feet  daily.  Last  well  dei^eloped  and  could  be  pio-  underway  indicates 

^  ^  ®  week  the  well  found  gas  al  any  time,  pos&ibilities  for  an  additional  250.- 

y  a  conviction  about  fulure'4.210.000  cubic  f(?et  daily  higher  Nii^co  Petroleum.s  l,ld.  actjuii^a  0^  ^^,^5  ^1  raising  the  total 
It  things  to  come  up  in  the  Bow  Island  formation.!'’  acre  farmout  on  which  this  ^  .  j  1.000,000  tons,  the  pro- 

vumc.  I  „„  ,  well  'vas  drilled  from  Husky  Oil 


How  many  pounds 
are  sirloin  steak? 


The  well  is  the  second  on  a  duction  plan*;  will  bo  possible,  on 

20.000-aci  e  farmout  from  Home' *  ^*'^"'"'’8  tl’f  a  basis  of  .500  tons  daily. 


It  things  to  come.  up  in  the  Bow  Island  formation. 

r>-,„  .  -11  I  The  well  is  the  second  on  a 

he  latest  Pacific  Pete  well,  ^oo-acre  farmout  from  Home 

1  -St.  John  No.  23.  has  justioil  tn  High  Crest  OiLs  Ltd.  & 

e  in  with  the  biggest  potential  -Associates, 

flow  ever  established  in  the;  ,  ,***  .. 


out  agrcein,mt  Nueo  Petroleums 
Ltd.  will  recover  all  cost  from 


□  250  lbs.  □  150  lbs.  □  50  lbs. 


first  production  and  will  retainienn  ^AanoanfiSe 
thereafter  a  T-'"-  interest  with''*”"* 


cc  River  area  something  likt;!  Mississippian  oil  (liscoycry ,  on  4,  Refining  Ltd.  re-,  Toronto.  _  Canadian  Manga- 

rtitd,  someining  “kc  made  in  southwestern ,  me.  other  25'’'c.  The  prop-  ne.se  Mining  Corp.  Ltd.  reports 

niilion  cubic  fret  of  gas  daily. [A'lanitoba.  four  miles  southwest |  subject  to  a  total  gross  that  the  ore  potential  is  being 

las  no  fewer  than  nine  separ-'of  the  Daly  field  and  five  miles:  royalty  of  lOU  1  continually  expanded  at  the  com-- 

gas  nroriucing  zones  each  of!f''‘*'t  ^bc  Saskatchewan  border.l  This  Nuco  Enping  well  is  esti-.pany's  low  grade  manganese  de-l 

g  proaucing  zones,  cacn  01  ^  the  well  is  divided  mated  to  contain  recoverable  re-' posit  ai  Tetagouche  Falls,  New: 

n  capable  of  being  commercial  among  Madison  Oils  Ltd.,  25  per:  serves  of  105.000  barrels  of  oil  and;  Brunswick.  Presently  over  30 

its  own.  cent  Alberta  Pacific  Consolidated  jt  is  estimated  that  Nuco  will!  million  tons  grading  between  five 

nd  like  Iho  man  who  „-aniort  i G'ls  Ltd.  and  Sunset  OH  Ltd.,  eaclv  have  from  the  drilled,  undrilledi  and  si.x  per  cent  manganese  have, 

°i30  per  cent  and  Share  Oil  Ltd.  and  semi-provei.  lands  here  an;  been  drill-indicated  as  available 

horse  shoe  business  to  prosper;  15  per  cent.  i  estimated  increase  of  699,915  bar-lfor  an  open  pit  operation, 

r  the  automobile  industry  tooki  The  well.  Madison-Ebor  No.irels  of  hil.  Further  drilling  onj  Present  test  work  is  directed; 
r  the  roads,  a  number  of  gov-| 'eportetl  to  have  opened|this  land  is  expected  to  greatlyjto  improving  the  indi^^^^  rec- 


,  ",  ,  .  "  lup  about  43  feet  of  Mississippian ;  increase  these  rescj’ves, 

ors  from  coal  producing  slates ippro.sity  with  drillstem  test]  ❖ 

now  trying  to  keep  residualj around  2.713  feet,  giving  recovery!  Amurex  Oil  Development  Corp.  - 
and  natural  gas  from  CanadaiPf  ,•'’0  "f  Sassified  oil.  The: Ltd.,  has  slaked  two  new  UrOllium 

,  ,,  ,,  _  ...  well  IS  running  production  casing,  on  farmout  land  from  Canada  *  ^ 

of  the  northwest  Pacific  area; - - - lAsSOV  PrOmisinO 

aiLse  It  would  iTplaco  coal.  ^ 

““  t:;:  z:;.:  ,z;  oil  market  record 

iild,  but  they  "'ill  he  moving  Tronsaetioni  on  Toronto  Stoek  Exchange 

I  enough  in  the  matter  of  gas 

jorts  when  the  situation  has]  (Closing  Quotations,  July  13,  19J4) 

ally  been  realized  by  .h».,zl  Sales  Stock  High  Low  Close;  Sales  Stock _ Hish_ 

St  roncerned-the  fuel  con-  I?  .iii  SE™  LiberaP  Pet 

ners.  I  34.550  Albermont  1.0.1  .87  .90  2.300  L  I  Pete  .09?, 


:  over^  of  60  per  cent  of  the  con-| 
tained  manganese. 


ea^  TneoT 

CIRCULATION 


OIL  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 

(Closing  Quotations.  July  13,  1954) 


.1  750  Acme  Gas 
12,600  Aiax 
34.550  Albermont 
2,007  A  P  Cons 
2,M7  Am  Leduc 
1,000  Anchor 


Uter  many  months  of  hints  that  1,000  Anchoi 
well  head  prices  may  have  to  3'o9'iBafi'°S 
cut.  to  make  Canadian  oil'  14.130  Banif 
_ _ I  64.200  Bata 


Hish 

:  Low 

Close 

1  Sales  Stock 

High 

Low 

.16 

.15 

.16 

5.700  Kroy  Oil 

i.tn 

j.ai 

.in 

.30 

..52 

59.525  Liberal  Pet 

2.35 

2  18 

i!03 

.87 

.90 

2.300  L  I  Pete 

.093, 

.08 

..-M 

..10 

.14 

500  Lynx 

081. 

.08’. 

.23 

,22 

.22 

1  8.000  MacLeod 

2.03 

1  88 

.06 

.05 'j 

.00'2 

4,700  Marigold 

.3.5 

..12 

i^.OO 

4.75 

4.95 

1,400  Marwa.vne 

.23 

.23 

3.90 

3.80 

3.80 

10.750  McDoug  Seg  .12 

.10', 

2.ra 

1 .75 

2.08 

17,273  Merrill  Pete  6.90 

5.85 

.20 

.17 

18 

.5.610iMldcon 

.52 

.48 

4  00 

3  80 

3  9.5 

S.lOO'Mlll  City 

.21 

.20 

1  23 

.16'2 

.18‘j 

6,300  Montoca 

iV? 

12 

EXPORT 


CANADA'S  FINEST 
CIGARETTE 


.1.550  Cal  Ed  .11' 

'  2.,-,00  Calnoi'th  .12 

6.030  Calvan  Con  4..1S 

3.200  c  Oil  Lands  .1.2.1 
600!C  Oil  L  wLs  2.00 

]«.23.1Cdil  Ad  Oil  .28 
4.649  Odn  Atl  Oil  .1.9.5 
16,6,10  0  Colleries  7.25 
2.5.I52C  Decalta  .70 
4.700  C  Decalta  W  .21 
21,560  Cdn  Dev  P  1.70 
6.727  C  Homostrad  2.4.5 
12  600  C  O&G  Bes  ..1.5 
36,877  Cdn  P  L  Pr  1  10 
460  C  Williston  2.70 
1,077  Canso  Pete  2.22 
50!  Canso  N  G  1..53 
330  Canso  Oil  5.20 
200  Do  wts  1.75 

9.200  c  Leduc  1.55 
12  900  Charter  Oil  93 

630  Com  Pete  3,95 
to.sooc  Allenbee  .14 
.1..550C  Cordasun  .25 
2.722  C  East  Cr  .45 
7,696  Con  Peak  .12 
8,]00C  West  Pet  2.16 
1 ,000  Davison  Oil  .65 

5.200  Dev  Leduc  I. -18 
2.610  Dome  Exp  4.15 

lS,600'Drason  Oil  25 
6.1,100  Du  vex  25 

8.82,5  Fai-RO  1.30 

4,2i5iFed  Pete  3.55 
1,000  Gaitwin  .18 

11,800  Gas  Exd!  ..17 
200  Gen  Pete  .1  30 


II  Il'.i  -1.300  Nat  Pete  I. BO 

lO  m  72,035  N  Bristol  1.4,5 

4!i.5  4!i5  19.3CON  Br  Dpm  2.22 

3  0.5  3  0.5  1,425  N  Concord  .65 

2  00  2  00  :  13,7(X)  N  Continent  .40 

21  21  ,  28.800  N  Devon  ..16 

1  70  170  t0,200  N  Hlghridgc' ,11 

Vin  7  IS  93,100  New  Norz  04 la 

Rl  -lo  ,  2,270  New  Pacalta  .04I2 

■,q  iq  2,391  N  Superior  2,41 


1  no  1  04 

2..V1  2.50 

2.00  2.05 


ck  J.OOJNorpax 
38  21,505  NC  OiJ.s 

tV  I  2,000  North  Trin 
;r  43,506  Oil  Select 
-n  I  5.200'0kalta 
q.  10,980  P.1C  Pete 

sq  3.600  Pathfinder 


Toronto.  —  Assa.y  results  from' 
fwi)  more  holes  drilled  from  t'nej 
adit  level  at  c  mipany's  property.! 
officials  of  Meta  Uranium  Mines; 
Ltd.  ret'orl,  further  demonstrate' 
the  radio-active  content  in  two' 
!  zones  approximately  12.1  feet  be-i 
low  the  adit  horizon.  Hole  No.  1 
l.n.5  !  returned  3.64  per  cent  uraniunij 

2.25  oxide  i.S.129.2.$)  across  one  foot.; 
■['J  'while  hole  No.  4  gave  0.45  pen 
]  j,g  •  cent  i$65.2.5)  and  0.89  per  cent 
32  i  ($129.0.5’  each  across  width  of  one 
.23  foot. 

to'-.  The  four  ho'os  in  the  present 
! series  rover  a  length  of  400  feet 
■JJ  along  the  zones  and  show  consid-^ 
Tz  erahlc  improvement  over  the  ve-j 
1,64  |sult.s  gained  f.  om  surfaec  dia-l 
1.40  mnnd  drilling  where  the  inter, sec- j 
lions  were  at  a  somewhat  highen 
■Jq  horizon,  aln  average  of  0.2,5  per! 
!i.ii,  cent  across  three  feet  for  a  length  | 
.11  of  600  feet  was  indicated  fiomi 
surface  work.  j 

2  "q  *  A  fifth  hole  i.s  now  exploring: 
'.1.1  the  area  approximately  230  feet 
2.91  below  Ihe  a.-iit  icvel. 


# 


.04 '»  .03 ',1  .04 

1..10  1,20  1.21 
8.00  7.6,5  7.61 


9,396  Peace  Riv  4.90  4  .50 

.16,700  PeruvO  1.14  I  .OO 

20.500  Petrol  .50  .46 

6.400  Ponder  90  .8.5 

2,000  Poplar  Oils  18  .17 

3,839  Prairie  Oil  1.60  3. .50 

9.400  Redwatcr  .67  .61 

.1.200  Reef  Pete  ,09  .09 

20.240  Rio  Prado  ,.55  ..52 

l.ino  Rc.xana  .12  .11 

1.292iRoyali1e  .lUi.  .101 

8.30C|Ruildle  09  07 

7,.50OiSand  River  .10  09 

15.625  Sapphire  2.2,5  2.00 

8.600  Sz'iir-R'bow  1.07  l  .flO 

4.700  Secur  Free  1.85  1,70 

.500  Sliep  Cr  .82  .82 

son  SOUJ-i.s  .55  .55 

6.000  Spooner  I6  .15 

16.678  Stan  wel  .50  40 


.51  .60 

4.50  4.50 


1  1..100  Do  A 

5.10 

sT  00 

SJIfl 

2,206  Trans  Eino 

1.90 

1  82 

1.82 

3,473  G  Plain  Dv 

15.30 

14.75 

13.50 

163.700  Trans  Era 

.n2 

.34 

1 '33.040  Gr  Sweet  G 

1.2.5 

1.20 

1.22 

1,100  Trend  Pete 

.0.1 

.na 

(18 

800  Griloil 

6.05 

6.00 

6.00 

13.628,Triad  Oil 

3.10 

2.90 

2.95 

8.000  High  Crest 

.15>2 

.13 

.15 

24.050: Un  Oils 

no 

.ao 

,89 

1  1,300  Highwlood 

.09>.2 

.09’ 

.09>,i 

500  Vulcan 

.27 

.27 

.27 

5,015  Home  Oil 

8.0D 

7,60 

8.00 

19.482  West  Ashley 

13 

.12 

.13 

1.300  Husky 

8..10 

6.25 

6.25 

1.723:w  Leasehid 

4.25 

3.90 

3.9;i 

5,000  Hy-Chai  g 

.061,2 

05 

.osu 

2.5.600  West  T  Otis 

.29 

.25 

.25 

2. ICO  Jasper 

1.75 

1.74 

1.75 

7.800  Wilrich 

.48 

.46'j 

.48 

8. .500  Jet  Oil 

.12 

.11 

•  ll'i 

■10,000  Van  Canuck 

.07 

.00 

06 

3.100  Jupiter 

1.70 

1.30 

1,69 

2,500  Dalhouaie 

.18 

.13 

.13 

Tyrell  Resigns  I 

jK.L.G.  Presidency 

in  '  Announcement  is  made  of  the 
0*  I  resignation  of  Dr.  J.  B.  Tyrrell  as 
18  i  president  of  Kirkland  Lake  Gold 
,50  .  !  Mining  Co.,  a  position  he  has  held 
.6.5  i  for  the  past  23  years.  He  will  re- 
l'!!,  main  a  director  of  the  company'. 

1']  '  Dr.  Tyrrell  is  succeeded  as  I 
n',  president  of  company  by  V.  H.  j 
03  Emer.v,  formerly  vice-president ' 
C?  and  managing  director.  : 

W.  S.  Wal'on,  a  director  of  the 
70  eompany.  has  been  named  vice- 
32  ;  president,  and  Dr.  N.  S.  Beaton, 

formerly  a.ssistant  managing  di- 

12  '  rector,  has  been  elected  managing 
no  '  dOector 

I  Sigma  Production  Up 

9.5  j  Toronto  —  Sigma  Mines  (Que- 
50  ibec)  Ltd.  reports  production  of 
'$21,5,228.  from  milling  ."is.seo  tons 
93  |of  ore  during  June.  This  com- 
Ipares  with  production  of  $217,294 
j  for  May.  1954.  and  with  $208,396 

13  for  June  1953. 


Kxpei'ienced  .space  biiyei'.i  recojfiiize  that  the  entire 
circulation  of  a  publication  isn’t  necessaril.v  all 
“eatin’  meat”  for  every  aiivertiser.  It’s  who,  where 
and  how  that  counts,  not  end  figures.  Careful 
study  of  all  available  circulation  FACTS  a.s  related 
to  markets  is  required  to  appraise  media  for  its 
advertising  value. 

The  audited  information  in  A.R.('.  reporl.s  for 
hii.<ine.ss  puhlication.'s  includes:  A  breakdown  of  $ 
subscribers  by  oeciipation  or  kind  of  hu.iine.ss  • 
Location  of  subscribers  by  provinces  nr  countries 
•  How  the  circulation  wa,?  obtained  •  How  much 


The  American  Meat  Institute  tells  meat 
packers  and  housewives  how  much  “eatin’ 
meat”  there  is  in  a  1000  pound  steer— 40 
different  cuts  from  a  side  of  beef— how 
many  pounds  of  hides,  hoofs  |  and  fats. 


Courtesy  American  Meat  Institute' 

siib.scribers  paid  •  How  ntiich  paid  circulation  • 
How  much  unpaid  distribution  •  What  percent¬ 
age  of  subscribers  renew  •  How  many  in  arrears. 

R.v  using  audited  information  from  A. B.C.  re¬ 
ports  as  a  basis  for  media  decisions,  you  can  most 
acrurateiy  judge  media  for  their  value  to  your 
business  and  know  what  yon  get — how  much 
“eatin’  meat" — for  your  artxertising  investment. 
This  business  publication  is  a  member  of  the  .\iidit 
Riirean  of  Circulations.  Ask  for  a  copy  of  our 
A. B.C.  report  and  then  study  it. 
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STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JULY  13 


MINING  MARKET  RECORD 

Transactions  on  Toronto  Stock  Exchange 


1954  I  App. 

Earned  1953  Div.  to  ( - 1954 - Vlds— Curr’t  week—  Wk’s 

per  8hr.  Div  *  Date  Company:  Hish  Low  %  High  Low  Close  Sales 

2.27  1.05  .90  ARITIRI  P.&P.  ,  23'j  111',  .V4  23>4  22'4  22*4  12,330 

9..t«  1  50  1,25  Do.  Prf.  2834  24’,  4.5  25.10  25  25.10  2.400 

1.28  .50  ..50  Acadia  Atlantic  3',  8  ',  « ,i  r  7,,  r  2.270 

3.73  1.20  1  20  Do.  A  21',  17',  58  21',  21  21',  840 

42.31  5  00  3.75  Do.  Prf.  110,5  100  105  105  105  20 

1.18  .40  20  .Acnew  Surpass  7',  7',  ,  7',  7'4  7',  375 


3.73  1.20  1  20 

42.31  5  00  3.75 

1.18  .40  20 

,51.89 

2.16  2.00  1  00 

41.28  1.00  .75 

«7.99  3.30  3.94 


Steel  48'!  '  42',  42  42'.,  695  >2.07  3.00, •  2.751  Ford  Motor  A  I  100  !  633,4  4.7  S 

AlumTnium  6i',  46  2.9  67',  65',  66>,  13,165  >2.07  3.001  2.75,^  Do.  B  .105  1  73‘,  3.3,  . 

Aluminum  1  Pr.  I  23',  25',,  3.9  2334  25', 4  25',  900  Ijld  For.  Power  ,1.15  [  .TO  .  . 


1954 
Div.  lo 
■  Date 

Company; 

( - 1954 - 

High  Low 

Fed.  Grain 

1  28  ;  18’, 

1  (W 

Do.  Prf. 

1  29  26’,, 

Fibre  Prod. 

15.00  3.00 

,25 

Do.  Prf. 

1  6  1  6 

Fleet  Mtg. 

12.20  1.20  ( 

2.73) 

Ford  Motor  A 

1  too  !  63’i 

2.75) 

Do.  B 

,  10.5  (  73% 

26  25'a  25',  125 

4.8|  28',  28',  28'.,  :0 


904  70  Stedinan  Bros. 

.75  1.05  Steel  of  Can. 

l.jO  73  stuwell  Screw 


92  90  90',  2.330 


2.69  2.00  1..5fl  AnR.  Can.  P&P  ,  31', 


i  103  104  4  9.  107',  10534  1071,  ,75 


31.2.7 

.70 

2.10  Do.  Prf. 

1  53’, 

.53 

.45 

.45  .\nglo  Nlld. 
Arcan  Coi  n 

'  tO', 
2.60 

1.19 

6ft 

45  .Irgus  Corp. 

1  17', 

24.65 

4.50 

3.37',  Do.  Prf. 

1  97 

2  49 

1.25t 

..’0  .^sbestof 

1  .7' 

133.66 

60 

.4.’  .5 .slid own  A 

i  I2',a 

2.99 

l.OO 

.75  Do.  B 

1,04 

1.00 

.Mias  Steel 

1  16', 

.1 .7.7j 

.7ftf 

.:!0  Auto  E.cc. 

10  , 

6.27t 

JtO 

.25  Do  Prf. 

1  »% 

J.89 

60 

.\i)to  Fabric 

4..’(i 

.32 

.05 

.10  Do  B 

13.00  : 

25  31 '4  303  ,  31 

483,  5.3  .53  .5.3  S3 


1.24 

2.M  .60 

1  .,30  1  00 


.  9'j  10  12,820  208.82  4.7.5  3.57  Do.  Prf. 

5  .95  .95  200  2.10  l.OOv  .87'.,  Freiman 


1234  3  6  I7'4  163,  17  2,920  29  50  4  50  3.37’,  Do.  Prf. 

82',  4.6"  97',  97  97  70  1.77  1.20  .90  GATINEAU 

24',  4.5  28  27'4  273,  5,000  23.88  5.50  4.13 


23.88  5.00  3.75 


Do  5 
Do  Sl’o 


12',  12'4  12',  2.020 


BARCELONA  I 
50  Bates  A-  Innis 


9.62 

3.00  ■ 

2.25 

Bathur.st  .-8,  1  .80 

1.62 

1.00 

75 

Do  B  1  2.8% 

.86 

.:w> 

Beatty  1  7', 

.76 

*70v 

.65 

Beld.  Corticeili  10 

1.40 

.70 

.70 

Do.  Pif.  13 

1.00 

.75 

Belg.  Stoics  Pr.  10 

2.65 

2  00 

1.50 

Bell  Tel.  I  44', 

Bickic  Scagrave  10.) 

.80 

40 

.30 

Biltmove  Hat  i  6', 

1.80 

1.00 

7.5 

Do.  A  I  14 

Blue  Ribbon  Prl  44), 

2.61 

2.50 

1.25 

1.65 

49 

1.00 

.50 

Brantford  Cord  .  L8'2 
Do  B  1  8 

1.40 

.50 

.53 

Brazil 

1.28 

.43’* 

Bridge  &  Tank  I  .80  , 
Bright  )  10  . 

2,43 

1.1.5 

.28^ 

Do.  Prt.  1  21 

1.29 

1.00 

.50 

R..A,  Bk.  Note  1  18’, 

2  40 

.65 

.56-4 

B.A  Oil  26’, 

3.72 

4.75 

3.56 

B.C.  Eler.  4’,  1  102', 

3.72 

4.00 

3.00 

Do.  4',  I  93', 

3.72 

2.50 

1.88 

Do.  5'r  j  .83'- 

.96 

.40 

.30 

RC  Forest  1  7', 

.75 

,37-2 

B.C.  Packers  1  *7 

Do  B  1  12 

L47 

75 

B  C  Power  '  2.7', 

2.90 

200 

1.50  , 

B.C.  Telephone  1  43 

1  04 

Brown  Co.  1  Ll-'s 

21.27 

5  00 

2.50 

Do.  1st  ,  lOJ 

29.3,7 

3  00 

1.50 

Do  2nd  1  .82 

2.16d 

.00 

Biuck  A  '12 

1 .63d 

45 

Do  B  5  00 

6.0  50  48'4  49’,  1.810' 


10  7.0  10 

to  10.0 

.39*8  4.5  44' 


,134  2.1',  .-.Tlj 

7  63,  7 

8',  8’,  8'j 

0  to  10 


Do.  Pr.  ,  33  25'.,  .  . 

..5.54  Foundation  Co.  I  183,4  1234  4.0  173,  17',  17',  2.480 

75  Fraser  Co.  ,  20  ,  15',,  5.2  20  19',  19',  6,4o5 

3.57  Do.  Prf.  I  103  101  ,  4.7,  . 

.a7',i  Freiman  i  12  12  . 

J.37>i  Do.  Prf.  I  88  :  80  5.2  . 

.90  GATINEAU  I  25  ’Oti  4.8  24*,  24',  24',  8,553 

4.13  Do  5',,ri  112  '.to  I  4.9  1I2',4  112  112  25 

3.75  Do  5%  1  11034  104  ,  4.5  1103,  uflij  110',  73 

.20  Gen.  Bakeries  ,  6’i,  S',  6’,  6',  6’,  2.200 

:.37',i  Gen.  Dynamics  I  5244  35  7.0  50',  49',  .50  ,100 

1.00  Gen.  Motors  '  TS',  .59  ,  ..|  78',  la’,  78  1.905 

GnI  Products  I  4'7  4234 

.60  Gnl  Steel  .  lo',!  lo',,  .3.6'  11',  11',  11',  .7'n 

.75  Do.  Prf.  I  105  100  3.0  103  102  103  45 

.004  Goodyear  Tire  /  1.34  104  4.7  132  1.30  1.32  115 

..50  Do.  Prf.  I  52’,  48 'i  3.8  5.3  523^  53  185  | 

.25  C.  McKay  A  814  7  62, .  .  . 

.50  Do.  B  I  10',  83,  . • 

.00  Grafton  A  I  19  17  3.3  .  I 

.20  Great  Lake.s  |  26»,  19  j  6,3  26  253,  2534  4.795 

.37',  Gt.  West  Coal  i  9',,  5  7.1'  7  6*8  B's  “s’O  | 

.10  Do.  B  I  S'j  4',  5.4''  5  5  5  400  ' 


207  80  80 

68.19  5.00  3.75 


,f0  D.  A.  Stuart  Oil  15  ,  12 
Do  B  , 

Stioz  Canal  "J"  ' 

Do.  “F"  198  198 

.29  Sup.  Prop'e,  Pi. 

80  Supertrsf  1  li’s  >7 

1.75  Do.  Prf.  1  105  101 


22',  18',  4.3  22',  21', 
.373,  29  ,  3.7  .373,  38', 
19',  16',  8..3  . 


198  198  198 


4.5  17',  17',  17', 

4.8  104',  104  104 


2.87  1.8(1,  1  504  TAMBLYN 


34.13  2  00  1.00 


I  40',  39  (  4.2  39',  39 


.304  Taylor  Pear.son  I  lot,.  8'.,  4.9  10',  lO',  10', 

.11  I’liiid  Call  Inv  .6''!)  ,4.80 


3.17  I.IO  1.10  Thrift  Store 


1.17  20  .20  Gen.  Bakeries 

7.00  2.25  2.37',i  Gen.  Dynamics 

6.25  4.00  2.00  Gen.  Motors 


16.82  5.CO  3.75 


17.49  4.00  4.004  Goodyear  Tire  /  1.34 

100  I  32.09  2.00  1.50  Do.  Prf.  |  52 


1.09  .50  .25  C.  McKay  A 

.59  1.00  .50  Do.  B 

3.30  1.00  1.00  Grafton  .A 

2.24  1.60  1.20  Great  Lake.s 

.47  .50  .37',  Gt.  West  Coal 

.47  .12',  .10  Do.  B 


1.28  .60  .43  Tip  Top  Tailor  1  25  18  2.9  . 

.48  ,  Tooke  Bros.  il.SO  1  40  I  .1  . 

,23', i  ,36  Do  PrI.  i2.50  2.50  I  .1  . . , 

1.79  30  .40  I'or  Elev.  :  15',  13  ,  35  15',  15',  15'i  600i 

2.11  1.40  1,05  Tor.  Gen.  Tr.  1  .34  |  .30  4.4  311,  31  31',  340! 

4.31  1.0(14  .904  Toronto  Iron  25  16  5.3  21  21  21  25! 

4.51  1.00  904  Do  A  23  17  3,4  22  20',  22  4701 

4  88  3.50r  4.254  Tor.  MorlR.  I  10  ’8  101  ’.3! . 

3.82  2.10  1.80  Traders  Fin  A  :  40',  .32»8  6.2  41',  .39  40'.,  ,3., 535 

3.82  2,10  1.80  Do.  B  42',  .35',  6.8 

•59d  Tians  Vloiint  .30  20  27',  26',  26’,  5.:.'35: 


20.71  7.00  3..50  Tucket!  Tob.  I  150  131  I 


433,  43’,  15,810 


.47  ..50  .37',  Gt.  We.st  Coal  i  9',,  5  7.1' 

.47  .12'2  .10  Do.  B  I  9',  4',  5.4 

1.5.3  2.00  1. 00  Gt.  W.  Saddlery. I  22  I  23  ,  I 

4.1  25  15  Greenins  Wire  :4.50  4.00  ;  .  ' 

1.17  60  45  Guaranty  Tr.  i  14’i  IS'.,!  4.3| 


53',  1.60  1.20  Gurney 
3  67  2  00  1.00  Gypsum 


S.54  1.80  1..3.5  RinldinR  Prod.  42', 

2.41  1.50t  1.25,  Burlington  Stl.  1  23 

*,.32  3.004  .3.004  Burns  A.  7.5 

7.32  2.00  4  2.004  Do  B  ,  ’O’, 

1  88  .45  .22  Burrard  Drydk.  8', 

.81  .35  .20  Butterfly  HOae  5  25 


48',  4  6  52',  52'j  52' , 

S’,  5.3  7',  7', 

13‘,  4.6  17  17  17 

9  12  It’,  12 

I7»8  4.5  23’,  22  22', 

.35  4  9  43  41',  4' 

S’,  12’,  12',  12’, 

88  4  9  102  100',  101', 

49',  5  9  51',  50',  51 

8', 

100  4.0,1  ,.no  4  00 

;;.5',  42  45  42  4.5 

19',  6  9  23  22',  22', 

51',  4.8 

4.1  A  6  54  52^  i  52  ’  j 

7  •  0  5  fi’j 


i  3.79  1.50 

,  I  .1,18  1.00 

5.85  1  40 


2  18  50 

2.51  1.00 


.75  HAHN  BR.ASS  I  17 
60  Do.  A  I  45 

Ham  Bridge  '  22 
70  Hamil.  Cotton  20 
.60  Harding  Carpet  I  9 
..37',  Harlz  ;  8 

Hayes  Steel  j  37' 
,75  Hendershot  1  14 
.70  Hinde  Dauch  I  47 
.45  Holden  7 

Do  B  1 3  25 

..37'i  Horner  Frank  1  10 
75  How.  Smith  ,  26 


29.39  2  00  1.30  Do.  Prf 

I  1.79  1  50  1,50  Hubbard  Felt 

4  15  4  00  .3.00  Hudson  Bay  M. 

3  08  1.2,5  Humberstone 

I  8.42  6  00  4  50  Huron  &  Erie 

'  30  .."0  30  Hydro  Elec. 

1  60  .80  ,4.5  IMPERIAL  OIL  , 

70  .47 'i  27 'i  Imp.  Tobacco  I 

9  40  .29  3'r  Do  Prf. 

9.40  1  00  75  Do  i'c  I 

3.14  120  .60  Imp.  Varnish 

6.30  2.00  1.25  Indus.  Accept. 


2.65  ;2.00  . 

41',  rf2-'4  4.9  41',  40',  41', 

I  li-’i  15  6,7 

I  15',  14  '  5.5.  14',  14',  14', 

'22  21  •  . 

20  ,  17',  7.3  19  18  18 

I  9  '  7',, 100  8',  8  8 

i  Sn  8  8  8  8 

i  37',  .33',  4.3  . 

i  14  j  12’,  7.3' . 

I  47  1  31  3.1  47  45',  47 

:  7  ;  5  ,10.0  7  7  7 

13.2.5  1,3.00  I . 

I  10  I  5.11  . 

,  26  19’;,  3.9  26  25  25', 


.  UNION  ACCPT 

4.79.5  .  Do.  Pr.  60  9’ 

•350  I  .  Do.  Pr. 

400  '  2.42  I, ,50  1.03  Union  Gas  |  42 

1  34  .6,5t  23  United  Amuse.  1  12 

I  L.3.5  6.54  25  Do.  B  '  10 

!  13.7.3  1,.50  1.13  United  Corp.  .31 

'  .67  .62',  .50i-  Do,  B  I 

1  240'  *’•62  .3,00  2.2,5  United  Fuel  .A.  6P 

2.04  1.00  1.00  Do.  B.  1  30' 


9’,  6’,  6.1 1 


.33',  3.6  41' 
11 


28  I  5.0; 

13  4,0  14’,  14',  14’, 

,56'j|  4.9  60',  60',  60'.. 

23  3.3  29  28',  29  ■ 


VAN-ALLOYS  S  7 
8.19  3  0Of  2.50t  Viau  I  51' 

5.9  .I2'.i  .25  Viceroy  A.  1  8' 

2.37  1.25  .62',i  Virg.  Dare  Pr,  15' 


64  l.no  .50  WABASSO  COT.  12' i|  10 

6.62  3.754  2.25  Walker,  Hiram  ,  60’,  50 

Wateiman  Pen  10',  9 

.69  .25  Waterous  Eq.  5.23  4..30  ‘  .  3 

.60  1.20  Do.  Prf.  I  41',  40',  .5.6  42 


12'i|  10  I  5.0  11’,  II’,  113, 

60’,  50  ;  6.4  .59  .58',  .59 

10',  9  .  ..  10',  10’,  lO'i 


,  .50','  44',,  4.0  30  50  50  (50 

to  10  115.0 

.  47',  38  8.7  46’,  45’,  46  2:190 

I 

136  '  123'-,  4.4  132  131  132  55 

i5..50  4  10  5.9  . 

:i6  '  28',  2.4  3.34,  33  33',  7.280 

11  i  9',  3.0  9-’,  9',  9',  7.:>80 

6  4.3  6’,  6',  6’,  2.810 

25',  2.1 1  i  .3.9  25  24',  24',  2.535 


.60  Watson.  Jack  1  10',  3’,  8.0 


2.97  1.404  .60  Westeel 

2.0.5  1.00  .75  West.  C.  Brew. 

7.19  1.00  1.00  West.  Grocers 

11  20  2.00  1.50  Do.  A. 

14.11  1.40  1.03  Do.  Prf 

182.01  7  no  3  .50  W  Kootenay  Pi . 

2.53  1  00  7.5  Westons 


7  280  I  1S*.39  4,50  2.25  Do  Prf  1"3  95',  4.4 

7:180  18  1  20  .90  Wilsil  •  20  17  6.7 

2.816  I  1  I9:i:  70  .I7'i  Wilson.  J  C  |  8  7 

.31  .50  Windsor  Hold  3.S  .'.O  1.6 

Win  Cent  Gas  10  7', 

91  57  .5  00  2. .50  Winn.  El.  Pif.  i  102’,  «7  4.9 

5.50  2.75  Woods,  G.  H.  '  IOC  ;  13',  5.3 

3.85  .  Woods  Mfg  ■  23',  23  } 

18  .  Wool  Comb  5',  4  (  .. 

23d  .  YORK  KNIT  A  2  75  2  00  1  .  .1 


.17  .80  .60 

S.29  1.50  1.13 


60  C.ALDWELL 
13  Do.  1st 

60  Co.  2nd 


26',  20  1  5.71 
!4',  12'. 2  6.4 


.98 

3.48 

Calg  Power 

1  lfl.8  100', 

.10 

.10 

Canada  Bread 

13.10  2.75 

2  .80 

1.87 

i  Do.  Prf. 

.80  46 

3.00 

Can.  Cement 

1  120  8.8'i 

1.70 

'.65 

Do.  Prf. 

.71',  23’i 

261  21  4  25  2.13 

22.65  LL5  1.00 

23.6.5  1.62'i  .75 

,82  .50  .37' 

.80d  -‘0 

1.61  1.0.5  .63 


.13  Do.  4',,(i 

.00  Do.  $2 

.7.5  Do.  $1.50 

37'i  Ingersoll 

Inglis.  John 


634  Intercity  Bak.  I  14 


1  36  Can.  Cr.  Stone  '  6  -t 

.98  1  00  ..50  C  &  D  Sugar  1  2n_  17 

.67  40  .30  Can.  Foils  I'.’,  7 

62  I  08  ,47:  Do.  .A  1  15  i:i 

2  34  2.00  .75  Can.  Forging  |  :!2  ■  32 

3  41  ,1  20  .90  Can.  Iron  Fdr.  I  2'!',  19 

2  20  754  .2.5  Can.  Mach.  1  10  8 

4.97  3OO1  1..504  fan.  MaltiiiR  60  5: 

1,13  60  .45  fan.  Nor.  Pwr.  12’,  If 

3  67  1.50  .7.5  Can.  Packers  .A  '  41  :16 

3  67  1..50  .75  Do  B  '  -C,  31 

3  24  2.40  2.10’  Can.  Perm.  Mtg.  i3’,  49 

13.47  S.iio  3.73  Can.  Safeway  104  100 

53.47  5  00  3.75  Do.  5',  104  100 

8.84  5.004  1  50  Can.  Starch  61  57 

2  42  .25  .12',  Con  Steamship'  28’,  2.! 

3.80  .62'i  .62',  Do.  Prf.  !  L3',  12 


3.67  1.50 

3  67  1 .50 


2  7  120  109’,  11.5 

4.2  31',  .31  31 

4.50  4  50  4.50 
5.1  19',  19  19', 

36  II’,  11’,  11’, 


19'-  .5  5  22  2P,  2P, 

8',  8.3  8’,  8’,  8’, 

.5:',  .5  0  60  59',  .59', 

IP’,  4  8  12’,  12',  12', 

:’6  :i8  41  40',  41 

3P,  II  37':  36’,  37 


104  1  00’,  4,8  103',  107',  103', 
104  100',  4.8  io:i'2  lo:!’,  lo:!'. 


1  loot  .40  fan.  Vinegar 

714  68  4.00  2.00  Can  Wire&C.  1 

10.17  3,00  1.50  Do.  B.  1 

1,00  CDN.  ARENA  I 

1.85  .50  .25  Cdn.  Bakeric.'  ' 

3  06  1.25  .75  Cdn.  Breweries  . 

3  15  2  50i  .94  Cdn.  Bronze  I 


13'.  12',  4,r  131,  13 

lu',  13',  6.5 


07 

.20  • 

.10 

Inter.  Bronze 

1.57 

1.50 

1.12-2 

Do.  Prt. 

4.4ft 

2..:0 

l.HO 

Inter.  Metal 

42.6ft 

4.50 

3.37-2 

Do.  Prf. 

55  98 

4.1  0 

3.00 

Int  Milling  Pr. 

3.54 

2.35t 

1.0ft 

Inter  Nickel 

194  00 

7.00 

5  25 

Do.  Prt. 

88 

*2.08 

1  20 

1  20 

Int  Paint 

Do  Pi  t. 

6.44 

3.00 

1.50 

Inter.  Paper 

254,53 

4.00 

2.00 

Do  Prf. 

1.78 

1.00 

.50 

Inter.  Pete 

2n.34 

2  40 

1.80 

Inter.  Power 

2.0ft 

1.40 

1.05 

Inter.  Utilities 

9  02 

1.40 

1.40 

Bo  Pit. 

88 

15 

.15 

interprv.  Pipe 

!.n6 

1.50 

!  ..50 

Inlcrpeov.  Hill. 
Inv.  Found. 

8.63 

3  00 

3.00 

Do.  Prf. 

2.30 

1,00 

'.5 

JAMAICA  PS. 

5  25 

Do.  Prf. 

6.'‘>0 

4.’25f 

1..50 

Johns  Manville 

1,37 

80 

.80** 

Journal  Pub. 

'  2:*  20  5.2  21',,  2P,  21 ',  20 

I  46  .34 'i  5.8  43  42',  42’,  2.445 

I  92  84  ;  92  92  92  .35 

1  46’1  -39  t  4.61  4,5  43  4.3  .500 

(  45',  3'4'i  3.5  44  4.3  43',  44,5 

19)8  5.8;  8'i  8',  8',  l.’j 

:  9’,  9',  5.0 

I  14  I3’f  14  14  14  100 


1.3.5',  128’,  5.2  I.3.'.',  132  13:1 


14 

14 

100!  =“<1 

3.15 

3,1.8 

500  ;  2,27 

.87' 

^5  =  4 

1.8’, 

(0  13.67 

L.80 

33 

33 

1.205  '  13.67 

1.2.8 

42’, 

i 

12.255!  j-9j 

L">0. 

32 

33 

34.8  1  >-®.^ 

L20." 

12^ 

12', 

50  1 

2.00 

LiiOV 
!  .50. 

7‘-’2 

7.7 

•’.840 

1 .40) 

■"  2.01 

i  80V 

20-2 

20', 

1.908  1 

1.40 

2.3  201,  6.5  21  21  21 

22  17',  4  6  22  20',  22 

91  6734  LI 

:13’,  .34',  5.3  38',  .38',  38’, 

33',  27',  4.2 

.  .  ,  I . .  ,  . 

46  .35  2,4  42',  42  42', 

103  9.5',  4.4  102  lOP.lOP, 


Sales  Stock 

Low 

11,725  Acad  Uran 

to 

.09-2 

4,100  Akaitcho 

.80 

.76 

9L.7.81  Algom 

8.00 

6.55 

1,000  Am  Lai"der 

.1.7 

.13 

4.800  Am  Nephe 

.86', 

.85 

3.440  Am  VK 

.14', 

.12-4 

8,27.8  Anacon 

2.70 

2.60 

1.750  Ang  Rpuyn 

.2.8 

.24 

68,200  Ankeno 

,08 

.07 

8,000  Apex  Res 

.04 

14.400'Aquarius 

29 

.19 

3.000  Area 

.37 

.36 

7.000  Armistice 

.1.7 

.12 

27.450  Ascot 

.50 

.42 

6,800  Athona 

.09', 

.08---4 

1.500  Atlas  Yk 

.m. 

.11 

5.000  Atlin-Rut 

06', 

.06 

5,000  Aube  lie 

.09 

.07-2 

7„731  Aumacho 

.18', 

.18 

•,7.500  Aumaque 

,11 

.09 ',2 

1  ,.700  Aunor 

2.20 

2.05 

22,299  Avillabona 

.10 

,08 

4,500  Bagamac 

.14', 

.13-2 

2,100  Bankfield 

0.8% 

OS-'s 

.7,075  Barnat 

1.08 

1.06 

9.27.8  Barvue 

1.40 

1.30 

5.520  Do  warr 

48 

.45 

10.000  Barymin 

2.00 

1. 88 

1 1,500  Ba.-c  Metals 

.1.8 

.14 

31 .125  Baska 

.26 

.20 

8,800  Bath  Mining 

.21 

.21 

9.122  B-DUQ 

.71 

.30 

9,270  Beapeage 

4.20 

3.50 

10.500  Beaver  Lodg 

.51 

.45 

10.320  Belcher  Mine 

.4.8 

.38 

15,500  Beliekeno 

200  Bclletcrre 

12 

.7-8.8 

.11-2 

3.50 

500  Berens 

.80 

.50 

.8.700  Beta  Gam 

.21 

.1ft 

7.900  Bevcourt 

.19 

.18 

.7.600  Bibis 

.11', 

08-2 

2.200  Bidgood 

07 

.05% 

9.650  Bobjo 

241, 

.23 

30.400  Bonville 

1.8 

.10-2 

6,500  Bordulac 

.07', 

.07 

(Closing  Quotations,  July  13,  1954) 


7R  7R  8.,500  JoburkP  .10  OS's 

.  I.142.L'57  Joliet  .67  47 

..,.7  6. (.5  4 1,700  Jonspiitli  .2.5  ,2P2 

’•0  .38.000  Kayranri  .12  .10 

.85  .85  L.600  Kenville  .06  li.i'j 

171.  13  2,071  Kerr  .Arid  18.00  17.7.5  1 

rn  s  en  '  15.500  Key bojcon  .IP,  07 

*'"  2  60  I  1 ,200  Key  met  .63  61 

.24  .25  1.050  Kirk  Hud  .65  .64 

07  07  5.700  Kirk  Lake  .3.3  .36 

14,500:Kirk  Town  .2n’,i  .19 

.iM-,,  (14  ,5.000  Klondike  ,06  O.i'j 

.19  ,24  17.3,200  Kristina  41  .3.1 

..36  ..36  2,4,30  Labrador  9.00  8.70 

to  to  !  ILoOU  L  Ouiautt  .66  .6-1 

'  “  '  18,500  Lake  Ling  .20  .18 

.42  I  2,000  L  Osu  .18',  .17 

.08*34  09  p  600  L  Shorp  5.25  5.95 

11  11  4.500  L  Wasa  .22  .22 

■  ‘  410  La  Luz  1.45  1,45 

325  Lamaqiie  3.65  3.65 

.07'j  .03  I  1.000  Lapaska  *  .O.'C,  .03'2 
IR  ,ifii,  4.500  Lavalic  .06',  ,0.5'2 

not  in  '  2.600  Leitch  .73  .71 

.119,2  .1(1  I  25,700  Lexindin  ,11  .10 

05  2.10  ,  2,150  L  L  Lac  .64  .63 

,08  ,09'2!  3,766  Lomega  .04',  .04', 

lot  nt  1 108.700  Lorado  .43  .32 

'.“I  11.700  Loiivicourt  20  .19 

O.t's  .O.Tb;  2.425  Macassa  168  1,68 

06  1.06  I  10.-:20  Macdonald  .5,3  .48 

•in  1  ■ri  I  4.500  Macfie  .12  .11 

■'  118,380  Mackeno  .48  .45 

1.700  Madsen  1.66  1.6.3 

88  1  98  I  1,000  Magnet  .09  ,07 

H  HI,  8,.500  Maiartic  1.4.5  1.40 

20  23  '204. 100  Man  E.ast  OS',  ,04 

21  01  i  9„500!Maralgo  .08  ,05 

.30  !.30  :  41,000  Marbenor  .11  .08', 

.50  ,3!.5.5  i  23.78U|Marcu.s  12  .10 

4,5  49  ;1,000  Martin  .04  .03'2 

.3R  jf)  ;  .3,665lMaybrun  .09%  .09 

11 'i  IP 2  1 .989  McIntyre  63.50  60,50  6 

.50  3  50  ;  8.850|McKcnzie  .42  .40 

,50  50  i  22,720iMcMarmac  .09%  .08 

19  o]  58,700'.McWatters  .IS'j  .I.3'2 

IR  7r  1,800  Merrill  .,3,3  ..32 

08',  621,670|Meta  Uran  .25  .16 

05’!  07  *  4.700  Mindamar  1.80  1.70 

23  23  7..500  Minda-Scot  07  .OO’s 

lO't  14’.  3.591  Mining  Cor  1560  15. 12  1 


...tf,  19.200  Boymai-  .09',  08  08 

■  3,459  Bralorne  3  60  ,3.2.5  3  60 

■  27,100  Brewis  06',  116  .06 

jns  5.700  Brilund  2.00  1.94  2.00 

,qf  I6.;ifl0  Broul  Reef  1.50  1  43  1.43 

“Vt:  10,600  Brunhur.sl  08  .07  07 

L't  1.000  Brunsman  09',  .09',  .09 


07',  07  07  10.100  Monet  a  .51 

09',  08  08  6, ,500  Mon  toco  ,12 

3  6(1  3 '>5  3  6(1  ‘  500|N.'.'CO  .21 

116',  Ti6  nri.  >'’--*0"'Nat  Explor  .47 

2.00  '  1.94  2.M  „ 


10  9’,  9’,  2.'’.2.5| 

4.9  102’,  102  102  t  •■•O' 


11,3,80  Brunston 

.19 

.164/ 

725  Brunsw  ick 

10  25 

9.75 

.7,500  Buff  Ank 

.60 

.60 

5,700  Buf  Cdn 

18 

.17’; 

7.000  Buff  R  L 

,04-^4 

.04 

2.000  Bulldog 

.  09^,4 

09'-, 

39,650  Caldcr 

.24 

.18 

2,200  Callinan 

.14 

.13 

26',  20',  ,3.6  25'j  25 


29',  28 

.93’,  Zellers  I  26',  26  ’  ..'  26’,  26’,  26’,  .50 !  ,  ^  Pro.spcct 

5.600  Cariboo 
4.840  Cassiar 

.50  Can  National  i  32  27'2  .3.8  .32  3p2  .32  1.79.5i  100  Castle 

90  B  of  Commerce  ;  42',  .^3  2.9  42'.  40  41’,  .3..3.).5|  2,100  Cent  Expl 


26’,  26’,  26’, 


8.954  Camp  Chib  3. .35  3.15  3..30 

6,I951Camp  R  L  8.00  7.85  8.00 

2.000  C  Maiartic  .40  .40  40 

500  C  Prospect  6  75  6.73  6.75 

5.600  Cariboo  .74  .64'-  .65 

4.840  Cassiar  6.25  6.15  *  6.15 

100  Castle  2.70  2.70  2.70 


L7(;0Ncgus  ,12  .10% 

20.900  Ncs  Labinc  2.60  2.23 

16.334  New  .Alger  10',  .08', 

50.000  New  Bid  ,39  .36 

5.6(K)iNew  Cain  .66  ,58 

1,350  N  Davies  .1.3  .13 

18.500  New  Delhi  1.23  109 

4.213  N  Dicken  2.95  2  80 

26.153  Do  wts  .25  !20 

5.950  N  Fortune  .23  .20 

6,379  N  Goldvue  .12':  .12 
8.246  N  Harricana  .23  .18 

81,600  N  Hugh  .M  .Il'i  .10'.., 
5,625  New  Jason  Oo'j  .05 

9.500  N  Kclore  .12  .10 

I.OOnlN  Laguerre  .06  .06 

.33,450  N  Lard  'U'  .94  .90 

3,1(X)  Newlund  .16  .  I.i'j 
3.000  N  Marlon  .09%  .06 

7,000  Morrison  .12'.,  .11 


.90  Dominion  Bk.  ;  40 
.90  Imperial  Bank  42 


3Pa  3.6  40  37 

.36 '2  .3,6  4.3' 2  42 


39’,  2..3:i5.  2.00'!  t.'er.i  Pal 
4.3'2  I.tli:  .500Ccnl  Pore 


4.45  4.6.5  195,.325  N  Mj  iamaq  !.30 


23 '2  4.2  :!4  ,3;! 

.30’,  3  9  ;i4'2  34 

21 '5  1.3  25’,  25 
.5%  8  8 

26  5  3  . 


92  94 

.3;!'.  33’, 
34 ' ,  .34 ' , 


1.98  1.40V  .60  Rank  of  Montr'l  48',  36  2.9  48',  46’,  47  .3,.375i  9,920  Centre  Lke  I  1.5  115  103 

'i  ?.01  1  801  1,20  Bank  of  N.S.  ,  47'2  42',  3.9  47'2  46',  47  2.435;  :>.0.;o  Centremaq  .07  07  ,07 

]  9(iy  I  2,47  1.40  70  Royal  Bank  ,  46’,  37'2  3.2  44  43',  43’,  4.4'.5;  7, ,500  Chamberlain  20  20  2(1 

■44^  2.17  I.bOv  l.OOv  Bank  foi  onto  '  49',  4P2  3.7  49’,  47'2  49’,  265  100,790  Chem  Res  2  34  2.14  2.28 

905  - -  ill  500  Chcskii  k  0.5  .04’,  04 

75  *  "Earned  per  .share"  is  amount  earned  in  company".,  fiscal  year;  tori  "jl 

7,075  lav  purposes,  "Dividends  "  are  shown  on  calendar  vear  basis.  i  lndicatesloT"!"?!;"^  Kxpl  66  .57  64 

•4  pm  1  in-.;  t _ -n  tni';.  c- _ _ _ i. . !  2 1 3.600  Ch  I  mo  I  40  I  ■>«  1  ■>« 


4.000  Newnorth  0:j>,2  .(!6'2 
2,265  N  Richfield  .09'2  .(in'2 
2.000  New  Rouyn  .04’,  .04’, 


75  KELVINATOR 


I  17  13'2 

100  100  , 


.  14'2  14  5.8  14 
I  25’,  22'-  6.7  21 ' 


F.T.  1952  ""vear"  (July  1.  1952  to  June  30.  19531  Earnings  data  not  so  marked  ^  '■-*’  ' 

refer  to  current  1953  "  yeai  .  "  vincludes  extras  A  Asked  8  Bid.  d  Deficit.  |  •■‘^9  “  '^9  -  *'9 

Yields  are  based  on  indicated  calendar  19.54  dividend  rate  (including  actual!  ,","";9934"j  95'" 

extras)  at  closing  price,  Friday  previous. _  _  ,  "'r  J.-j 


1.67  2.10 

5  74  1  00 


1.85  .50  .25  Cdn.  Bakerie.'  '  12';  10',  41 

3  06  1.25  .75  Cdn.  Breweries  .  27  2p2  4<  36 

3.15  2.50V  .94  Cdn.  Bronze  I  36  3P:  7  4  35 

72  23  5  00  2.50  Do.  Prf.  i  I'"4'',  H'’3  i  4  -’ 

1.73  2.00  L.50  Cdn.  Canner.,  i  30  "32  8  1  26 

4  97  SO  .60  Cdn.  Car  &  Fdr.  ■  2P2  16’,  3  9  2(1 

S’SS  1  60  75  Do  A  23  19  4  7  22 

1  67  ^  10  ,4.5  Cdn.  felanese  ,  24’,  18  .3(1  20 

5  74  1  00  ..50  Do  .51  Pi  f,  i  19’,  18  5.3  19 

5  74  1.75  .87'2  Do  1%  Prf.  I  llO'-  29  5  5  ,32 

Cdn.  Chem.  A;  C.,  9',  7  ,  ,  8 

Cdn  Convert.  4  00  3.il0 

Do.  B-  4  00  3. .50 

4  37  1  0.5  ...  Cdn.  Cotton  2'  ,  :6 

6  00  1  20  .  Do.  Prf  .  "5  11  .  12 

1.74:  1.70  8.5  Cdn,  Dicdge  :  66  -’I'i,  1  64 

J  RS  ;  PO  ..50  Cdn.  Fbks  M.  25'2  2:'  i  .  1  24 

Cdn,  Food  ,3  75  I  75 

126  4. .50  2.25  Do.  Prf.  .  3,1  .  3:". 

Do.  A  '•  3.00  ,  3 

*6  "5  1200.  OOP.-  <"dn  Gen  Eire.  |.590  .575  | 

1  51  1.25.  1  001 2  Cdn.  o  Im.  ,  "26'2  2:i'.  4  8  27 

.  .  10.00  Cdn  G.  Seclirt.  i  127',  127', 

1.31  .10  .10  Cdn  Ice  Mach  I  ■’  4’,'  4 

.3,41  .80  .60  Do  A.  ii  10'2  7.3 

.  C  LL.  (19541  ,  25’,  20’,  2.5 

Do.  Prf.  90  91.  4  2  OP 

9,2.5  6Pn  2  00  Cdn.  Ingersoll  >  SO  72  75 

.72  .60  .40  Cdn  Int.  1.  Tr.  ,  12  lO’j 

2,i6d  Cdn  Locom  19  15  16 

;!0  05  .06  Cdn.  Marconi  ,'5  75  4. .50  4,1 

1.06  ..50  .37'2  Cdn.  Oil  1  17  12',  .3.2  L5: 

18.34  S.nn  6.00  Do.  8  r  ;  I'',3  L52  4  9  168 

18.94  5.00  3.75  Do  .5  -  '  If" .5  100  4.8  105 

18.94  4  00  3.00  Do.  4%  I  6.3  82  4,5 


6  00  1  20 
174:  170 


1  26  4  .50  2  25 


8  1  26' 2  25’,  26  1.83.5 

3.9  20':  20',  20'j  1.025 

4  7  22',  21'.  22  645 

.30  205,  19  19  .3.050 


24',  24',  24', 


ISO  'I'i? 

2.85 

;  a.5.5  2.85 


1.86  1.00  75  LABATTS.  .1  .  21 

2  05  1  60  LL)  Lake  of  Woods  '  3? 

27.16  7  00  5  25  Do.  Prf.  '145 

2  8,>  ,60  6ft  l.ambert  A  •  l.i 

2  8.>  60  60  Do  B  !  17 

69  Lang  A-  Son  |  12 

3.90  Langley  Pr.  j  :.,i 

l.’O  80  .60  I. aura  Secorrt  16 

3.67  ,.ift  -i.T  Lauren  Acoeot.  14 

1  4a  60  .4.>  Do.  B  20 

4  .31  1.00  75  Do.  Prf.  2ft 

LawfiOn  Jonea  •  22' 
Do.  B.  .  20 

24  .T'r  2 J)0  2  lift  Lcg«i»e  ,  24 


17  I  4.9  2Pi  21' 
27'2  5.8  .30  29' 


16*2  ML  4.9  16'2  16 
!4'2  !0L  ..  13»a  1.3 


VANCOUVER  STOCK  EXCHANGE 

Supplied  b.,  James  Riehard^<on  Sc  Sons 
f Closing  Quotations,  July  13,  1954) 

LISTED  STOCKS 

Industrials  .  Oils  .Giant  Alascot  t8 

..  -  '  A ..,-1  nil.  -  a  Grandview  M  IS 

■Alh  Dist  Ltd  L5,>  "p  ,  1,”  ..on  ,,n  I'Kiion  Mines  .5 

'Do  VT  1.50  iBritalta  .380  410  i.,  „ 


4.60.-  L,5(> 

4.63  L.50 


45  Lfwi.s 
Lind-a, 

Co.  Prf. 
75  Loblaw  .A 
.75  Do  B 


•  10’,  8 
1  2.3  32 

14.5  1140 


145  14,5  14.5 

.3.5  45  44  44 


London  Can  Inv  |3  .50  3.25  •  3.5 


.15  Louney 


20  18',  20 


18..84  S.On  6.00 

18.94  5.00  3.75 

18.94  4  00  3.00 


L52  4  9  168  168  16.8 
100  4.8  105  10.5  105 


1.21  50  .25 

14  74  5  no  2. .50 


103  ino  3.5 


L.iO  L.y.)  (".P./l.  (  27 

Petrolira  P"  22 

2  -50  1,25  C.  P.&P  Sec.Pi".  i5.2.5 


26’,  26  26',  5  sn.-r 

19',  19',  19',  l.,565 


1  57i  1.00  .75  Cdn,  Silk  1  12 

8.63  .70-  .40'  Cdn.  Tire  .56 

1.00  .50  Do.  Prf  I  21 

J",.:l4  .5  00  2.50  Cdn.  Utilities  1P4 

4  50  1  00  .87',  Can.  Vickers  ;  27 

Cdn,  55’allpaDer  U 

Do  B  I  15 

96  :i7',  C  W  Lumber  I  12 

6  46  2  '•!'  L.50  Cdn.  Wthouse  70 

.5.48  '01  LOO  Cdn.  W"b.  Box  A  64 

7.00  5.25  Casmont  Prf.  !06 

2  Lit  .80v  25  Catclll  A  I  77 

2. Sir  1.30;-  .50  Do  B  !  30 

.8  70  1  05  1  20  Chartered  Tr.  '  -1.3 

.53  Chaleo  Steel  5 

1..3,8  .50  25  Do.  Prf.  16.0,1 


1  12',  8’,  11.11 

.56  45',  1,5  51’,  51* 

I  21',  20’,  4.8 


4.9.5  LOO  MacKlN  STR.S.l  44  .39  j 

48.46  .5  00  .3  75  Do.  Prf  t  98  98  5.1 

I’l’  .5.,!4  2.75  I.i'iO  MacLaren  PAP  65',  ,54',  3  2 

..  76.:o  .50  .25  .Mac.MlIlan  A  .  21',  18',  2.5 

9'?  2  19  ,60  47'j  Do.  E  t  23  17'.,  .'.'.7 

.3.63  LOO  7.5  Mailman.  Pr,  ,  13’,  18  5.5 

21  .."10  5.00  3.75  Do.  Prf.  1  84  81  ;  6  0, 

,4,91  P.CO-  6  00  Man.  Sugar  103  100  3.5 

f"’  7  ::5  l.rct  1  ::0V  Mao.  Leaf  Gar.  17’,  15'  .,  5.9 

".>*!  1.21  50  25  .Maple  Leaf  Mill.  9  8',  3.7 

14  74  5  no  2. .50  Do.  Prf.  100  89  5.0 

96  60  ,70  Vlas.-Har.-Feig  ,  9’,  7',  7.7 

'*’  "lO  .18’,  Maxwell  5.75  3,50 

.  '  7  80  60  .45  McCabe  Grain  18  12',  3.9 

4,31  .  60  45  Do.  B  I  1:i  13 

1  2.(1  1  00  50  McColl  Front.  I  37  2.7',  3  1 

.121.99  4.00  3.00  Do.  Prf.  |  lOI  94  3.9 

■  1  Melchtr,  5  4.00 

I  74  70.  40,"  Do.  Prf.  i  10',  10  6.9 

■j  L69d  Mercury  Mills  2. .50  L.30  | 

11.94  1.00  .  Mersey  Paper  ‘93  88  |  .  . 

to  !  165  Mex  Light  9’,  5', 

;o  I  4  4.3  .’0  50  Do.  Prf.  •  9',  7  6  5 

I  46  10  (14  Mica  1.75  1.40 

2.18.:  04  I.no  .Midland  &  Pac,  27  .  14', 

in  ill  15  10  .Vlilton  Brick  2.4.5  1.75 


2  65 ' 2  65 ' ,  65 ' 2 


'Do  VT  1,50 
'  BC  Telephone  41',  42 
2’’  IBC  Turf  &  C  76 

C  W  Lumber  10',  I! 
Capital  Estal  470  485 

"•’*1  ; Coast  Brew  4. .30  4.45 

Bord  &  B  A  60 
Int  Brew  R  465 
'.Neon  Prod  c  2200  2.500 

ton  Coast  Ter  22  23 

West  Pap  .A  16', 

Do  B  Ifi'ii  .. 

«.->T 

«2ft 

$  fndiistriaiM 

..">0,1  gj,  rppi 

. i  Do  6%  1st  114 

Do  6',  2nd  114 
40  BC  Sugar  96  97 

.  ,  Oils 

.3.91.5  I  Alliance  I 

75  |. Arrow  "2  4 

.  ‘Cassiar  5't(kon  5  7 


.Amal  Oils  5 

iBritalta  .380 

42  ‘  Home  Oil 

Peace  River 
II  Yan  Prince.'is  44 


I  J,  A I  AM  I  (3  502  Cobalt  .7,3  ,65  ,70 

rXCHANGc  S.noocoeh  win  95  .92  .92 

l-fAVI  iniavsk  I  p. 000  Com  Lake  .10',  ,09  .09 

lion  &  Sons  I  I.f'OO  Coldstream  .15  .14',  .14 

n  .nt.j  I  3.000  Colomac  .0.3’,  .0.3"'e  .03 

’  ;  400  Coniag.is  1.73  1.75  1  75 

5  L.800  Coniaurum  47  .46  46 

‘Giant  Mascot  t8  ,50  I  <11,  '"j"’* 

q  'Grandview  M  18  24  ?! 

*  Indian  "Mines  5  6  (2.4(i6  (  Deni.'=on  .6.-)  ..,0  .ll 

410  ,  ■’  *I  6.601  C  Discoverv  1  no  1.8.5  1.88 

825  ‘Knot  Rase  Met  2',  4',  1,800  Con  Gillies  .25  20  "’5 

475  Pac  Nickel  44  6.000  C  Gu.ivana  41  .11  .41 

.tO  Premier  Bordr  4  .t  19,987  C  Hallivvell  .10  .00  09 

Privateer  Rord  2  2'?  14.160  Con  Howrv  2.7.t  2,60  2.61 

Ouatsino  Cod  18  16  ILtOO  C  Matarrow  .16  I.i  .I.t 


-97  5,500  New  Rvan  L  .13 

2ft  .20  13.800  aV  Senator  13 

14  2.28  2.500  New  Thiirb  10 

04L  04  *»  48.600  Nib  Yello  09' 

81  .."3  2.691  Nipissine  2.25 

fi4  7..>C0Nisro  10 

26  1.38  *  2.000  Nor  .Acme  .60 

00  2.00  6. ,500  .Vorlartic  .10' 

05'fi  .05'«  5.9,33  Normetal  2.95 

63  -72  2.000  Nor  Inca  07 

60  .61  1.650 ‘N  Rankin  .50 

65  ,70  4.5'^ONorth  Can  .41 

92  .92  2.500  Northland  .06 

09  .09'"j,  13.200  Nubar  .13 

M'i  .14'2i  9  950Niiduiama  .30 


.n.L,  .0.3-8  .03-’bi  .5.700  0"Brien 
47  ’'jK  i  6.900  Ogama 

n-  nai  n--.  f.-ino  0"Lrar,v 

;o!i,  I'V’ 


Am  Standard  12 
iRcav  L  tlran  46 
Canusa  Cariho  4' 
I  Crown  Babine  4 
Galconda  Lri  23 


475  "Pac  Nickel 
50  Premier  Bordr  4 
Privateer  Rord  2 
Quatsino  Cop  13 
Silback  Prem  8 
40  Taylor  Bridge  37 
Vanada  M  <'48»  2 
jVan  Roi  Mine  3 
5  iWest  Fxplor  48 
.  W  Tung  Cop  66 


5.000  Omnitrans 
16.480  Ont  Pvri^r 
74.500  Openuska 
I2.I0,J  Os'sko 
18.f!25  F'ac  Ka.d 
1 .800  Pa moiir 
17.900  Pan  \Ve.<i 
2.000  Pai’aiTiap 


39,336  Con  Mic  .M  2.49  2.20  2.35  305.600  Parbee 


UNLISTED  STOCKS 

Island  N  Gas  1.55  170  |Guichon 


i  McLeod  1 ' 

"Midland 

Trans  Wc-tern  8 
.Mines 

Bavonr.e 

iBliip  Bird  2' 

iBrid.se  River  I 


.  .  Granduc  .500  310 

^  Jackson  Ba.sin  1.3 

.  .NW  Ventures  21  22 

Rico  14  20 

2  Salmo  Prince  3 

4  Seymour  5 

I’i  Sun  Larder  15 


.5.75  3  50  3' 

18  12',  3.9  18 


3.7  9  8’,  9  l.C.in 

.5.0  100',  100’,  100',  in  I 

7.7  8’,  7’,  8',  24.95.5 


UNLISTED  SECURITIES 


L69d 

11.94  1.00 

1 .65 

4  4.3  ..’0 


4.00  .  . 

,  to  6.9  10' 


i  L.35  1.30  1.35  1.300 


22  2!  21 
2.35  2.30  2.30 


1.4  2  2.00  1  50  Mm  A-  Ont.  ,  .37',  "28  5.5  37',  35’,  37',  4,510  ran  Fire  As  ">1 

.3  49  1  25  93’,  Mitchell  J.  S  ,  .37  3S  :;,( .  r,^ 

‘  IS  i  fh  "  I?’"  1"’.  5  "?  I-^lcan  Javehn  *2 


(Supplied  by  Kippen  St  Co  rnc.f  (Closing  quotations.  May  i.l.  19.54) 
Bid  Asked !  Confed  Life  62  I  Laurent  6  pf  17  19 

rnma  r  "*10’.  It’.  Con  Thea  A  6',  7',ilLa  Sauveg'de  29 
Do  pfd  '  1  2  D'»  B  3  4  ( L&Can  A  pf  .36  40 

ex  Bldg  C  6  8  Contin  Life  ^  58  ■  ■  •  •  |  Mcrb"y  5''f.  nf  98 

igCTelAC  11',  12',,|L°**8‘hs  E  U  11  •••  'Monarch  L  155  160 

•  ail  I  H  P  301  - McCarthM  A  5  6’, 

,au  L  H  P  30  a  .  I  Crown  Life  1000  ....  Do  B  1 

..-u  la  :  Cuban  C  Sug  12  ...  . 

BC  Sugar  ...  93  9(  .  oo  1-^  ••'''c 

1.125  I  Brin  Peter  C  45  55  I  opt  I  Bridge  31  33  '  -nm-t  ’  ifi'i'’  ''o' 

L50  BrAm  Assce  lOO  D'of  C  G  Ins  310  Uor7  S-'ch  1  "" 

Brockville  T  60  •  'd  Silica  Slnf  a  i-n.  i 

1,30,  Calgary  Pwr  21  .  °  Do  com®''’* 

, -^'JlCan  Delhi  P  12  13  Dover  Indus.  9  10  .  p",,pr  Br  C"  '“"I'i 


.7',  .7', 

1.80  1 

Bid  Asked 

17',  17’,, 

150 

Alqoma  C  .  .  *  10’,  11’, 

32  32 

100  100-2 

1.185 

'230 

Do  pfd  1  2 

Alex  Bldg  C  6  8 

Ang  C  Tel  AC  11',  12',, 

10>4  10’« 

jO  ; 

Beau  LHP  .70', 

Con  Thea  A  6' 
Do  B  3 

Contin  Life  58 


■  [Crown  Life  1000 
'  Cuban  C  Sug  12 
[Deb  &  S  pf  88 
Det  I  Bridge  31 
P'of  C  G  Ins  310 
•  D  Silica  $lpf 
Du  com 

13  Dover  Indus.  9 


..  42.718  C  Mosher  1  03  96  1  112 

"'1  ''2  I  166.8:19  ('on  Nichol  18  1.3',  .17 

‘  ■’  !  13..5n0Coii  Oilnc  0,3 ',  03  ,0:!' 

500  Con-  C)iie  :!2  .32  .,32 

21.403  r  Ranwiek  64  .60  .64 

hh  6o  ,  .■,72oc  Rochelte  05',  ('.5  0.5 

I  L5;.n  (’  Sannorm  07’.,  .07’,  07’ 

,  2.46-0  Con  we.st  .3  30  .3.09  .3  CO 

5  ,  2.083  Cop-Man  10',  .lO’s  .10’ 

60  510  ,S00  Coulee  .20  .20  20 

1.3  I  .’00  Crcstaiii  iiin  07',  07',  ,)i' 

21  22  .  9.520  Croft  Uran  75  7!  .71 

!  9.000  Crowshore  .09',  08  .08' 

.5  ”  I  12.503  D’.Ara son  .15  ,12  15 

I  48.262  D"Eldona  21  ."'O’,  ;".'2 

2.900  Delnile  1.05  1.05  1.05 

_ _  ‘  "  22.950  Del  Rio  L.30  1.20  1,.70 

:  25.003  Delta  ,!6’,  .L5  16 

i  1.603  Dome  L5.,5n  15,12  15..50 

'  22.809  Dom  A-he-l  ,70  26  .26 

.3.  19.54  )  5.5,35  0  Maenos  .1-5  14',  14’ 

'  ,q  44.800  Donalda  44  40  44 

45. .500  Dyno  .72  .70  ,72 

36  40  .?.500:e  Amnhi  .08',  .08  .08 

qj,  25,725  Ea-:t  Malar!  2.57  2.28  2.50 

«  lee  20.400!East  Rim  90  88  .88 

s  s,  '  7,809  Ea.st  Sull  4.25  4.00  4.15 

"?  '’  •=  14.700  East  Metals  85  .75  .76 

'  I4.2.5niEldrr  ,69  .6.3  .64 

(2  I  5.000  El  Sol  08  08  08 

12',  13'-  8,400  Em  Glacier  .22  19  .19 

18'.,  20',;  lO.goOlEslella  .16  15  .16 

1  2',,;  7,888  Eureka  86  .81  8.3 

12  ;  L.300  Eureka  War  .27  .27  .27 

2?  ’  5. .307  Falconbridge  IS  .17',  .17’ 


.33',  .26  1 

(12  19.630  Pii.Mnasiei  .42  .."!9 

17  2.990  Pick  Crow  108  1,03 

73.5  Pioneer  179  170 

,32  19.700  Pitch-Ore  L’’,  M'b 

64  579  Placer  29  12  28  12  28 

0.5  16l,,8;o  Pontiac  1.80  1,70 

07’,  1.700  Pow  Roiivn  69  .5.3 

i;0  1,500, Prem  Rord  04  01 

IO’b  86.77.5  Prc.-lon  .3  90  ,3,;in 

20  43.310, Pronin  Uran  5.10  180 

07',  8,800  Pros  .Air  3.99  .3.50 

*'  27.600  Qiic  Cop  I.IO  .9.5 

"8  2  S.-'Oe  Que  l.ah  ,11%  ,io 

15  ar.O.Qxic  Man  .64  64 

"22  9Cn  Q  Mctalliirg  .3.03  2.80 

05  5.3.100  One  X'ckcl  .52  45 

no  LOCO  Qneenston  .19  19 

16  10,515  Cjuemont  .20  ,19  '« 

2?  61.515. Radiorc  .97  .88 

fV.,  18.013  Red  Ponlar  .1.5  ,11 

■  '  4.000  Rcgcourl  .ni’„  ,041. 

22  12.3,100  Rexspar  1  20  1 .00  ‘ 

•’  16..330  Rix  Alhab  1.31  1.16  1 

08  49.800  Roche  .15  .11 

50  .5.0ti0iRow"an  Cons  .12  .09’, 

88  6.100  Roy  Silv  .07  .06% 

15  20.500  Runununi  OS’,  OS'- 

76  1.000  Raynor  .09  09 

?!  !  2.883  San  Ant  1.3!)  1,3.5 

??  5,033  Shawkey  08  .07', 

5  13,626  Sherritt  4  0.5  3  90 

15  i  500  Sigma  5.65  5. .5.5  ; 

83  ;  13,300  Silancn  .13’.i  K"; 

'(  23.808  Sil  Millet  1.10  1  02  ‘  1 

17’,;  2.850Siscoc  .89  ;.3.3 

38),  2.000  Stadacona  .25  .25 

41  5.850  Stariall  .11  ifl): 

p,  10.600  St(X!lov  .06  0.5 

m  22.023  Steep  Rock  7.75  7.2,5  7 

,5  42,100  Sud  Cont  ,  .13  15 

14  73,905  Sullivan  '  3  35  2.90  ' 

10.1.  2.200  Surf  Inlet  .12  !ll 


1.15  1  00  1  00  Chat.  Ga: 

Circle  Bar 


'6.0,3  5  00  10  0  5'i  5' 

.  14  10%  7  3  ’3  13 


.75  ...  Do.  .A.  9  ,  7' 

4  Old  .  Claude  Neon  A  (3.85  3  50 

250d  Do  B  ,3  75  3  35 

.29  Do  Prf.  j  70  39 

5.84  Coch  Dunlop  15  1,7' 

. .  Do.  .A  ,16  15'. 

Do.  Prt 

1.07  1.00  ,20  Cock-hutt  Farm  U’,  7’ 

1  SO  1  00  so-  Coghlin.  B.  J.  14  13 

I. 89  ..’,0  .15  Comb  Enterpr.  i  9'-  6’, 

5.09  3.75  Do  Prf  90  8.5 

90  ,55  45  Conduits  8’,  7 

J. .53  .50  .50  Consol.  Bakeries  8',  s 

.03  Con-.  Diversif  d  80  7(» 

.64  1.50  75  Do.  Prf  24  22 


1-76  ,33  1  00  .Mitchell,  Robt.  .  16 

.49  LOO  .50  .Mod  Contain  .  1.5 

L.53  1,00  75  Do  .A.  U 

2.99  1.20  .60  Molson  A.  26 

2.99  1.20  60  Do,  B.  1  26 

2.26d  25  .Vlonarch  Knit.  4  9 

4  50  3.37’,  Do.  Prf.  ;  74 

■704  .Mont  Mortg.  (  43 

1.65  80  ,60  Mont.  Loco.  ,  16 


1.5  6.3  15  L5  L5 

11',  6.5  14',  H'i  141, 

14*  6.r  17  17  17 

23',  4  7  26  26  28 

2.7  4.3  26’,  26’,  26’, 


.3.50  .3  50  .3  50 

3,60  .3,60  3  60 


3,84  1.75  1.00  Mont  Befrig 

2. .’.4  I  10  V  1.20,-  .Moore  Corp. 
33.92  1.00  100  Do.  Prf. 


;  74  ,  73’,  6.1 

(  43  I  35 

,  16’,  15',  5.0  16 

40  .33  4  3 


00  Do.  Prf.  I  26 
.Morrison  Brass  6 
8().  Mi  Royal  Bice  13 


30',  24%  4.1"  30  29’,  29’i  2.035 

26',  24',  3.8 


,^|Can  indem''*  20  !  EmLHe"  oj^pf  «  24  S’'",'',!"  CS  Ii'* 

"^•C'a?  Lifl“"  oa'"-  102  inl'^  ,Rob  j£w'^p  25  35  .R-OOOPo  Bwts 

,3-,  Can  Life.  98  102  'Exeebr  Life  107  ■  ISowyer  .Mass  3 

1  040  ''*>*4t  Lamp  18  20  ;  Gall  Brass  38  ISeibcrling  R  20 

"510  C  S  Oil  war  2’,k  3  ;G"ric"h  Elev  21  ‘Sherb"kc  Tr.  140 

Con  Sup  Oil  8',  9'i  GBr&CInvC  4',  4’4  sovLife  25  pf  64  68 

Ic  W  N  G  pf  16  j(;i-",Vcst  Life  110  StdFucl4',  p  35  .78 

;  CawthraA  U  33  i  Guar  C  N  A  370  400  Standf"ld5  .\  10  12 

525  *  ^  ^  Chase  ll  50  53  Guard  Rtly  p  81  Strategic  M  4 

Cole  Coll  A  !«,  Halifax  Ins  12',  14  ISun  Life  A.-'  IfSo  200 

035  I  ®  ’•  '»lHudson  Bay  16',  l7',ajTor  Gen  Ins  8 

.Colonial  SS  230  245  ilmpcr'l  Life  45  49  ,  Un  Stl  A  pf  2,5  27 

112  Corruncr  Life  12  [Ing  &  B  pf  103  iWestern  Life  28 

150'Comwlth  Int  575  590  1  Int  Holdings  14-,  15'., !  Waterloo  M  7  8 


.3.000  Fed  Kirk 


21  Ricth  CS  pf  II 
I  Rob,  J&W  p  25 
•  I  Sowyer  .Mass  3 
ISeibcrling  R  20 
,‘Shcrb"kc  Tr.  140 
v'-i  SovLife25pf  64 
StdFucl4',  p  35 


12  12 

16,1.30  Frobisher  15  4  00  4  00  32.023  Steep  Rock  7.75 

.30  Do  deh.s  85.25  85  00  85.25  42,100  Sud  Cont  .13 

930  Do  wts  .84  84  84  73,965  Sullivan  '  3  35 

16,.537  Geco  Mines  .10’,  10',  10%  2.200  Surf  Inlet  .12 

4,000  Geneva  05',  04',  04',  8.458  Sylvanite  1,12 

1,266  Giant  Y  K  8  10  8.00  8  05  6.290Teck  Hugh  2. 

7,000  GIcnora  .0.3’,  0.3',  0.3-’a  6.000  "Fhom  Lund  ,15 

■>7  ->7;  I  71  in  1  ^  inn  Tom  hill  ,8 


Cole  Coll  A 
I  Do  B 


1.24  :.35.'  J’Of  C.  .Mm.&SmcIt, 

4.29  2.62'i  :.87'2.rons.  Paper 

.4"d  .65  ,)2'2  Cons.  Press  .\, 

1  17d  Do.  B 

.28  .80  Co'is  Textile 

1.9,18  1.00  .50  Do.  Prl. 

1.24  .80  .  ,60  Con.  Ga,- 

2,06  l..>()  75  f"on  G:a.  5 

1  .34  8.5  ..50  CovbN  A 

1.74  .85  .50  Do.  B 

L47  ..50  .';.5  Cor  Pa're.  Bo.x 

•2.09  5.00  3. 75  Do  Prf. 

77  70  ,35  Co- mo.’ 

97;  Craie  Bit 

2  77  60  4.5  Crain 

4.98  2  0")  1  .50  f"r.  Ck.  A  Seal 

19.05  5.00  .5.00  Cro'wn  Tvii.-t 

7  65  2.40  1.45  Crown  Zcllcrb. 

1.05  Do,  Prf 

*.52  4.00  2  00  Crows  Xe-t 

16.58  .50  1  .",9  DAVID 

2.03  1.50  75  Davis  Leather 

Do  R 

4.69  1  no  Dc.Havillanfi 

1..36  45  25  Di-hci  Stcc" 

4  721  1  70  60  Di-t  Seagram 

I. 89  .62  .53  ■  Dom.  Biidge 

Dom  Coal  P' 

2  i7  ,80  60  Dom  Cor-et 

.S7d  Dom.  Dairies 

l.lOd  Do  Prl. 

"20  Dom  Elect  r-j 

J. 05  1.00)  701  Dorn  Engineeig 

1.00  .80  .501  Dom.  Fabric 

65  60  45  Dom  Foundry 

*4.35  4.50  7.77' 2  Do  Prl. 

80  L27’:‘Dnir..  Glass 

70  .52',  Do  Prt. 

2.75  -50  Dom.  Magnes. 

t.46  2  20)  1,20  Dom.  Oilcloth 


1.42  .70‘  .30  NAT.  DRUG 

2.06  60  .30  Do  Prl 

94  LOO."  ,45  .\a'  Grocer* 

150  112',  Do.  Prf. 

,79  63  .51  .Nat  Ho-c  B 

2.J3  .2  00‘-  1.12'i  Nat  Steel  Car 

1.42  1.20-  .75  Nat.  Tru.-t 

2,20  l.tO  ,60  Ntld.  Light 

3.14  2,50)  2.00V  Niagara  Wire 


9’,  5  3  12  11  111,  60.7 

12  4.5  I3'i  l.T,  13',  145 

'4  10  5.1  n  10',,  II  1,9.50 

',  27 'i  ,5.5  28  28  23  123 

',  6',  10.3  6',  fi',  6',  30 

%  2  5  7  7  26  25',,  25',  L2L5 


,  7,000  GIcnora  .03’,  .03',  ,03 

1  27,275  God  s  L  .72  .70  72 

2.000  Goldale  .25',  .25 25 

:  2.300  Goldercsl  .1.7',  .13  .13 

1  8.600  GF  Uranium  .44  .38  .79 

'  5.200  Gold  .Man  1.50  1,40  1.45 

-  113,470  Goldhawk  .15  .11',  13 


1,12  1.06  1 

2.12  260  2 
.13  12'- 

.45  42 

I  50  1  40  I 


omjwuiri^  ini  ai.-,  aau  urii  ...  . _ „  j  Goldhaw  k 

- CANA&AN  BONDS - 

i  ,37(,nQra|,  Rou.-q 

Current  quutatiuns  supplied  by  Investment  Dealers  Assoeiatlun  ol  Canada  'I"??? 

fssuci  Bid  Asked!  Municipals.  I*!**!;"®  ...y®.'!??’’  '  ->0  442  Gun narM 


12.300  Tombill  .45  42 

2.790  Torbrit  1.50  1  40  J 

8,100  Trans  Res  .35  73 

65.122  Tungsten  25  .20 

2.266  U  Mining  .I7'i  .17 

23,065  U  A.-be.-tos  1.70  -1.05  4 

3,000  Un  Keno  6.80  6.25  f 

8,8.50  U  Montau  27  .21 

9.706  Upp  Can  1.10  1.03  I 


277  69 

4.98  2  0") 


16.58  .59 

J.93  l.ofl 


4.69  1  99 

1.76  45 


*05  1.00) 

1.09  89 


29’,  21’,  4.7  28',  27 
.54',.  40’,  4.2  .54’4  .yO', 
3  5  13.0 


24  5,  5.2 
12',  6.1  14', 


190  100 

10’,  101,  87  in’,  in'. 


35%  22  4.5 

■78  72',  6.5  37 


69  Nor  Que  Pwr.  1  o2’,  30%  5  2  SI',  al',  ol'. 


1.93  L.50  )  75  OGILVIE 

66.46  7.00  5  25  Do.  Prf. 

1.18  .85  .85V  Ontario  Loan 

5. .16  1  lO-  I. la-  Ontario  Steel 


OGILVIE  I  ,7,7  .70' 

Do.  Prf.  1.55  L50 

Ontario  Loan  i  24',  22 

Ontario  Steel  )  25%  22' 

Orange  Cru-h  4.25  3-50 


•70'.,  4.3  32',  2  32  32', 

.50  1 55  155  L55 

22  4,1 


4  10  .7  90  4.00 


4  90  3.75 

11  I3’4  4,4 


7  7  143  143  Ij;,  '9 

4.3  47'i  46’,  45’,  2.66.') 


4  65  2  90  2  25  Page  Her.-ev 

1.83  .39  .40  Paton  .Mtg' 

4.33  1  49  70  Do  Prl. 

61  Paul  Serv  Store 

1.83  3.00  2.25  Penman.s 

16.96  6.00  4-50  Do  Prf. 

.23  25  Peoples  Credit 

4,92  2.00V  100  Photo  Eng, 


Dum.  Govt.  Uundi;  .Montreal  ."1/60  ff6',4 
Is'c  Perps  .  94',  95'4,  Do  -R/SJ  9"* 

,  ;3%,Janl.5/73/78  106%  107%'  D"  SfJ, 

-"■^5? '2.  Dec  15/54  997a  100 'a I  5“  ^"^2  2 

-’’|2'/4.Jly  1/56  99%  100%'  Do  3/72  J1 

-60  12’%  June  15/68  96%  97'»i  ?.  S^i* 

13  [Il’aJne  1/74-76  100  1  01  '  „  D°  ^  a3'?/?2Q7i'' 

'  June  56/66  lOOii*  101*i '  0A4/72  97*2 

,34  June  ao/ee  luu  ,,  lui  ,4. 

■7 -n  vVai  iW)  4  victory  (Vi  Loans  '  JhreeR  3'.,/63  Oat, 

|3/a7  (4th  V)  100  101 


Burns  4/63  98'%  -  •>«  r  M  ()  5-! 

('  Rr^ti/  'H  ■  /f»7  Q7  •;0,4*12  GUD 113 T  M  9.20 

Do  4/69  10U  18,600  Gwillim  09 

Do  4%/79  lOa’4  107'i  200HaIlnor  2,90 
C  Can  3%/70  34',,  97‘%‘  26,200  Hard  Rock  .1.7 

CChem  a',,/?!  97'%  99  ,  17.100  Har-Hib  .10 


18',  cf)  I  4,000  Van  Roi 
[(17  '07  I  5.473  Ventures 

8.80  8.90  !  2.070  yicoui" 


(4th  V)  100  101 

(6th  V)  lOO'i  101', 8  Winpg  2%/66  W  , 
(6th  V)  100%  101’%  iV  couvr  3'2/7a  92', 

I??,  Kails  A  Navigations 


■  [CChem  a',,/?!  971,  99  ,  17.100  Har-Hib 

CCelanes  3/62  90',,  93', ,!  1.600  Ha.sac?, 

'CanOil  3 ’4/62  94 >i  .  ; 

'  Do  5/72  102%  104  !  R-SR**  Headwa.i 

!  Do,  4', 2/67  99  ,  8,900  Heath 

CWLumb  4/62  lOO’i  4,750  Heva 

'Cocksh  4>%/6a  96%  .  I  „  It'Sh-Dc 

Col  Cel  4'.  ./65  99  101  2,029  Hollingci 

Do  5/66  99'.,  lOIEii  14.050  Horn  YK 
ConPpr  3*,-/U(  IOO',4  lol'.a'  •’ ’00  Hosco 

|Cred  F  5/65  102  104  "I??  fj”-''!® - 

10.900  Hugh. Pam 


09  .OS’,  08 

2  90  2  90  2  90 

.1.7  .II’,  .12' 

.10  .08',  .0,7’ 


47.700  H  of  I.akcs  ..77  .  341,  .35 

8,600  Headway  .12  10',  U 

8,900  Heath  07  .06  .07 

4,750  Heva  04  03’,  .0.7' 

,500  High-Bell  .36  .36  ..',"7 

2,029  Hollingcr  15.75  15,25  15  75 


2.7(N)'VioIamac  1.70  1.62  1 

.7.205  Waite  Am  12.87  12.6.7  12 

5.500, 'Weedon  Pyr  .22  .20 

2.600  W  Tungst  69  .66 

1.500  Wilt-ey  ,08 'i  ,08 

.500  Winchester  .05',  .05', 

.500  Winora  07  .07 


47'.,  40  7.1  42 

11.7  110  5  3 


(Bth  Vi  101',,  102',lAiB„mCH  .5/59  1.74  136  j  Cred  F  4',,/70  100% 


,01 ' 2  .04  ’ 

2,06  2.20 


5.905  Wr  Harg 
2.800  Yale  Lead 
79.205  Do  I  ts 
1 .000  Vellorex 
4,600  5’k  Bear 
12.5.73  Yukeno 
17. .500  Zcnmac 


07  .07 

!  .((5  I  60  1 

..74  ,33 

.75  .12 

06'.,  .06', 
L.7.7  1.70  1 


2  32  1.45)  7a)  Powell  River 

2.20  2  00  1.00  Power  Corp 


'  .72.09  5  00 

’  13.04  3,00 

I  1.89  LOO 


4.50  Do  l.-l 

1.25  Do.  2r.fl 

40  Pres.  Metal 


M  13',  13’, 
4  50  4.50  4  30 


'  2  5  9  .70  29 ' ,  30 


2.68  2  00  2,00  Price  Bios 


,,3„  12!  :!7  4,00  4.00 


50  Piov  Tians  '  16',  13',  6.5  16 


I  4!  35',  l»om  Gi 

1  40  30'.,  5.0  .  -C.NR  3/. 

I  .75',  26',  4.4  3a’,  .74’,  35  4.245  j  Do  3/( 

j  43’t"  3a  4.9  43’,  .'-O’,  4.7’,  3,170  uo  2’,/ 

1114  110",  5.3  114  110’,,  110’,  175  Do  2’./ 

I  6.5  56',  4.9  65  6.7',  65  595  Do  3’,/" 

I  IR  T.2  ...:  1.71,  1!’,  13',  4.990! 

41',  .71',  4.9  41',,  3fli2  40'.,  2.445  |  pruvlnci 

100'-  92  4,0  100  100  100  40  1  Of  i,, 


.72.75’  Inspiration  2.25 


5..500  Jacknife  .05' 

500  Jack  Waite  .08 

9',4n9  .laculet  .11 


noOBulolo  7  00 

2,200  Path  4.10 

L6"fl  Pend  Ore  5. -70 

14.000  Yukon  Con  .aO'j 


L,5i  1  15 
2,86  80 


2  06  .60. 
(.!8d  1  ',10 

l.i.78d 


4  74  4.00 

1.86  1.00 


*  63  1  00 

07(1  60 

*..50d  7.00 


J..79  1.20 


1.02  .55 

1.47  1-50) 

4..71  LOO 
1.5.7  1.00 

1.6.5  02’ J 

fiO  40 

»(':)•  i  60 
.41  1.04 

2.07  1  60v 

1.92  1-50 


.25  Dom.  Scottish  I  14' 

1.87’,  Do.  Prf.  49' 

!.00  Dom.  Square  I  7  5 

75  Dom.  S.  A  Coal.  l.T 

50  Dom  .Stores  .  Oi' 
.:’0  Dom  Struc  Stl.  4.7 

ifl  Dom.  Tai  8’ 

ICO  Do.  Pif.  2:1’ 

:;o  Dom.  Texti'e  7’ 

3.25  Do  Prf  I  1’2 
Dom  Woolen*  3.50 

Don"!  A-  .Miidge  40 

Do.  Pr,  Prf  I 


I  !•’'.,  13’,  4.0  14’,  14',  14',j  2.235 

I  lOli’s  100  4.4  10.7  102’,  102’,  60 

I  4,5  .75',  3.6  41  41  41  460 

i  17’,  13’,  4.1  n.%  173,  175,  100 

i  '2  15  14',  14’,  3.175 

.7‘i  27',  5.6  3r,"’i  ,73  33’,  60 

I  14',  Ill,  4.5  14  14  14  175 

49',  46  5.1  49',  49',  49',  .5.5 


24.91;  2  00  1-50 


.9,'  (QUEBEC  PWR.  26' 
1.5  Que.  Telephone  .7.7 
..'1(1.  Qu;ntc  .vlilk  .A  9 
20  Do  B  3.60 

..55‘  REITMANS  ,  17 
Riverside  Silk  15 
Do.  B  ; 

.30  Robertson  Mtg.  1  15 
1..50  Do  Prf.  I  41 


22  4.5  26'.,  26 

13’,  3.3  .72'.,  .72 


.40  Robinson  Little  II '2  lOt,  7.3  II 


7.95  1,25." 

32.54  4.25 


50  Do.  A  15 

.50  Rolland  Paper  (  .73 

2.12'i  Do  Prf.  I  90 
.13  Royalilc  1  13 

30  Russell  Indus.  I  20 


15!,.  14  6.7  14  14 

.73  23  ’  3.3  3  5  34' 

90  ,  70  ,  4.7  . 

13'%  10',  2.3  11',  II 

20  15  6  5  15',  la 


35  3/66  I9th  V)  100',  lOl'ci  f-n  SS  3'.7/57  99  Dom  Tar  5/67  103'., . |  "R?-!;::  2.2.i  2.00  2.0,  800  Rulnlo  ,  00  6  90  6 

Canss  3  ,/a(  ^  DmTex  3%/59  95',  97'.,  1  a. .’09  Jacknife  .O.i',  .0.’  O.’’,'  2,200  Pato  4.10  4  05  4 

Uom  Govl.l.uai.  I  DrydenP  4/65  95%,..  '  SOnJack  Waite  .08  .09  .08  L6"n  Pend  Ore  5..":o  5.00  3 

.  ‘CNR  3/54-59  99%  IUO’%  I  Utilities:  I  ,  " "  '  . A'' _ 

Do  ?»^’10%iAvaInT  419/66  92’%  Feel" GUn  4/64  96% 

•  7,5  ?^,;69.7i  91 :  97.t'®"A'  I'?-!  I?!'*  M Ac"  4/I4 10(1’ i*  102  ^  CALGARY  OIL  QUOTATIONS 

2  44^  |•rovlnclals  „  Do  3%/79-100:)%  101%  i  gl  Pap  ,7%/67  95!,  98  (Closing  qtiolalinns  June  1.7.  19.54) 

4(1  '  n.  BrazTr  4%/70  67%  IGPlain  .7-4/63  117  120  (Supplied  by  James  llichardson  A  Sons  Ltd.) 

.’JlBC  J/fiO  Of)  :  BCElec  3',/67  9a’,  'imp  Oil  3/69  95 

"lo  :  MnH  3',/74  100  101  Do  3%/68  99%  j  Jiilp  Tob  3/70  93  96  .70  .72  Fed  P  ,7."(5  345  |Lib  P  220  2.70  Share  6 

68-,  I  Do  .7'2/75  96 InAcce  5 '.9/73  102  104  Allex  .75  .78  Freeho  4  5  LedCal  21  24  Sun-el  2.7 

Do  4/69  104  Do  4%/79  103'.,  lOa'.ii  Do  5'',/74  102  lO'C'-  4—1  i>  i-,  f--  in  i\  vn-  n  Tin  un  Speoh  '-R 

'•'R  Do  4!,/70  105',,  .  .  BC"  El  4%/72  104  105',  irvin"0  a',/67  102'!,  IW'- ' ^  ^  ^  iXBr.D.  .20  2.J1  Tr.Em  185  If 

I NB  .i/59  9n!,  :  Caig  Pr  3!i/72  94'., _  iMaoI^M  3’i/63  n;  ’  Br.  Pole  4',  ,5  Grca.se  .7  .5  Oka'ta  120  130  United  80 

•  Do  2%/67  92  .  Can  El  4/68  96  Massey  11/66  9"’>',  95>",1 “5  230  Highw  9  10  i  PacP  775  800  Vulcan  27 

20c,  Uo  u-,,/7(l  l,,li  101  GatPwr  3'',/70  95  Do  .5/67  101  102 '5  Rcnfr  5  6  Warner  9 

Do  4!,/69  I0:i%  104%  GLPow  3%/69  95%  98%,m^o1I  3/7)  g,,.  "“i  CEMiay  10  15  Iiipit  4.50  460  "Reality  .7  4  W  Pol.  28 

Do  4%/69  105  106  Do  4',i/69_  99  101 E,  fjss&c  3%/69  95  .  '  . 

■■  ■  1“'' Do  “‘3/58  98',  iiCfc*LPr  ®'3/69  92%  95  j plge'nr ll >%/e 5  93%  96'% i  Market  Rotcs  of  Non-Commcrcial  Cosh  Payment 

100  Do  '4%/64  104%  10a%  Mar  El  4'/,/58  99'%  Penmn  .7V4/66  89*%  (Supplied  by  Guardian  Trust  Company  ! 

li  Do  344/6.’  100  Umcv  I.t  5/75  78  81','-  D-l—  ’I?./kk  os  ’ 


[GPlain  .7-4/63  117  120 
;  Imp  Oil  3/69  95  .  . 
limp  Tob  3/70  93  96 


"J??  Do  4/69  104 

'•'R  Do  4!,/70  105',, 

I  NB  .i/59  9n!, 

Do  2’,4/67  92 

20e  Do  u-,,/7(l  li.li 

Do  4!,/69  103)4 


CALGARY  OIL  QUOTATIONS 

(Closing  qtiolalinns  June  1.7.  1954) 

(Supplied  by  James  llichardson  A  Sons  Lid.) 

.72  Fed  P  ,7."(.’  345  |Lib  P  220  2.70  Share  6 

.78  Freeho  4  5  LedCal  21  24  Sun-el  2.7 

23  Gas  .70  .75  i.NBr.D.  220  2.70  Tr'^Em  185  If 

,5  Grca.se  .7  .5  Oka'ta  120  130  United  80 

230  Highw  9  in  iPacP  775  800  Vulcan  27 

125  Jet  II  12  Rcnfr  5  6  Warner  9 

15  .Iiipit  4.50  460  ■  Reality  .7  4  W  Pol.  28 


I  Do  3/58 

100  Do  4%/64 

14  1,5  Do  3’4/6.’  100  tMcx  Lt  5/75  78 

34’.,  .530  NS  3i,/65  98'%  NfldLP  3',,/68  94>% 

I  Do  2%/6H  93',,  94',,  Do  5/72  103 

IP,  4.065  Do  3%/70  102  103  NorQP  4', i/67  98% 

15',  655  I  Do4',4/69  104%  105’%  PwrCp  3',i/67  9.5 

;Ont  H  3/64  ‘J8',  99!,  Que  Pwr  3/62  95 


9’,  8.7  11’,  11', 

18’,  .7  2  25  24'. 

21  1.0  42  41’- 

7',  4.9  8'4  8 

20',  4,3  23',  21’, 

6',  6.2  6',  6', 


34.32  4.25  4.25  SAGUENAY 

4. 14  2.00  1..50  St.  Law  Corp. 


2.7  .',"75  2  27  1.45) 

4,0.50  1191  2.00 


Donohue 

27', 

!.8'.i  5.9 

23-2  22-2 

23 

5,.y'^5 

Dow  Brcwciics 

1  2.8’, 

18', 

25  25 

5.;i55 

Duoont 

1  .7.)', 

2P  %  . . 

o5-4  235# 

3'23fl 

15.640 

Do  Prf. 

90 

■91)  ,  .  i 

90  90 

90 

.50 

E  KOOTENAY 

5. .80 

3.0.8 

Do.  Prf. 

66 

50 

Eastern  Steel 

6  .50 

4', 

1.26  1.00  ..’0  Sangamo  1  16!i;  13  6.3  15 

2.07  1  on.  40  Sarnia  Bridge  1.5',  14  (.8 

2.56  .80  .40  Scarle  Co  A  14  II  6.3  12’ 

1.70  ]  40  .50  Scythes  I  18  1  16’% 

2  23  1.45:  90  S'hawinigan  '  53  39  2.8  3,7 

1  91  2  00  2  00  Do.  Pfr.  i  .50  44',  4.0  ,50 

11.91  2. ',5  2.25  Do.  B  Pfr.  J  53’i  .50  4.2  54 

Sheraton  1  i 

•4.24  1.25.  L.'.'.O."  Sherwin  Wms  1  .75  25  4.7 

4,54  7.09  5.2.5  Do.  Prf.  I  145  1.70',  ..  ]45 


Iin-.I  nil  ..I  !  Ont  H  3/64 

1  10..',  93',  4.2  .  .  !  Do  3',,/79 

37%  3.9  5.7%  52’,  .53’,  3.370  ,  Do  4/67 


tMcx  Lt  5/75  78  Sl'-a  Price  3',',/66  95 

NfldLP  3',,/68  94>%  StLawCp  5/72  103', ,  105', i  I  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERi 

No°QP  4', i/67  ’93%  ■  |fmps^“^’i/7’;?i'M  105  |  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Pwr(:p  3’,i/67  9.’  Simp  S  4%/73  103%  105'%  i  Country  and  Official  -  .Mai ket  Prices 

Que  Pwr  3/62  9a  M  Do  4%/79  102  10.7'„  Quotation  R-ri  nfre, 


2.4:i  1.40")  .60  Sicks  Brew. 


,40f  Eas.v  Wash, 

.50  Economic  Inv  1 
.50  Eddy  Paper  • 
.50  Electrolux 

Empire  Bras.s 
.30  Enamel  A  Heat  ' 
.1 .5  Full  tahlf  Lite 
73  Estabrook*  I 


5',  10.0  . 

25  5.4  29',  281,  agi,^ 

23  3.9  25',,  25  25', 

3'.  9.1  . 


24  20  2.9 

I  2.Ti  20  4  5  22 


24.7  l.’Ov  ,60  Do,  VT.  ;  2S’i  24  4.9  23’,;  28',  28’, 

2.51  1  1)0  -50  Silknit  !  19’%  17  .5..7  17'%  17'.,  I?’, 

.7.03  2.00  1.00  Do.  Prt.  i  34',,  34  5.8  . 

1.13  ,60  60  Silverwr-od  A  I  P',  9',  3.5  lO’k  10  lO’i 

1.13  40  -50  Do.  B  I  10  9  4.5 

2.95  1.25  ..’0  Simon  A  Sons  '  17  ;  15  ;  7.3  17  17  17 

19.01  5.00  3.75  Do.  Prf.  lO"  91  a.Oj  . 

94  -50  .25  Simpson.-;  |  2!%!  H’i  2.6  21  20  20% 

1.90  ,60  45  Slater  (Newt  I  14’k  13',  4.0  UHi  13', 1,  13', 

6.33  .48  1,40  Somerville  Pr.  i  .52'%  47'.,  .,  al’i  51’,  31’, 

2.92  LtO  .30  Southam  ,  34  29  4.8  34  .73',  34 

2.P  1.75  1.45  So.  Can.  Power  40  '  .72',  3  0  40  .79', ,  40 

7  00  6.80)  4  30  Do.  Prf.  ,138  124  5.3  138  1.73  133 


2.95  1 .25  ..’0 

29.01  5.00  3.75 


7  00  6.80)  4  30 


••R  "5  Do  4'.,/67  106',  107',  Do  3/71  94 

.A  Do  4',/69  106%  107%  Do  .7!i/73  98 

>2  12',  10.)  Ont  4/59-01  104  .  iStMPr  ,T7/7n  94  96 

,0  ■  -,t  n  ,0-  1  5"  .1/62-65  98',  99'%|WinnEI  3%/77  99  101 

I01  'Ii  "  ^  R"  1R6  i  Do  4/71  lOl’i 

49',  49',  630  Do  3/70  96'i  97’, 

53',  54  170'  Do  3',,/62  102  !  Real  Estates: 

Do  4/72  105!i  i06',i[  AlcxBldg  6/62  lOR'i  ,  . 

i  145  "1.70',  .145  145  145  .5  '  "do ‘‘  ■.7/67  9^ ,  '  '  Dom  Squ  4/59  98% 

!  28’'^  «'-'4''?  ’8’'^  A  'E°l^nR  3'/'/63  k-J 

.  24  4.5>  233.4  28*j  23^4  2on  !  Do  ■4’4/67  104  nn  5/72  104  105 

f  74?’  U  'is  >60  PofQ  3',i/57  99!,  .  j  Glen  Inv  5/59  129% 

1  34,2  o4  5.8  .  _  R",  .R'/R  RR'v  Hotel  LaS  3/65  74% 

10  10%  .lOa  Do  3!2/60  100’,  101  %  I  udNelsijn  4/67  Rl'i 

,,  ,,  !  Ru  3/69  %  97  :MAplst^'%/64  99'i  .. 


114%  !(%’%  PwrCp  3',2/67  9.’  Simp  S  4’i/73  103%  105'i  Country  and 

98',  99!,  Que  Pwr  3/62  95  M  ,  D(i  4 '^79  102  10.7',?  Quotation 

99%  100’,  Shaw’gan  3/61  97  99  !  SteelCo  2’4/67  91'%  94  ,  Of-PVTINA  mer  inn  nr  onl 

94',  Do  3'%/73  98  Stcinbg  5'%/73  104 (nrr  1:2 

96',  107',  Do  3/71  94  jTrad  Fin  .5/69  100  lOl’i  , A  P 

i)6’,  107’i  Do  .7''-/73  98  wrRnu  4i'./H5  qhi'  *  AUbIRlA  (per  100  schllltng.s 

lo  .,  1U(  ,4  I  uo  .1.2/  (J  WCBrw  4',,/bo  98',,  AII.S'l-nlAN  Rl.n('KFn  Aff-n 


—  .Market  Prices 


"«  2  J4  .  .  ,  Du  3/59 

P',  9',  0.5  lO’i  10  10%  .505  1  Do  3'2/60 

.  >6  9  4.5  !  Do  3/89 

17  :  15  ;  7.3,  17  17  17  40  i  Do  4/62 

109  91  .4.0,  .  'QueHv3/60 

2!%!  14%  2.6  21  20  20',  6.625  Do3',/74 


14’%  13',  4.0  Ul'i  13', 1,  13', 


■  ^  QueHy3/60  99’%  100’, 
6.62a  Do  3',/74  98  99 

345  Do  4/62  lot 

45  QMC  2%/37  ,  93', 

3,475  Do  3/62  97', 

185  Do  .7/72  9.7 

16  I  Do  3',/66  97’7 


75  FAM  PLAYERS  24’,  19  6.6  2”,  24 
75  Fanny  Farmer  23  ,  31  6.9  23  22 


2”,  5.299 

22',  .720 


32.7  100  1.25)  Stand.  Paving  |  26’,,  20%  6,3  24%  23’,  24'.,  1.075  Do  r'',/72 

.<3  .40  .35  Stand.  Radio  111,  6',  4.9  .  Sask  3'i62 

2-70  60  .45  Stanley  Brock  ;  7'%!  6%|  8.2 .  I  Do  3%/7’ 

.35  .40  .30  Do,  B  1  6  5  ,  5.6  .5  5  .5  50  Do  3'i/63 


96'i  97’,'  4/(11014  AiaxPele  5/82  93  95  CHILE  (per  100  pesos)  . 

0’  ‘  Real  Estates:  BA  Oil  a'i/Sl  125'%  128%  COLOMBIA  (per  lOO  pesos)  . 

05!,  106%' AlcxBldg  6/62inR'i . i  BA  Oil  3’,,/62  I06‘„  109%  DEN^RK  (per  100  kroner)  . 

05  <  Halfoiir  4/65  <5'^  I  BCP’orcst  5/62  102  IOJ14  EGYPT  (per  1  pound) 

OHU  :  :  iDom  Squ  V/59  9a-.  .  '  Braz  Tr  4 - ./71  863;  gGY^AN  EXPORT  POUNDS 

62’,  .  .  :  Eaton  R  3%/63  96%  1  Can  S  Oil  .7/61  88%  91', i  FINLAND  (markkaa  per  US  $1) 

04  nA  7/77  104  in5)".ICBrcw  4'-/81  P2'i  P4'-.  FRA.NCE  (francs  per  US  $1) 

99!,  .  jGl?nlnv  5/59  129%  CPR  3 ',,766  100  101','  GERMANY"  (W  Zone)  (per  100 

')9',  i  Hotel  LaS  5/65  74'i  Do  4/69  104  106  Deutschmarks) 

00’,  lOj’il  LdVelVon  4/67  Rl'i  Cockshutt  .5/33  OS'.g  100i,!GERMAN  Sperrmarks  deposited  . 
%  97  'MAolst^'i/W  99'i  '  DomTex  4/66  95%  .97',  HOLLAND  (per  100  guilders)  . 

H  'Morgan  3'i/«  91%  '  Dosco  4/61  96  98%  HONG  KONG  (,X!i  100  dollars)  .. 

99%  100',  .  "  ■  GcnPct  4'%/65  96  98%  INDIA  (per  100  rupees)  . 

08  00  1  Industrials:  Kroy  5/67  96  98'-  ISRAEL  (per  I  pound)  . 

04  i  Abitibi  .7'%/67  98  New  Sup  5/64  95'%  98%  ^ALY  (lire  per  US  $1)  . 

93',  I  Alumin  H',i/71  98'i  100  Pwr  Co  4'% /68  122  ...  JAPAN  (yen  per  US  $1)  . 

97',  Alumin  4%/73  11)2’,  104',  Supertest  4/70  10.7'%  lOSV,  NORWAY  (per  100  kroner)  . 

9.7  ^  . : .  Bar™e  5/56  96  "  98  Trad  F  4%  /69  108  113  PAKISTAN  ( per  100  rupees)  ... 

97’i  Br’ndHcn  4/61  80  .  TrEmpO  5/66  95%  PORTUGAL  (per  100  cscudos)_  . . 

97),  .  ,  Do  5/63  82  ....  Do  5'%/67  98  SOUTH  AFRICA  (per  1  pound) 

98  BCForest  4/86  94'%  _  Wain  P  6/69  99  101  SP.MN  (per  100  pesetas)  . 

98'i  97'.,  Do  4i,i/66  100  .  ..  WC  Brew  5/67  110  Ill  SWEDEN  (per  lOO  kronor)  . 

99',  BowNf  3!i/68  95  .  t  Pay.  Can.  N.V  &  Ldn  URUGUA'.  (per  100  pesos)  . 


F  M.K.23P.0n 
frs.  350.00 


26.315 

17.50 

21.00 

1.40 

lire  624.75 
yen  360.00 
14.00 
30.225 
3.478 
2.80 
n.i3 
10.33 
6S.no 
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Al^r  /  COMPANY  LIMITED 


Their  trode-marks  and  signaf'ures  are  known  throughout  the  length  of  Canada. 

The  companies  represented  —  and  many  others  not  shown  here  for  lock  of  space 
—  are  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 

Therefore,  when  they  advertise  in  The  Financial  Times  they  have  any  number 
of  good  reasons. 

They  like  fhe  readership  quality  of  The  Finoneiol  Times. 

The  buying-power  quality;  the  policy-making  quality. 

The  ability  of  Financiol  Times  readers  to  decide,  to  choose,  to  do  business. 

Advertisers  know*  that  the  readers  of  The  Financial  Times  may  be  their  share* 
holders;  the  men  who  finonced  their  business;  those  who  supply  them  with 
reliable  materials;  those  who  manufacture;  these  who  buy. 

These  advertisers  also  know  that  the  readers  of  The  Financial  Times  under¬ 
stand  the  meoning  of  institutienol  advertisements;  that  with  these  readers, 
such  advertisements  carry  weight. 

These  odvertisers  have  come  to  appreciate  the  heavy-weight  audience  which 
really  can  be  reached  because 

in  The  Financial  Times 

Every  Advertisement  Can  Be  Seen. 

For  informaiion  en  how  we  eon  serve  your  company  too,  write 

Tfie  Hnanclal  'Ifmes 


Since  1912 


MONTREAL 


TORONTO 


MITCHELL  HOUGHTON  (QUE)  LTD.  1051  Beaver  Mall  Hill,  Montreal 


MITCHELL  HOUGHTON  LTD.  Richmond  Street  E  ,  Toronto 


MARINE  INDUSTRIES  LIMITED 


THE  FINANCIAL  TIMES.  .lULY  16.  1954 


STOCK  MARKET  Another  Gas  Well  I  v.^ncouJ 
For  Anchor-Ashley  /' 

A  siiccpssftil  natiiial  gas  wrll,  Depot  Ltd 

the  fourth  in  the  north  Warrlsvillc  nf  Pt 

.  .  ,,  ^  ■  machinrr.v 

field  of  south'vestern  Ontario, 

haf!  been  comnictod  by  .^nchor 
I  Petroleums  I.imited  and  Western  being  buil 
Ashley  Mineral.'-  I.imited,  it  is  pected  to 
officially  reported.  The  new  well.  ‘>f 

Anchor- Ashicv  No.  4  i.s  on  a  step-  ,**1^ 

•  '  t^p|  f'.ncinc5 

out  location  l,7(i0  feet  south  and  f,,,-  oJijving 

e.ast  of  the  No.  3  well.  a  .i24  h.p.  i 

I  The  new  No.  4  well  was  com-  ftenerator  a 
pleted  to  a  depth  of  1.541  feet 
with  62  feet  of  pay  horii'.on.  The  : 

open  flow  IS  rated  hI  166.000  cubic  of  sparklin 
feet  per  day.  The  total  open  flow  of  non-spai 
of  the  four  Anehor-Ashley  natural  months  end 
gas  wells  in  thi^  area  is  rated  at 
867.000  cubic  feet  per  da.v. 

An  off  set  location  is  being  se¬ 
lected  and  Anchor-Ashley  Well 
No.  5  i.s  plaiinc'd  In  Ibis  north 
Wardsville  lielr.  Anchor  Petro¬ 
leums  Limited  and  Western  .Ash- 
le.v  Minerals  I.imited  each  have  a 
fifty  per  cent  interest  in  the  acre¬ 
age  and  natiirnl  gas  wells.  In  the 
south  Wardsville  field  Weslern 
Ashley  has  completed  and  is  pro¬ 
ducing  natural  gas  from  ten  whol¬ 
ly  owned  wells 


Giant  Mascot  To 
Coll  Debentures 

Announcement  i.s  made  by  Giant 
Mascot  Mines  Ltd.,  that  6  per  cent 
convertible  sinking  fund  first 
;  mortgage  bonds  issued  February 
1,  19.5.3.  in  total  amount  of  $200,000. 
will  be  redeemed  in  full  August 
1,  19,54. 

It  is  pointed  out  that  in  addi¬ 
tion  to  savings  to  be  effected . 
through  termination  of  inleresi  on 
these  bonds  slated  to  run  five, 
years,  capital  costs  in  respect  ofj 
the  current  shaft  sinking  program! 
nad  the  opennig  of  the  No.  8 
level  will  be  completed  by  mid- 
July. 

More  than  half  the  average 
monthly  operating  profit  of  $3.5.000! 
earned  in  recent  months  has  been! 


Geiverol  Foods,  Limited 
Announces  Appointment 


iCon/rflfcfors  Pool 
For  Seaway  Work 


Home  Oil  and  Federated  Pete 
Begin  Important  Chip  Lake  Test 


SuppIlpH  by  Shearson  HammtII  *  Co. 
I  (('Incinc  quotations.  May  M.  I9.M) 
Air  Rrduction  26  lint  Nickel 
I  Allied  Slorc.s  45*HlInt  Paoer  7.5*  j 

1  Allis  Chaim  T  ^  T  l<)», 

Amci  C'an  46'  >  Johns  Manv  7o*. 
Am  Gas  KI  373,n; Kennecotl  84^e 
Attirr  Loco  ISUiLlRKclt  .Sr  M,\’  57'4 
Am  Radiator  18* • 'Lockheed 

Am  Smelling  .16'*i  Loews  16'^ 

A  T  iS.-  T  HLO*  ilMrrck  !fl'„ 

Am  Tobacco  Minn  Moline  9'*a 

Anaconda  39*3lMonsanto  9;l‘a 

.Atinoiir  Mont -Ward  6(5*4 

Atch  T  SF  116*,*  Motorola  44*.; 

.Atlantic  Hcf  nisi  19', 

Bald  hima  9  ,  , 

2  I  "a..,  Cenlial  2I’a 

?  >iNor  Am  Av  37'“ 
Beth  Sled  71  ,  Pacific  .i-ASa 

Bnrcl^cn  M.  Paiamoiiiil  P  .32'« 

Rudd  13  . Penns  R  R  16*^ 

"'PhilliDs  Pete  89', 
t  alcioiMai  W  ,  serv  27'!, 

telaiH^e  Pure  Oil 

Radio  Corn  31 

C  hrvsiei  13, ^ 

C.ollimb  C,as  •■*'«  Rrniiblic  StI  59' 
Com  Solvent  18  l",  '  . 

Com  I  Edison  41'„St.  Rcei.s  Po  29', 
Cons  Edison  4.53,  Schenicv  19', 

Crane  .'13  ,scar,s-Rock  66', 


Home  Oil  Company  Tdd,,  Feder- 
«ted  Petroleums,  l.td.  and  .Mmin- 
ex  Limited  together  with  Trinid- 
*d  Leaseholds  (Canadai  Ltd.  have 
announced  the  location  of  an  ex¬ 
ploratory  venture  near  the  Gran¬ 
ada  nail  point  in  central  west  .M- 
berta.  This  location  is  a  few  miles 
south  of  Chip  Lake  and  70  miles 
due  west  of  Kdmonion. 

The  wildcat,  which  will  be 
(ipudded  within  the  next  ten  day.’, 
lie.s  on  an  eight  section  fai-moiit 
block  acoiiired  from  the  team  of 
New  Continental  Oil  Co.  Ltd.. 
Select  Oils  Ltd.,  and  Henderson 
Oil  Holdings  Lid. 

The  new  location  to  be  known 
ns  Oilwell  Operators  et  al  Gran¬ 
ada  No.  6-26.  is  3',  miU's  cast, 
northeast  of  the  Select  Oils-Chip 
Lake  No.  1  gas  discovery  well  and 
10  miles  northe.ast  of  the  Impcnai- 
C.ynthia  No.  14-28  abandonment, 
and  12  miles  north  northwest  of 
Stanolind's  East  Cynthia-Crown 
A  "No.  1"  Mississippian  oil  dis- 
*over.v  well.  This  well  is  .schedul¬ 
ed  to  tost  all  horizons  down  to  and 


rence  Seaway,  is  announced. 

The  companies  concerned  are: 
•Angus  Robcrt.son  Ltd.,  Canadian 
Comstock  Ltd...  Foundation  Co.  of 
Canada  Ltd..  Pentagon  Construc¬ 
tion  Co.  I,td  .  Raynor  and  Arm¬ 
strong  Ltd.,  and  Rayner  Con¬ 
struction  Ltd. 

The  object  in  forming  IroquoiS| 
Constructors  Limited  is  to  assure' 
to  the  Seaway  authorities  the 
combined  services  of  Canadian 
leaders  in  eonslriiction  such  as 
the  Seawa,y  and  its  affiliated  de¬ 
velopments  will  demand.  All  of 
■  1.5  have  specialized 

heavy  construction 

_  --'<y  view  the  Sea-' 

dividing  into  three  classes, 
■construction  of  the' 
ith  locks  etc.; 

and  re-' 
huilding  pf  towns 


OFFICE  SPACE  AVAILABI 


the  participant, 
iin  large-.scale  I 
operations, 
way  as  dl.l.^! 
of  contracts- 
Seaway  proper,  w 
powcrhou.se  installations: 
location  and  re- 
that  will  be  flooded. 

The  purpose  of  Iroquois  Cnn-| 
striictors  Ltd  will  be  to  avail  it¬ 
self  of  Canadian  engineering  and  I 
other  technical  direction, 
today  i: 

experience  over  man.v  years  . 

building  large  industrial  develop-  Relation: 

company  s  mu.  ..pvrairu  a.  ",  m  ,  ments  all  over  Canada, 

cent  of  capacity,  as  compared  with  Tiiesdav,  i.lih  .inly,  19.54 

60  per  cent  in  .April  and  -30  per  (Siipplird  by  Bank  of  Montreal) 
cent  in  March.  Not  profit  from  City  Currency  Rate 

Mav  operations  amounted  to  $3,586  'ork.  per  dollar  . 

London,  per  nnimri 

before  dcprccialion.  Blocked  S 

In  a  progress  report  to  share-  ^^sterdar 
holders.  Hector  Authier.  president.  Bon,[,a,v  a 
stales  that  by  August,  production  Calcutta, 
will  total  115.000  to  125.000  pounds  Br  W.  Ind 
of  molybdenite  and  6.000  -  9.000  i 

pounds  of  bismuth,  yielding  from  ^on"  Kont 
$25,000  to  $33,000  net  profit  per  Kar.schi.  o 
month  before  depreciation.  Oclo.  per  I 

Underground  development  w  hich  Stockholm 
had  to  be  deferred  during  the  en-  Sydney,  pi 
larging  and  deepening  of  the  shaft, Zurich,  pe 
has  since  rapidly  progressed.  Mr  ponw.ARr 
Authier  notes.  Blocked  ore  should  j.  s_b„ 
amount  to  over  150.000  tons  b.v  thejjjp j  „■ 
end  of  next  month.  Ore  indicated  it  -2  monti 
is  estimated  at  between  800.000  2-3  months 
and  one  million  tons.  *' '1*0' to**' 6 

Percentage  of  mill  recovery  r.S.— scl 

between  95  per  cent  for  molybde-  t'p  'o  1 
rite  and  92  per  cent  tor  bismuth.  month- 


,  Savings  of  a  further  $9,000 
monthly  are  expected  to  accrue 
'When  a  switch  to  hydro  from 
r  diesel  power  is  effected  before 
.  year-end.  Company  .sa.vs  addi¬ 
tional  methods  of  increasing  effi- 
iciency  and  reducing  costs  are  un- 
■  der  investigation. 


Moiilrral  riirnishcd  offires,  trl, 
phone  and  secretarial  serviees  f 
sept.  Isl.  Free  parkins.  Ask  t' 
pamphlet  siving  full  details. 

'I'elanserfihone  *  Kxeetitive  Siiif 
Ine.,  7IMI0  Park  .Avenue.  .Montre. 


Robert  .A.  Wilson 


'  Mr.  Leon  Miller,  president  of 
Geneial  Foods.  Limited.  an- 
'nounces  the  appointment  of 
Robert  .A.  Wilson  to  the  newly 
created  executive  position  of 
Director  of  Personnel  and  Public 
Relations. 

Mr.  Wil.son.  formerly  Director 

. .  .  which'of  Industrial  Relations  for  Stude- 

iinrivalled  as  a  result  of' baker  Corporation  of  Canada,  is 
in  active  in  Industrial  and  Public 
Associations  and  has 
tv  i  d  e  acquaintance  throughout 
Ontario  in  community  service 
work.  He  is  well  known  to  audi¬ 
ences  in  both  Canada  and  the 
United  States  on  matters  of  in¬ 
dustrial  management  concern. 

'  Mr,  Miller  also  announces  that 
Carl  H.  Rankin,  for  many  yeais 
Personnel  Manager  of  General 
Foods.  Limited,  will  be  retiring 
towrards  the  end  of  this  year  in 
accordance  with  the  company's 
established  retirement  program. 


Canadian  Dollar 
Quotations 


Toronto. — D'Eldona  Gold  Mines 
t,td.  reports  that  a  joint  drilling 
program  with  Donalda  Mines  isi 
under  way  near  the  D'Eldona- 
2.5«.'5  Donalda  boundary  to  explore  for 

possible  repetition  of  the  D'Eldona; 
57W  favorable  structures  Geological 

.(tips  structure  indicates  that  any  pos- 

1417  sible  orebodies  in  this  area  would 

■Iq-^  extend  between  the  two  proper- 

1.369  “ 

S  I  UNLISTED  MINES 

12. 20-',  I  (Supplied  by  U.  F.  I.rslie  C".) 

I  (Clnsing  qiiolalions.  June  ?9,  19,54) 

'  .Absam  43  4.5  NAuger  5  7 

.  .5dnor  8  to  NPen  11 

Antho  29  31  .N'ipiron  18  21 

Bellren  60  Norbeau  70  SO 

Beimnt  10  Norm  16 

lal  month  Brun<Q  9  OpExpt  .38  40 

Bul  l'll  4.2,5  4.50  Oklend  12  14 

Calumt  !.5  25  Orcland  40 

:iim.  Clingei  14  16  On  N  N  12  15 

Tons  C  .35  Bid  Pascali.s  6  7 

Cont  C  12  15  Pascar  13  18 

nal  montn  Datvmac  1.03  1  08  Pers  M  5  7 

Delso  40  Finn  U  25  , 

Dorog  31  .36  Piovinc  2  4 

Dons  2  3  Queio  5  9 

,,,«  Di'umd  35  Que  Ber  41  46 

,  ,, „  .  Diiv  C  35  Ramvill  I8  20 

ViVim  Freben  6  9  Rand  Mat  8  10  : 

Fund'  9  12  Redcon  5  8 

_  I  Garlnd  27  .32  Rovmont  5  7 

'  Glenco  2-*,  ,3'2  St.  .Mich  12  15 

N'oon  rates' Goldmq  In  18  St.  Sim  20  2.1  , 

for  Greenl  4  8  Scott  C  2  3  1 

J  S.  dollarsi  Imp.  M  71  75  St.  Cvr  29  .32  | 

4-  fixed  by  Indcp  3  16  S  Bach  35  40  1 

3k  of  Can  Inti  .Ash  9  12  Starlit  10  12  , 

97  ■•1/3*'  Kamlac  12  14  Sputhv  6  1 

T'/qo  Kenba'  4  6  Su  N.R.  .38  41 

Q7  T5/3?  Kenmc  25  Titani  9  11 

q-  H-qq  Lassie  6  8  Cran  K  1.06  1  12 

07  '1/32  Lone  V  It  1-3  Tio.'sco  5  10 

Lun-Ec  .37  40  Weslev  2' 2  4 

or  Gold  Market  .30  35  Wiilro'  1.25  l..t.5 

Monte  7  9  Whit  Ur  75  79 

,Uilv  tOtii  N'a'  l  M  3  5  W  I.evs  20  23  : 

V  ng  D  5  7 


BRIT.  COLUMBIA  FARM  up' toe 

CASH  INCOME  HIGHER  I  sterling 

During  the  first  quarter  of  this  1  month- 
.vrar  farmers  in  B.C,  realized  S22.-  15  mOTthJ 
.186.000  from  the  sale  of  farm  4  months- 
products.  Thi.s  represent.'  an  in-  5  months- 
crease  of  I0..3  per  cent  and  12.3  ''  months 
per  cent,  respectively,  over  thej 
same  periods  of  1953  and  1952  | 

Greater  returns  were  noted  fronn 
wheat  and  rye  than  previously., 
Vegetables  and  other  field  crops  vcrdncsri; 
gfioweri  small  declines  from  19.53  Thursday 
and  1952.  Receipts  from  cattle  . 

and  calves,  sheep  and  Iambs  and  xunsdVv 
hogs  were  also  lower  but  a  major 
increase  in  returns  from  poultry.  Bank  0 
dairy  oroducls  and  eggs  was  re-  .y,-e,age 
ported.  19.54  34 


New  Unit  for  Royal  Canadian  Navy 


Royal  o:'aiory:  and.  or.  its  current  trip  manned  by  -.'(H  m*  n  anti  24  offj- 
■  con-  to  the  northern  i-egions.  it  tanies  cei's.  the  Laoiador  1.'  almost  a 

I  was  10  top  Canadian  and  U  K.  scien-  three-in-on<'  ship— a  pai.-ol  A  e.s'(  i 

t  the  tl.sL'  for  oceanographic  survey  according  to  full  navy  .'tanda.-ds. 

:  Ltd.  Aork.  including  biological  and  a  survey  .ship,  and  it  i.s  also  capa- 

rnetcorologcial  studies.  ble  of  breaking  ice  with  the  best 

aictic  Built  al  a  co.'t  of  about  .S20  mil-  of  them. 

I  tons,  lion.s— due  to  the  exceptional  ar-  It  carries  t'vo  hclicoptc:'.=.  '  hich 
g  lab-  ray  of  scientific  equipment— and  is  one  of  the  iiianv  firsts  for  an 

rCN  ship.  It  is  fully  .'tabili.srd 
and  carries  three  alurninii.n  land- 
’  ing  tanks  which  were  also  built 
■  by  Marine  Industries  Ltd. 

The  ship  will  also  have,  at  irasi 
-Arctic. 

highest  payroll.s  of  an.v 

^  .ship  of  her  size.  This  is  duo  to 

the  fact  that  almost  a  quarto:-  of 
i  complement  consist.s  of  chief 

I  \ petty  officers  and  quartermaster.' 

&  to  take  care  of  the  many  scientific 

^  functions  the  vessel  is  to  perfo’-m. 

.Sorel.  once  a  tiny  fort  on  the 
conflux  of  the  .St.  La-wrence  and 
Ris'helieu  rivers  has  .-ihip-build- 
ing  hi.'tory  going  back  300  years, 
if  >-5  now.  with  its  .Marine  Indu.'- 
i tiio'  installations,  one  of  the  major 
'/ shipyard  centres  of  .North  .Am- 

'1^:  'I'ligs  and  canal  carriers,  cor- 

and  mine  sweepers  and 
vessels  up  to  10.000  tons 
have  been  built  here,  as  well  as 
train  ferries,  ice  breakers  and 
"'if  ships  for  the  French  merchant 

•  navy,  for  foreign  fishing  fleets. 

Ir.jh  s»ti„  Chcmp.on  A-,  Fly,,  <.1  Afcqor,  ,,,,0  Venezuelan  coastal  .'cr- 

5„p,c,  Dy  ,,  ru  ,  ofonio  viccs.  Repair  facilities  capable  of 

i  looking  after  12.000  ton  ve.s.sel,« 
I  are  one  of  the  main  sources  of 
"•ounce  -for  ounce!  employment  at  .Sorel. 


(uHiiada’fi  backbone  is  her  trade  .  .  .  and 


the  backbone  of  (uanada\s  trade  is  her 


waterways.  IMarine  Industries  Limited  is 
proud  to  serve  Canada  in  building  and 
repairing  the  ships  that  sail  these 
waterways  to  carry  her  cargoes  abroad. 


I  Privateer  Mines 

j  Privateer  Mines.  Ltd.  report' 
current  assets  on  December  31. 

I  19.53.  amounting  to  $5,614  and 
j  current  liabilities  of  .$3.9.54. 

The  company,  which  .suspended 
'production  at  its  mine  in  the 
Eeballes  area  on  Vancouver 
Island  in  1948  when  ore  reserve' 
were  exhau-'led.  had  a  net  loss  of 
$10,.3Z3  during  1953.  Of  this 
amount  .$3,485  was  accounted  for 
I  by  outside  exploration.  Net  lo's 
in  1952  was  .$18,443.  Defirit  ae- 
enijnt  stood  at  $318,974  at  the  end 
of  19.53.  ' 


I.  here  i'  no  finer  Irihule  lo  am  jlog  Ilian  tlie  judge''  award, 
in  Show.”  Men  who  hate  judged  the  dean,  niellow 

taste  ol  Lord  Gal'crt  ('anadian  W  hisk'  agrer-  that, 
ounce  lor  ounce,  there  is  no  finer 

whisk'  aii'-wlicie  than  Lord  Ual'ert. 


CAlVtRT  OISTItlEltS  IIMITEO,  AMHERST«U«G,  ONT 


